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A sset Manavement J1oroBOPEH ®OHA ,,BEHYMAPK doHA—1"
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(B xvn. nesa)

benexka* 31.12.2005 31.12.2004

Mpuxoaun - -

Pa3xoau

®urHaHCcoBKU pa3xoan >> 12 -1 -
®1HaAHCOB pe3ynTaT 3a TeKyLMsa nepmoa: -1 -

*Homep Ha 6E/IeXKATa OT MPUITOKEHNETO KbM IOANLLIHUS QUHAHCOB OTYET - "CHETOBOAHA NONTHKE 1 b6eexkmn”

MUpuvHa [lpymeBa JTro6omup bospxmes
FnaBeH cueToBOAUTEN U3nbnHuTEneH aupexTop
YL ,beHuMapk Acet MeHMmKXMBHT” Al Y[l ,beHuMapk Acet MeHMmKXMBHT” AL}

Henu WlonoBa - Neopruesa

AunnoMupaH ekcnepr-cueToBoauTen

[ara: 22.02.2006 r.
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V, [OAMLIEH ®UHAHCOB OTYET
B enChM a’rk J1oroBOPEH ®OHA ,,BEHYMAPK doHA—1"

Asset Management

OTyeT 3a NapUyYHUS NOTOK

3a rogvHaTta, npuknrousawia Ha 31 pekemspu 2005 r.

Ha [loroBopeH ¢oHp "BeHuMapk ®oHp - 1"

(B xvn. nesa)

benexka* 31.12.2005 31.12.2004

MapuyeH NOTOK OT onepaTUBHa AeAHOoCT

M3XOASLL, NapyUyeH MNOTOK OT CAENKWN C LEeHHM KHUXa >> 13 -85 -
napuyH1 nnawaHMs Ha 4OCTaBYMLN >> 13 -2 -
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT: -87 -

MapuueH NoTok oT (hpMHAHCOBA AEHHOCT

HETEH Napu4yeH NoToK OT eMUTUPAHE Ha ASNI0Be >> 14 263 -
HeTeH napuueH noTok oT (hpMHaHCOBa AEHOCT: 263 -
HETHO U3MEHEHME Ha NApUTE N NAPUYHUTE EKBUBANIEHTH 176 -

napu n napu4yHn EKBMBAJIEHTU B HA4aJ10TO Ha rogmHaTa - -

Mapu n napMyHU eKBUBAJIEHTU B Kpasl Ha roguMHaTa: 176 -

*Homep Ha 6e/IeXKATa OT MPHIOKEHUETO KbM IrO4UNLLIHMNS (PUHAHCOB OTYET - "CYETOBOAHA MOINTUKAE M 6E/1EXKN "

WUpvHa [lpymeBa Jlro6oMup BosipxueB
FnaBeH cueTtoBoauTen U3nbnHUuTEeneH gupexKkTop
yA ,beHuMapk Acet MeHMmKMBHT"” Al Y[ ,beHuMapk Acet MeHMMKMBHT” AL}

Henu WlonoBa - Neopruesa

AnnnoMupaH ekcnepr-cyeToBoguTen

Hata: 22.02.2006 r.
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B enChM al'k COAMLLIEH ®UHAHCOB OTHET

Asset Management

OTuyeT 3a U3MEHEeHUsATa B KanuTana
3a rogvHaTta, npukaroyBawia Ha 31 aekemBpu 2005 r.

Ha [loroBopeH ¢poHAa "beHuMapk ®oHp - 1"

J1oroBOPEH ®OHA ,,BEHYMAPK doHA—1"

(B xun. nesa)

HatpynaHa
Asanose B Pesepen nevanb6a/ 3aryba 06wo
o6pawjeHune 3a TeKywjaTta
ronuMya
CroiiHocT kbM 01 siHyapwm 2005 r.: - - - -
EMuUTUpaHu asniose nNo HOMUHanN 262 262
Pesepsu 0* 0
MNeyan6a/3aryba 3a nepuoaa -1 -1
CroiiHocT kbM 31 gekemBpu 2005 r.: 262 0 -1 261
* CTOliHOCTUTE Ca NTO-HUCKY OT 1 M Ca MOCOYEHM B PEaJIeH Pa3MED B MPUIOKEHNETO KbM MOAMLLHNUS (UHAHCOB OTHET
WUpuvHa [lpymeBa Jlro6omup Bospxmes
FnaBeH cueToBOAUTEN U3nbnHuTeneH gupexkTop
YA ,beHuMapk Acet MeHnmxMbHT” Al Y[ ,beHuMapk Acet MeHMmKMBHT” AL}

Henwu LLWonoBa - Neopruesa

[AMnioMupaH eKkcnepr-cyeToBOAUTEN

HaTta: 22.02.2006 r.
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CYHETOBOAHA MNMOJIMTUKA U BENEXKU
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B enChM al'k COAMLLIEH ®UHAHCOB OTHET

Asset Management J1oroBOPEH ®OHA ,,BEHYMAPK doHA—1"

I. AOroBOPEH ®OHA "BEHYMAPK ®OoHO-1", rP. Coouns

HorosopeH doHa "beHuMapk ®oHa-1" (,PoHaa”) e opraHusmpaH M ynpasnsiBaH OT ynpasnsisaLlo
apyxectBo beHuMapk AceT MeHnmxMbHT Al, rp. Coduns, Bb3 OCHOBa Ha pelleHve Ha CbBeTa Ha
avpektopute 1 O6WOTO CbbpaHue Ha akuMOHepuTe Ha YNpaBnsBaLOTO APYXECTBO, NpoBeAeHO
Ha 01.07.2005 roguHa. ®oHABT UMa M3aadeHo paspeweHne oT Komucus 3a pmHaHcoB Haasop N2
4-® ot 06.10.2005 roanHa c NpeaMEeT Ha AeMHOCT ,,KONEKTUBHO MHBECTUPAHE B LIEHHU KHMXa Ha
napu4Hn cpeacrtsa, HabpaHu ype3 nNybnMuHO NpeanaraHe Ha AS0BE, KOETO Ce OCbLUecTBsSBa Ha
NpyYHUMNA Ha pa3npeaeneHne Ha pucka.

beHuMapk ®oHA-1 He e CaMOCTOSITENHO PUANYECKO NNLE U He npuTexaBa NpaBoCybeKTHOCT,
HUTO ynNpaBuUTENHM opraHn. GOHALT NpeAcTaBnsBa MMyLLECTBO, 060C06eHO C uen KONeKTUBHO
MHBECTUPaHe B LEHHW KHWXa Ha HabpaHuM napuyHM cpeacTsa. BCcMUkM akTuBM, KOUTO Ca
npnaobutn 3a pgoroBopHus ¢oHA, ca obwa cobCTBEHOCT Ha MHBECTMpanuMTe B Hero nauua.
MNeyanbute u 3arybute Ha AOroBOpHUS (POHA Ce noemMaT OT WHBECTUTOPUTE, CbpPa3MEpPHO Ha
TEXHWUS ASN B UMYLLECTBOTO Ha DoHAa.

beHuMapk ®oHA-1 eMUTUpa AsN0OBE, KOMTO ABaT MpaBO Ha CbOTBETHA 4acT OT MMYLLECTBOTO Ha
®oHAa, BKAKYATENHO NPU NMKBMAAUMS, NPaBO Ha 06paTHO M3KyrnyBaHe, KakTo W Apyrn Npasa,
npeasuaeHn B 3aKoHa 3a Ny6nMYHOTO NpeanaraHe Ha LEHHW KHWXKa U B NpaBunaTta Ha PoHaa.

[loroBOpHMAT (OHA HSIMA perucTpuvpaH nbpBoHadaneH kanutan. ybnnMyHOTO npepnaraHe Ha
asnose Ha beHuMapk ®oHa—1 3anoysa Ha 14 gekemspu 2005 roamHa n 3a nepuoga A0 Kpast Ha
(pnHaHcoBaTa roguHa ®oHabLT € emutupan 2 617 asna. MNpe3 OTYETHUS NepUoa He € U3BBLPLLBAHO
obpaTHO M3KynyBaHe Ha AANoBe, Tbil KaTo 3a nepuogda ®oHABLT HAMa gocTurHatyi 500 000 neBa
HEeTHa CTOMHOCT Ha aKTUBUTE CbIMACHO U3MCKBAHUATA Ha Y. 166 ot 3MMLK.

II. OCHOBHM CYETOBOAHU NPUHLMMNKN U METOAWN, NMPUNIOXXEHW NMPU U3rOTBAHETO HA rOAULLHUA
®UHAHCOB OTYET HA 1® ,,BEHYMAPK ®oHA—1" 3A 2005 r. CYHETOBOHA NMOJINTUKA

>> 1. CYETOBOAHA NMOJINTUKA

CuetoBogHaTa nonutuka Ha [orosopeH ¢doHa "beHuMapk ®oHa-1" e pa3spaboTeHa CbrnacHo
M3MCKBaHUSITA Ha TEKyLWOTO CYETOBOAHO 3aKoHOAATeNcTBo, MexayHapoaHuTe CTaHAapT 3a
¢uHaHcoBn otyetn (,MCOO") n MexayHapoaHuTe cyeToBoaHW ctaHaaptv (,MCC”). Uenta Ha
CYyeToBOAHATA MOMMTUKA € Aa Cb34ade CUMYPHOCT OTHOCHO (MHAHCOBWUTE OTYETM, KOWUTO Aa
npeacTaBsaT BAPHO M AOCTOBEPHO (PUHAHCOBOTO CbCTOSHME Ha DOHAA.

®uHaHCcoBUTE OTYETM Ha BbeHuMapk ®oHA—1 ca M3roTBEHM Bb3 OCHOBA HA W3WUCKBAHUSTA Ha
MeXayHapoAHUTE CTaHAApTK 3@ (GUHAHCOBU OTYETM U MeXayHAPOAHWUTE CYETOBOAHM CTaHAAPTY.

CyeTOBOACTBOTO Ha A0roBopHMS (OHA Ce OCbLEeCTBABA MpU Cra3BaHe Ha CnegHuUTe OCHOBHM
NpUHUNNN:

»  TEKyLWO HAYUCNSABAHE — MPUXOAMTE U Pas3XoAMTE CE HAUYUCNABAT B MOMEHTA Ha TAXHOTO
Bb3HMKBAHE, @ He KOraTto ce MoJsly4yaBaT Mapu MM Mapu4yHU eKBUBASIEHTU, CBbP3aHU C TAX,
KaTo Mo TO3M HauyuMH onepauuuTe ce OTpassiBaT BbB (PMHAHCOBUTE OTYETU 3a Mepuoaa, 3a
KOWTO Ce OTHacHT;

» [eiCTBaLLO NpeanpusTME — MpeLeHsiBa ce CrocobHOCTTa Ha AOroBOPHMS (hOHA Aa MPOAb/KU
HOpMaJIHO CBOSITA AEMHOCT B NpeaBnanMOoTo 6baelle; GOHALT HAMa HaMepeHue Aa NMKBUAMPA
WM HaManu 3HAUYUTENTHO CBOATA AEWHOCT; HE Ca Hanuue CbbUTUS M YCIoBUS, KOUTO 6uxa
MOI/IN @ CEe OTPa3siT CbLUECTBEHO BbpXY AEMHOCTTa MY;

» nNpeanasnuBOCT — OTYMTAHE Ha BCUYKM MpearoniaraeMmn puckoBe U Bb3MOXHM 3arybu, c ornea
OTpassiBaHe Ha No-ToYeH (MHAHCOB pe3y/TarT;
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—— Asset Management—— [10roBoPEH ®OHA , BEHUMAPK doHA-1"

»  CbMOCTaBMMOCT MeXAYy NPUXOAM U pa3xoan — PasxoaMTe, U3BbPLLEHW MO onpeaesneHa caenka
WM onepaumsi, ce OTpassBaT B Mepuoaa, B KOMTO ce MonyyaBaT M3roguTe OT CAenKata;
npuxoauTe Cce nNpu3HaBaT B MepuoAa, B KOWTO Ca OTYETEHM pa3xoamuTe 3a TAXHOTO
nosny4YaBaHe;

» nNpeaMMCTBO Ha CbAbPXaHWETO npea ¢opMata — oT4yeTuTe TpsibBa [Ja OTpassBaT
MKOHOMMYECKaTa CbLIHOCT Ha CbBUTUSITA U ONepaummnTe, a He TaxHaTa npasBHa GopMa;

P 3anasBaHe Ha CYEeTOBOAHAaTa MONUTUMKA OT MpPeaxodHW nepuoan — C uen NocTUraHe Ha
CbMOCTaBMMOCT Ha q)MHaHCOBMTe OTYETU NpPE3 OTAENHUTE NeEpNoaun,

» nocnefoBaTeNIHOCT — MpPEeACTaBsSHETO M KnacuduKaumsTa Ha CTaTuMTe BbB (DUHaAHCOBUTE
oTyeTn TpsibBa [a Ce 3anasBa Npe3 OTAENHWTE Mepuoau, OCBEH ako He e HacTbhuia
3HauMTesNIHa NPOMsIHA B XapakTepa Ha AenHocTTa Ha ®oHAa v npoMsiHaTta 6u aosena A0 Mo-
AOCTOBEPHO MpeACTaBsiHE Ha (PMHAHCOBOTO My CbCTOSIHME MMM B C/lyyalt Ye npoMsiHaTa BbB
(bVMHaAHCOBMTE OTUYETH € HaNoXEeHa OT HOPMATUBEH aKT;

P CbLECTBEHOCT — BCUYKM CbLUECTBEHM CTaTUM W CYMU Ce TMpeacTaBsaT OTAENHO BbB
(pMHaHCOBUTE OTYETU; HECLLLECTBEHUTE CYyMU C NoaobeH Xxapaktep ce obeanHsiBaT M He ce
NnocoYBaT KaTo OTAENHa CTaTUs B OTYET];

> KOMMEHCMpaHe — KOMMEHCUMPaHEe MeXAy aKTUBM M MacuBM, W NPUXOAM WM pasXxoau He ce
M3BbPLLUBA, OCBEH KOraTo TOBa Ce M3UCKBA WM € pa3pelleHo OoT Apyr MexayHapoaeH
CYeTOBOAEH CTaHAapT. KoMneHcupaHe Mexay NpUXoauM M pasxoau ce AOMycka M B CllydauTe,
KoraTo TOBa 61 OTPa3n/io Mo-TOYHO CbLIHOCTTA Ha onepauusita UnmM CbbUTUETO.

beHuMapk ®oHA—-1 ocbllecTBABa CYETOBOAHATa CUM OTYETHOCT Bb3 OCHOBa Ha MpuHUMMNa 3a
JOKyMeHTaslHa 060CHOBAHOCT, KaTO Crna3Ba M3UCKBAHMATA 3@ CbCTaBSHETO Ha [AOKYMEHTUTe
CbrNacHO AENCTBALLOTO 3aKOHOAATESNCTBO.

>> 2. OTYNTAHE HA CAOEJIKU C LEHHUN KHV)KA

>> 2.1. ONEPALIMM NO NOKYNKO-NPOAAXBA HA LLEHHU KHMXA

OTuMTaHETO Ha CAENKUTE C LEHHNW KHMWKA Ce U3BbpLIBA CblMIACHO M3UCKBaHMATA Ha
MexayHapoAeH cHeToBOAEH cTaHAApT 32 n MexxayHapoaeH cyeToBoAeH cTtaHaapT 39.

lMbpBOHAYaNHOTO 3arnpuxofsiBaHe Ha LUEHHUTe KHMXKA B 6anaHca Ha OOroBOpHUA ¢)0HD, ce
M3BbpLIBa MO TAXHATA LIEHA Ha I'IpVILI,O6VIBaHe, KOATO BK/O4YBaA MOKYMNHaTa CTOMHOCT U BCUYKMU
NPAKO CBbpP3aHN pa3xoiu.

LileHHUTe KHWXa ce pa3npefensit B HAKOSIKO rpynn B 3aBUCMMOCT OT MHBECTULMOHHUTE LEeNn Ha
®oHaa:

» [ObpXaHW 3a TbpryBaHe — LIEHHM KHWXa, KOMTO ca NMpuaobuTu rMaBHO C LEN MNosydyaBaHe Ha
neyanba BCNeACTBME Ha KPaTKOCPOYHWTE KosiebaHusi B LEHaTa UM WM AWTbPCKUS MapX.
[epvBaTMBHUTE (PUHAHCOBM WHCTPYMEHTU BMHArM ce knacuduumpaT KaTo AbpXKaHu 3a
TbpryBaHe, OCBEH B C/lyYaWTe, KOraTo Ca ONpeaeneHn KaTo edeKTUBHU XemKupally
MHCTPYMEHT!.

»  [ObpPXaHU [0 NAAEX - LEHHU KHWXA C DUKCUPAHO MNW OMNpeaenvMo niallaHe u dukcupaH
naaex, Kouto ®oHABLT UMA MOSIOXUTENHOTO HAMEPEHNE W Bb3MOXHOCT [la 3anasu A0 Najexa
UM.

»  ObpXXaHW 32 Npoaax6a — LEHHU KHMKA, KOMTO HE nonaaaTt B ropHUTE ABe rpynu.

Bcnukm ueHHM KHuxa, cobctBeHOCT Ha beHuMapk ®oHa-1 npe3 otyetHata 2005 roamHa, ca
OTHECEHWN KbM rpynaTta Ha LEeHHUTE KHMXa, AbpXXaHu 3a npogaxba.
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[10roBOpHMAT (hOHA € Bb3Npuen MeToAa Ha OTYMTaHE Ha CAENKM C LeHHM KHWXKA Ha AaTaTa UM Ha
ypexxaaHe (ceTb/MeHT pata). [pu TO3M MeToh UEeHHUTE KHWxXa ce 3anuceat (oTnuceaT) OT
6anaHca Ha ®oHAa Ha AaTaTa Ha NPeXBbPISHETO Ha COBCTBEHOCTTA BbPXY TSX, @ HE HA AaTtaTta Ha
CK/IOYBaHe Ha caenkata. Mexay ABeTe [AaTW Ce M3BbPLUBA MNPeoLeHKa Ha KHuKata CnpsiMo
TAXHaTa rMasapHa LeHa CbrNacHO M3UCKBaHMATa Ha nap. 33 u nap. 106 or MexayHapoaeH
cyeToBOAeH cTaHaapT 39.

OTnMCBaHETO Ha LEeHHUTE KHWMXa OT 6banaHca Ha beHuMapk ®oHa—1 cTtaBa no TaxHata 6anaHcoBa
CTOMHOCT KbM JaTaTa Ha CETb/IMEHTa UM. Pa3nukaTta mexay 6anaHcoBaTa CTOMHOCT U NpoAa)kHaTa
MM UeHa ce oTpassiBa KaTo (PMHAHCOB Npuxod WNWM pas3xod OT onepaumm C LEHHU KHUXa.
HaTpynaHusaT npeoueHbyYeH pe3epB Ha KHWXaTa, 06ekT Ha npoaaxbaTa, ce OTNMCBa B OTYETa 3a
aoxoanTe Ha ®oHAA KaTo (MHAHCOB NPUXOA MK pa3xod OT onepaunn C LEHHN KHMXKaA.

>> 2.2, MNOoCNEABALLO OLEEHABAHE HA LLEHHU KHMKA

BeHuMapk ®oHa-1 M3BLPLUBA €XEeAHEBHA MpeoLeHKa Ha LIEHHUTE KHWka B nopTdenna cu,
BK/TIOUYMTENHO KHWXATa, KOUTO Ca B NPOLIEC HA CETLJIMEHT.

MpeoLeHKaTa Ha LEHHUTE KHUXXA CE€ M3BbPLUBA BUHArM Mo TAXHaTa Mas3apHa LieHa, Korato umar
TakaBa, ONpeaeneHa CbracHO NpaBuiaTa M NPOCMeKTa Ha AoroBopHUs (oHa. B cnyyanTe, korato
nasapHa LieHa He MoXe Aa 6bAe onpeaeneHa, NpeoLeHKaTa Ha LIEHHUTE KHUXKA Ce U3BBbPLUBA MO
€KCMepPTHO onpeaeneHa CrnpaBeasiMBa CTOMHOCT.

[lOroBOpHMAT (hOHA € Bb3NpUen MNONUTUKA MPEOLIEHKUTE Ha LIEHHUTE KHWKA OT MnopTdenna,
AbpXaHu 3a npoaax6a, Aa ce OTpassBaT B CO6CTBEHWS My KanuTan KaTo NMpeoLeHbYeH pe3eps
CbINACHO M3MCKBaHMATa Ha nap. 103 oT MexayHapoaeH cHeToBoAeH cTaHaapT 39.

>> 2.3. ONEPALIMU C YY)XKAECTPAHHA BAJIYTA

Cpoenkute, [AeHOMUMHMpaHW B 4Yy)XXAeCTpaHHa BajyTa, Ce 3anucBaT MpuM MbpPBOHAYANHOTO WM
NPpU3HaBaHE B CbOTBETHATA Ba/lyTa Ha CAENKATAa KAaTO KbM HEA CE npwunara 0bMeHHUAT KypcC
MeXay OTYETHATa U YyXAeCTpaHHATa BaJlyTa, Ba/lMAeH 3a CbOTBETHATA AdTa.

[loroBopHUAT OHA W3BLPLUBA €XEeAHEBHA MPEOLEHKA Ha BCUYKMTE CU aKTMBM W MacuBW,
JEHOMVMHUPAHN B YyXXAeCcTpaHHa BasnyTa. lpeoueHkaTa ce M3BbpLIBA MO LEHTpanHus Kypc 3a
CbOTBETHaTa BaslyTa Ha bbnrapcka HapoaHa 6aHka. Bb3HMKBaLIMTE KYpCOBWU pasnnku ce oTymTaT
KaTo (hMHAHCOBW MPUXOAM M PasXoau.

>> 3. [APU 1 NAPUYHUN EKBUBAJIEHTHU

MapuyHnTe cpeactea B nesBoBe Ha beHuMapk ®oHA—-1 ce OTYMTaT MO TAXHATa HOMWHAsHA
CTOMHOCT. [1OroBOpHUSIT (hOHA WM3BbPLUBA EXEAHEBHA MNpeoUeHKa Ha MapuyHUTE CpeacTBa B
yy>xaecTpaHHa BanyTa no Kypca Ha bbnrapcka HapoaHa 6aHka 3a KOHKpeTHaTa BasnyTa, BannaeH
33 CbOTBETHUS AeH. Bb3HMKBalLMTE KYpCOBM pas3fiMKM OT MpeoLeHKaTa Ha MapuyHUTe CpeacTsa,
AEHOMUHMPAHW B YyXAeCTpaHHa BanyTa, Ce OTYMTaT KaTo (MHAHCOBM MPUXOAMN N pa3Xoau.

>> 4. EMUTUPAHE U OBPATHO U3KYMYBAHE HA S1IJIOBE

BeHuMapk ®oHA—1 eXxeaHEBHO eMUTUpa ASNOBE MO EMUCMOHHA CTOMHOCT, KOATO ce ¢opMmupa oT
HeTHaTa CTOMHOCT Ha aKTUBUTE My Ha eAuH A, YBENMYEHaA C pasxoauTe Mo eMUTUPAHETO B
pa3mMep 0.5% OT HETHaTa CTOMHOCT Ha aKTUBMTE Ha eauH Asin.

EMuTupanute asnose beHuMapk ®oHA-1 oTuMTa MO TAXHATa HOMWHANHA CTOMHOCT. PasnukaTta
MeXAy HETHaTa CTOMHOCT Ha aKTMBMTE Ha eauH ASN U HOMMHaNHaTa CTOMHOCT Ha eavH Asn ce
OoTYMTa KaTo NpemMus OT eMucuun. B cnyyauTe, KOrato AOroBOPHUAT (DOHA eMUTUpa ASN0BETE CU
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noA HOMMHAM, PasfnMKaTa [0 HOMWHANHATa CTOMHOCT Ha AAMOBETE Ce NOCOoYBa KaTo OTpuULaTenHa
npemus.

Pasxoaute No eMmuTMpaHe Ha [AAN0Be, KOMTO Ca BK/IOYEHM B E€MUCMOHHATa CTOVIHOCT, ce
HauncnsaBatT Kato Ab/DKMMU KbM YNpaBigBaWlOTO APYXXECTBO WM CE MOCOYBAT B H6anaHca kaTo
TEKYLLN NaCuBU.

BeHuMapk ®oHa-1 MMa 3aab/mKeHUeTO Aa M3KyrnyBa obpaTHO CBOMTE ASN0BE OT MHBECTUTOpUTE
CW, HO Cnea AOCTUraHe Ha HETHaTa CTOMHOCT Ha akTvBuTe Ha ®oHaa oT 500 000 neBa. KbM Kpas
Ha 2005 roaMHa HeTHaTa CTOMHOCT Ha akTueuTe My e 261 301 neBa v 3a T03u nepuon PoHABLT He
e U3KynyBan obpaTHO AsnoBeTe Cu.

>> 5. TEKYLLUU AKTUBU N NACUBU

TeKkylwmMTe akTMBM M NacuBK ca Te3u, kouTo beHuMapk ®oHA - 1 ovakBa Aa peanusupa (ypeau) B
paMkuTe Ha 12 Meceua OT AaTaTta Ha 6anaHca. B3eMaHusTa 1 3agbmkeHusTa Ha beHuMapk ®oHA-
1 ca nocoyeHu NO [AOroBOpHaTa MM CTOMHOCT. KoraTto ca AEHOMWMHMPaHW BbB YyXAECTPaHHa
BanyTa, Te ca npeoueHeHn No Kypca Ha bbnrapcka HapoaHa 6aHka 3a CboTBETHaTa BasnyTa.

>> 6. MIPU3HABAHE HA NPMX0AM

[py>XeCTBOTO HauucCnsiBa M Mpu3HaBa NpUXoaMTE CU CbINACHO M3UCKBAHMATA U KpUTEPUUTE Ha
MexayHapoaeH cyeToBoAeH cTaHaapT 39. Bcuuku npuxoan ce oueHsiBaT Mo cnpaseainsea
CTOMHOCT Ha NOMYy4YEHOTO WK NOAJMIEXALLO Ha NoslyYyaBaHe MnallaHe Uan Bb3Me3asiBaHe.

MpuxoanTe Ha [loroBopeH ¢oHa "beHuMapk ®oHa—-1" ce popmmpaT OT:

» NpuXxoau OT ornepauuy C LEHHU KHMXA — MpU3HABAT Ce Ha JaTaTa Ha ypexaaHe (CeTb/IMEHT
aaTa) npy npofax6aTa Ha LEHHWU KHWXA U ce dhopMupaT OT pasnunkata Mexay 6anaHcoBaTta
CTOMHOCT Ha KHMXaTa M TaAXHaTa MNpOAAXHA CTOMHOCT. HATpynaHUAT MONoXUTENeH
MPeoLEHbYEH pe3epB Ha LIEHHUTE KHWXXa, 0B6eKT Ha npogaxbaTa, ce OTNMCBA B OTYETA 3a
aoxoauTe Ha ®oHAa KaTo MHAHCOB NPUXOA OT ONepaLym C LEHHU KHUXa;

» npuxoan OT NIUXBU MO AbrOBM (DMHAHCOBWM MHCTPYMEHTM - HAUYUCNSABAT CE U Ce Npu3HaBaT
eXelHeBHO B oOTyeTa 3a jgoxoaute Ha ®PoHaa. HauucngaBaHETO Ha NMxBa MO AbLJArOB
MHCTPYMEHT He 3aro4yBa [a Teye A0 AaTaTa Ha ypeXaaHe, Korato Ce CMeHsi CO6CTBEHOCTTa
BbPXY LEHHUTE KHUXa;

» npuxoau OT onepauuv, AEHOMUHUPAHWU B YyXXAECTPaHHa BanyTa - MPU3HaBaT Ce TeKyLO Mpw
M3BbPLUBAHE HA CAESIKATE U peanu3npaHe Ha KypCcoBWUTE pas3fiMku OT Tax. MpuxoauTte OT
NPeoLEHKN Ha aKTUBM M MacvBM, AEHOMMHMPAHW B Yy)XAECTPaHHa BaslyTa, Ce MpW3HaBaT KbM
MOMEHTa Ha M3BbpLUBaHe Ha NMpPeoLieHKaTa M ce OTYNTaT KaTo (PMHAHCOBU MPUXOAMW.

II1. BE/NIEXXKU KbM BANAHCA HA A® ,,BEHYMAPK ®OHO — 1"

>> 7. DUHAHCOBU AKTUBU

®uHaHcoBUTE akTMBM B nopTdeinna Ha beHuMapk ®oHa-1 kbM 31 pekemBpu 2005 roguHa ce
CbCTOSAT U3USAS0 OT akuun Ha 6bArapcky NpeanpusTis, KOUMTO Ce TbpryeBaT Ha bbnrapcka goHaoBa
6opca — Codus. Mpe3 oTyeTHUS nepuod POHABLT HE e 3aKynyBan AbJAroBM MHCTPYMEHTM, nopaam
Masikus pasMep Ha aKTUBUTE CU N OrPaHUYEHNSTa B MHBECTULMOHHATA NonuMTuka. ObwmaT pasmep
Ha nopTdeina cbcTaBnsiBa 32.56% OT CTOMHOCTTA Ha akTMBUTE Ha POHJA KbM Kpas Ha roavHaTta.
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BanaHcoBa CTOMHOCT Ha NPUTEXXaBaHUTE aKLUU

Tabnuua 1 (B neBsa)
ApynecTso Bpoii aKumm Enm‘-’mqua CroiiHOCT KbM 31
CTOUHOCT AekemBpu 2005 r.
Anbena Al 209 77.40 16 176.60
BeHuMapk ®oHa UmoTtn ALCKUL, 11 000 1.64 18 040.00
Buoset Al 300 14.01 4 203.00
[Jekotekc Al 376 30.64 11 520.64
O3n A 241 76.99 18 554.59
Mpaim NponbpTty BI" AACULY 8 113 1.56 12 656.28
®oHpA 3a HeaBwXkuMKM uMoTK bbnrapusa ALCUL, 3500 1.29 4 515.00
o6wo: 23739 203.53 85 666.11

CbrnacHo gencreawmTe npaeBuna Ha beHuMapk ®oHa-1 kbM 31 gekemspu 2005 rogmHa ao 60%
OT aKTMBWUTE My MOXE [a Ca BJIOXEHW B aKumu Ha 6bnrapcku npeanpuatusd. GoHABLT MoXe Aa
nuBectMpa Ao 10% OT aKTMBWTE CM B €4Ha €MUCUS LEHHM KHWXkKa. Hall- ronsiM npoueHT oT
akTueute cn beHuMapk ®oHa-1 e uHBecTupan B akumv Ha A3WN A — 7.05%, BeHuMapk ®oHA
Nmotn AACUL, — 6.86% n AnbeHa ALl — 6.15%. ®oHALT e nHBectnpan 61130 5% OT akTuBUTE CU
B Mpaim MponbpTy B AACWUL.

OTHOCUTENHUAT O8N Ha BCSKa OTAENHa No3vums B nopTd3e|7|na M KaTO 4acCT OT BCMYKN aKTUBU €,
KaKTO cneaBa.

OTHOCMTeNIEH AsJ1 Ha akuuuTe B noptdeina

Tabnuua 2 (B neBa)
Apywecreo CTOMHOCT KbM 31 npoueHI oT MpoueHT oT
AexkemBpu 2005 r. noptdeinna BCUUYKU aKTUBU
Anbena AQ 16 176.60 18.88 6.15
BeHuMapk ®oHa UmoTtn ALCUL, 18 040.00 21.06 6.86
buoset Al 4 203.00 4.91 1.60
Hekotekc Al 11 520.64 13.45 4.38
A3n A4 18 554.59 21.66 7.05
Mpaiim NponbpTn BI AACUL 12 656.28 14.77 4.81
®oHp 3a HeaBwxmMn nMotn bunrapua AACHLL 4 515.00 5.27 1.72
o6uwo: 85 666.11 100.00 32.56

[orosopeH ¢doHa "beHuMapk ®oHa-1" m3BbplBA eXeaHeBHAa MpeoUeHKa Ha akTuBuTe OT
noptdenna cn. Pa3nmkute Mexay OTYETHaTa CTOMHOCT M Na3sapHaTa LieHa Ha BCsKa LieHHa KHWUra
Ce OoTYMTaT B NpeoueHbYeH pe3epB. B Tabnuua 3 ca NocoYeHn M3MEHeHMsTa B LieHMTe N0 eMUCum
aKLUMK, KaTo Te3n pas3/InKn ce 0TpassiBaT B NPeEOLIEHbYEH pe3eps.
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MNMpeoueHKa Ha LIEHHUTE KHWKa B nopTdeiina

Tabnuua 3 (B neBa)
CTOMHOCT KbM 31

Apy>xecTBo OTyeTHa CTOMHOCT LG G b AL LD b nAexkemepu 2005
npeoueHka npeoueHka -
AnbeHa Al 15 845.24 375.33 43.97 16 176.60
BbeHuyMapk ®oHa Mmotn AACUL 17 950.76 452.70 363.46 18 040.00
BvoseT A} 4 024.02 178.98 - 4 203.00
[Hexotekc ALl 12 554.53 221.84 1 255.76 11 520.64
A3n AL 18 016.99 537.60 - 18 554.59
Mpaim NponbpTn B AACUL 12 181.67 486.78 12.17 12 656.28
®oHA 3a HeaswxMMM UMoTK Bbnrapus AACULL 4 542.09 - 27.09 4 515.00
0o6uyo: 85 115.30 2 253.23 1702.45 85 666.11

Bcuuku akumm oT noptderina Ha PoHAa ce NpeoLeHEHN NO TXHaTa MasapHa LeHa OT nocneaHaTta
6opcoBa cecns — 28 pekemepu 2005 rogvHa. Metoponorusta 3a OnpeaensiHeTo Ha MasapHuTe
LieHn e onucaHa noapobHo B NpaBunaTta n NpocnekTa Ha AOroBOpHUS (POHA.

>> 8. MNAPU U NAPUYHUN EKBUBAJIEHTU

MapuyHUTE cpeacTBa Ha beHuMapk ®oHa—1 ca Ha obua ctonHocT 175 829.94 nesa. OT Tsx 71.58
NeBa ca Napu4HM cpeacTBa B 6poK, KOUTO MpeacTaBnsiBaT CYMU 3@ Bb3CTAaHOBSIBAHE Ha K/IMEHTH,
3anuncann ganose Ha ®oHpa. OcTaHanaTa 4acT OT MapuyHUMTE CpeAacTBa € B pasnnawlaTesnHa
cMmeTka — 175 758.36 nesa.

Pa3npeneneHmeTo Ha NapnyHUTE CPEACTBA €, KaKTO CneaBa.

Mapu n napMyHU eKBUBANIEHTU

Tabnuua 4 (B neBsa)

CTtoMHOCT KbM 31 [IpouLEeHT OT BCUUYKKN

AexkeMmspu 2005 r. aKTUBMU

MapuyHK cpeacTBa B 6poit 71.58 0.03%
MapuyHn cpeacTea B 6aHKOBU CMETKM 175 758.36 66.79%
0610 napuyHu cpeacrea: 175 829.94 66.82%

Bcnukn napuuHm cpeactsa Ha beHuMapk ®oHa-1 kbM Kpas Ha 2005 roguHa ca B 6barapcku
NeBOBe.

>> 9. B3EMAHWSA U APYIU TEKYLLN AKTUBU

B3emMaHuaTa Ha ®oHaa kbM 31 agekemBpu 2005 rogmHa ca B pa3mep Ha 1 638,00 nesa. Cymarta
npeacTaBnsiBa aBaHCOBO MiallaHe KbM BeCTHWK ,llapu” 3a oTneyatBaHe Ha ,Kape” C eMUCMOHHa
CTOMHOCT M LieHa Ha obpaTHO W3KynyBaHe Ha AsnoBeTe Ha PoHAa 3a BCekM paboTeH AeH 3a
nepuog oT Tpu Meceua.

CTOMHOCTT@ Ha B3EMaHETO Ce HaMansiBa €XEeAHEBHO C 4acTTa OT Hero 3a CbOTBETHUS AEH Ha
I'IYGHVIKYBaHETO, KaTO CyMaTa Ce€ OTYUTa B TEKYLL pa3xo] 34 06581 U ny6m4|<auv1m.
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>> 10. COGCTBEH KAMWTAN U PE3EPBU

CobcTtBeHnsT kanutan Ha beHuMapk ®oHa — 1 kbM 31 gekemepu 2005 rogmHa Bb3nu3a Ha obua
ctonHoct 261 301,45 neBa. B Tabnuua 5 e nocoyeHo noapobHO pa3npeneneHve Ha neparta,
(opMupaLLm cobCTBEHNS KanuTan Ha AOrOBOPHMS (POHA.

Co6CcTBEH KanuTan u pesepBu

Tabnuua 5 (B neea)

CToiHOCT KbM 31
AexkemsBpm 2005 r.

[snose B obpalieHne 261 700.00
MpeMnn OT eMUTMpaHe Ha asnose -92.13
MpeoueHbYeH peseps 550.81
HaTtpynaHa nevan6a/ 3aryba -857.23
0610 cob6cTBEH KanuTan: 261 301.45

>> 10.1. JAN10BE B OGPALLEHUE

HorosopeH ¢oHa "beHuMapk ®oHa-1" HAMa perucTtpupaH nbpBOHayaneH kanutan. PoHabT
eMUTMpa As/10BE€ MO0 €MUCMOHHA CTOMHOCT M MO TO3M HauvH dopMupa kanutana cu. 3a 2005
roanHa ®oHABLT HsIMa 06paTHO M3KYNeHW COBCTBEHM ASNOBE.

B Tabnuua 6 ca npeactaBeHu Aatute u 6posi AsanoBe, KOMTo POHABLT € eMUTMPan Npe3 oTYETHaTa
roavHa.

Bpoii eMuTUpaHu ganose

Tabnuua 6 (B neBa)
, HeTHa CTOMHOCT Ha .
HeTHa CTOMHOCT Ha Bbpowu asinose B
AaTta AKTUBUTE Ha eAMH
aKTUBUTE o6palyeHme
aan

14.12.2005 - - -
15.12.2005 4 600.00 100.00 46
16.12.2005 158 180.31 99.92 1583
19.12.2005 158 288.47 99.99 1583
20.12.2005 164 275.66 100.29 1638
21.12.2005 169 103.71 99.94 1692
22.12.2005 201 395.72 99.80 2018
23.12.2005 228 766.34 99.85 2291
27.12.2005 228 734.87 99.84 2291
28.12.2005 251 148.94 100.02 2 511
29.12.2005 261 706.61 100.00 2617
30.12.2005 261 293.64 99.84 2617
31.12.2005 261 301.45 99.85 2617

Kbem 31 pekemspu 2005 roavHa BeHuMapk ®oHa-1 uma 2 617 psana B obpalyeHune. TsAxHaTa
HOMWHaNHa CTOMHOCT OT 261 700 neBa (T KaTO BCEeKM Asdn € C HoMuHan oT 100 neBa)
npeacTasnsiBa pa3mepa Ha asinoseTe B obpalleHne no 6anaHca Ha AOroBOpHUS OHA.
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>> 10.2. PE3EPBM

KbM pe3sepBuTe Ha beHuMapk ®oHA — 1 ce OTHacaT opMUpaHUTE NpeMUU MpU EMUTUPAHE Ha
[SNTOBETE U pe3epBUTE OT NPEOLEHKA Ha LEHHUTE KHWXKa B NopTdeina Ha A0roBopHUs (oHA.

MpeMunTe, NOMyYeHN NpyM eMUTUPAHETO Ha AANOBE, Ca B OTpuuaTeneH pa3mep oT -92.13 nesa,
Tbii KaTo POHABLT € eMUTUPAN NO-TONIIMATa YacT OT ASNOBETE CU MOA HOMUHANHATA UM CTOWHOCT.

NMpeMun ot eMuTUpaHe Ha AanoBe

Tabnuua 7 (B neBa)

CroiHoCT kbM 31
AekeMmBpu 2005 r.

MONOXUTENHN NPEMUM OT EMUTUPAHE Ha

17.78

nanose
OTpuuaTtenHun npemMmn oT eMUTUpPaHe Ha Asa5oBe -109.91
HeTHa CTOMHOCT Ha npeMuuTe: -92.13

MpeoueHKaTa Ha LEeHHUTE KHWXa, AbpXaHW 3a npofaxba, ce oTyMTa OT AOroBOpHUS (POHA B
COBCTBEHUS MYy KanuTan KaTo MnpeoLeHbyeH pe3epB (T. 2.2). YBeNMYeHMsiTa Ha CTOMHOCTTa Ha
LeHHUTe KHMxa OT nopTdenna Ha ®oHaa ca B 06w pa3mep ot 2 253.23 neBa, a HamaneHusaTa —
1 702.42 neBa. O6WWOTO M3MeHEHME Ha nopTdenna oT UeHHN KHMXKa Ha beHuMapk ®oHa-1 kbM 31
Aexkemepu 2005 rognHa e HapacTteaHe ¢ 550.81 nesa.

>> 10.3. DUHAHCOB PE3YJITAT 3A TEKYLLATA FOANHA

®uHaHcoBMAT pe3yntaT Ha beHuMapk ®oHp - 1 3a 2005 roanHa e 3aryba B pasmep 857.23 neBa.
ObnaraeMusiT pe3ynTaT 3a AaHbYHM LiENM € B CblUns pa3Mep, Tbi KaTo cries npunaraHe Ha yn. 23
OT 3aKkOHa 3a KOpnopaTMBHOTO MOAOXOAHO obnaraHe, AOrOBOPHUAT (POHA HAMA yBeNUYeHus U
HamaneHus Ha MHAHCOBUS CM pe3ynTaT 3a OTYeTHaTa roauHa.

®oHABLT He Ab/MKU KopriopaTMBeH AaHbkK 3a 2005 roauHa, Tbil KaTo Mpe3 To3u nepuop HsiMa
peanusnpaH nosnoXxuTteneH uMHaHCOB pe3ynTar.

C m3MeHeHMATa Ha u4n. 62 OT 3akOHa 3a KOprnopaTMBHOTO MNogoxoaHo obnaraHe, B cuna ot 01
aHyapu 2006 roguHa, nedanbata Ha AoroBopHuTe ¢oHAOBE € ocBoboaeHa OT KOprnopaTMBEH
[AaHbK.

>> 11. TEKYLLUM NACUBU

TekywmTe 3aabkeHns Ha beHuMapk ®oHa-1 ce hopMMpaT OT HAUUCTIEHUTE Bb3HArpaXKAeHWs Ha
ynpaBnsBaloTo ApyXecTBO M 6aHkaTa Aeno3uTtap, CymuTe, MOANEXaly Ha Bb3CTaHOBSIBAHE HA
K/IMEHTK, 3anucanu asnose Ha ®oHAa, U TakCUTe 3a 3anucBaHe M 06paTHO M3KyMyBaHe Ha AssIOBe.

B Tabnuua 8 ca nocoyeHu pa3MePUTE Ha TEKYLLMUTE NaCcMBUN Ha AOrOBOPHUA (1)OH£II no BMUAOOBE.
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TexkyLwin nacusem

Tabnuua 8

COOVLIEH GUHAHCOB OTYET

(B neBa)

CtoMHOCT KbM 31

AekeMBpu 2005 r.

[ _
Bb3HarpaxxaeHue Ha ynpaBnsiBalLlOTO

77.52
LDVXXECTBO
Takcu 3a 3anucBaHe 1 06paTHO M3KyMyBaHe Ha 1 308.50
asnose
Bb3HarpaxxgeHue Ha 6aHkaTa genosutap 375.00
CyMun 3a Bb3CTaHOBSIBAHE Ha KWEHTU 71.58
0610 TEeKyLWM NacCUBU: 1 832.60

J1oroBOPEH ®OHA ,,BEHYMAPK doHA—1"

Haw-ronsim pasmep 3aemat 3agb/KeHussTa Ha ®oHAa KbM yNpaBnsBalloTO APY>XECTBO 3a TakKcu Mo
3anncBaHe M obpaTHO M3KynyeBaHe Ha asnoBe — 1 308.50 neBa. Te3n Takcu ca BK/OYEHU B
€MUCMOHHUTE CTOMHOCTM M LUEHUTE 3a 06paTHO U3KyMyBaHe Ha AS/IOBETE Ha AOroBOPHUS DOHA U
ca B pa3mep 0.5% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asan. [py 3annCcBaHETO Ha ASNI0BE U
CbOTBETHO MOCTLMBAHETO Ha E€MUCMOHHATa CTOMHOCT Mo cMeTka Ha ®oHaa, beHuMapk ®oHg - 1
oTunCNsBa Ab/HKMMUTE KbM YMNpPaBnsBallOTO APYXECTBO TaKCM M M MOCOYBA KaTo TeKyLm

3a4bJTKEHUA.

IV. BEJIEXXKM KbM OTYETA 3A JOXOAUTE

>> 12. PA3Xoau

Pasxoaute Ha BeHuMapk ®oHa-1 Bb3iM3aT Ha obwa cTtoMHocT 865.04 nesa. MoapobHOTO MM
pasnpefeneHune no BMaoOBe e NocoyeHo B Tabnuua 9.

Pa3sxoaun

Tabnuua 9

(B nesa)

CtoMHOCT KbM 31

AekeMmBpu 2005 r.

Pa3xoau 3a nybnukaums Ha "kape" 346.50
Bb3Harpa)kgeHue Ha 6aHkaTa genosutap 375.00
Bb3Harpa)xaeHue Ha ynpaBnsBalloTo 7752
[ODY>XXeCTBO )
BaHKOBM TaKCM U KOMUCUOHHM 66.02
O6wo pasxoau: 865.04

Tvh kaTo beHuMapk ®oHa—1 3anoyBa CBOATa AEMHOCT MO Ny6AMYHO NpeanaraHe Ha As/IOBETE CU
Ha 14 pekemBpu 2005 roanHa, npe3 TO3U Nepuoa He ca M3BbPLUBAHW NPOAAKOM HA LIEHHU KHUXa
OT nopTdenna U He ca peanusmpaHyM MNpUXoau OT cAeNnkM C Tax. KaTto npuxop e oTyeTeHa
nosyyeHa nvMxea No pasnnalwiaTenHarta cMeTka B pa3mep Ha 7.81 nesa.

®OopMUPaHUAT UMHAHCOB pe3ynTaT, KaTo pas3fiuka Mexay npuxoaute v pasxoguTe Ha PoHaa, e

3aryba B pa3mep Ha 857.23 neBa.
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V. BENEXXKN KbM OTYETA 3A USMEHEHUSATA B KAMUTANA

AdsanoseTe B obpauwleHne Ha beHuMapk ®oHa—-1 kbM 31 gekemsBpu 2005 rogmHa ca 2 617 6pos. Te
dbopmupaT kanuTtana Ha ®oHaa oT 261 700 neBa, Tbil KaTo Bcekn eanH asn uma 100 neBa
HOMWHaHa CTOMHOCT.

MNpeMunTe OT eMUTUPaHE Ha AS/I0Be Bb3nNn3aT Ha — 92.13 nesa.
Pe3epBuTe OT NpeoueHKa Ha LIeHHW KHMXKa KbM Kpas Ha OoTyeTHaTa rogmHa ca 550.81 nesa.
®uHaHcoBmaT pesynTat 3a 2005 roamHa e 3aryba ot 857.23 nesa.

CTOMHOCTTa Ha COBCTBEHUSI KanuTan KbM Kpasi Ha aekemBpyu 2005 roavHa e 261 301.45 neBa.

VI. BENE)XXKU KbM OTYETA 3A NAPMYHUSA MOTOK

MapuyHnaT notok Ha [orosopeH ¢oHAa ,beHuMapk ®oHA-1" e M3roTBeH Mo npekuss MeTon
CbrNacHO M3MCKBaHUATa Ha MexxayHapoaeH CHeTOBOAEH CTaHAapT 7.

>> 13. MAPMYHM NOTOLM OT ONEPATUBHA AEMHOCT

MN3xopawWwmaT napmuyeH NoToK OT CAENKM C LEHHN KHWXKA € CBbP3aH M3US/I0 M CaMo C MOKYynKaTa Ha
aKuuM Ha foroBopHus doHa 3a nepuoaa 14 — 31 pekemBpy 2005 rogmHa. ObuwaTta CTOMHOCT Ha
NOTOKa Bb3NK3a Ha 85 115.30 neBa, KaTo BK/OYBA CleAHUTE NnawaHns no eMMCUN akUUn:

U3xoasLl napuyeH NOTOK OT CAEJIKU C LLIeHHU KHMXKa

Tabnuua 10 (B nesa)
CroiHocT kbM 31
AexkemBpm 2005 r.
AnbeHa Al -15 845.24
beHuMapk ®oHa UmoTtn AACULL -17 950.76
Bvoset Al -4 024.02
Hekotekc AL -12 554.53
a3 AL -18 016.99
Mpaiim Nponbpty BI AACKL -12 181.67
®oHA 3a HeasuXxumMmn umotn bunrapus AACUL -4 542.09
U3xoasiw napuyeH NoTokK: -85 115.30

M3xopswmTe MapyvyHM MnawaHus KbM AOCTaBYMUM MpeacTaBnsBaT aBaHCOBO MJallaHe KbM
BECTHUK ,[Mapn” 3a nybnnkaumus Ha ,kape” C EMUCMOHHA CTOMHOCT M LieHa 3a 06paTHO M3KyrnyBaHe
Ha asnoseTe Ha ®oHAa 3a nepuoa OT Tpu Meceua. MnawaHeTo e Ha ctoHocT 1 984.50 nesa.

>> 14. MAPUYHM NOTOLM OT ®UHAHCOBA AEAHOCT

MapuyHnTEe MoTouM OT (PUHAHCOBA AEMHOCT Ca CBbP3aHW C npoueca no eMutupaHe M obpaTHO
n3KynyBaHe Ha AasnoBe Ha beHuMapk ®oHa-1. B Tabnuua 11 ca npeacraBeHW BXOASAWMS WU
nsxoasaLy, napvyHyM notoum 3a 2005 rogmHa, cBbp3aHM C pUHAHCOBATa AEMHOCT Ha AOrOBOPHUS
doHa.
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HeTeH napuyeH NOTOK OT eMUTUpPaHE Ha AsJioBe

Tabnumua 11 (B neBa)

CroiHocT kbM 31
AexkeMmBpm 2005 r.

Bxopasu, NOToK Nno 3anucBaHe Ha asnose 263 874.26

Bb3CcTaHOBEHM CYMU Ha KJIMEHTW MO 3anucBaHe -886.31

Ha_asnose )
HeTeH napuyeH NoTok: 262 987.95

HeTHMAT napuyeH NOTOK OT 3anMcBaHe Ha asnoBe Ha beHuMapk ®oHa-1 e 262 987.95 nesa,
KOWUTO Ca pa3npeaenieHn, KakTo cneasa:

» 261 700 neBa — HOMMHaNHa CTOMHOCT Ha EMUTUPAHNUTE AASIOBE;
» -92.13 neBa — oTpuUATENIHN NPEMUM OT EMUTUPAHE Ha OSNOBE;

» 1 308.50 neBa — TakcuM 3a eMUTUpaHe M OBpaTHO M3KyrNyBaHe Ha AA0Be, OAb/HKMMU KbM
yNpaBnsBalloTo ApPYXXeCTBO;

» 71.58 neBa — cyma 3a Bb3CTAHOBSIBAHE Ha K/IMEHT MO 3anucBaHe Ha AS/I0BE Ha [A0OroBOpPHMUSA
¢oHa.

Mpe3 2005 roamHa beHuMapk ®oHA — 1 HSIMA M3BbLPLUEHW MNallaHus No 06paTHO M3KynyBaHe Ha

[9N10Be, Tbil KaTO 3a MNepuoAa He e Bb3HWKHANO 06CcToATencTtBoTo no un. 166 ot 3MMLUK, a

MMEHHO — HETHaTa CTOMHOCT Ha aKTMBWTE Ha AOroBOpHUS (oHA He e aocturHana 500 000 nesa.

Mopaan Tasm npuumMHa kbM 31 gekemepu 2005 rognmHa beHyMapk ®oHA-1 He e M3BbLpLUBan

obpaTHO M3KynyBaHe Ha ASNOBETE CU.

UpuHa [pymeBa JTro6oMup Bossipxues
FnaBeH cueTtoBOaUTEN U3nbaHUTEeNneH AmpekTop
yA ,BbeHuMapk Acet MeHMmMKMBHT” ALl yA ,beHuMapk Acet MeHMmKMBHT” ALl

fata: 22.02.2006 r.
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