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BenchMark

MBEXANHEH ®UHAHCOB OTYET KbM 30 t0HM 2006 roanHA

Asset Management

BbanaHc

3a nepvopa 01 sHyapv ao 30 roHm 2006 r.

Ha [loroBopeH ¢doHA "BeHuMapk ®oHAa - 1"

A® ,,BEHYUMAPK DOHA-1"

(B xun. nesa)

benexka* 30.06.2006 31.12.2005
AxTNBM
TeKywyn aKTUBU
®urHaHCOBM aKTMBU >>7 877 85
Mapv 1 napnyH eKBMBaNeHTH >>8 196 176
B3emaHus 1 Apyrn TeKylum akTnseum >>9 225 2
0610 TEeKYLUN AaKTUBU: 1298 263
0610 aKTUBMK: 1298 263
Kanutan u nacusu
Co6cTBeH kanuTan
[anose B 0bpalleHne >> 10.1 1192 262
Pezepsu >> 10.2 95 -
Henokputa 3aryba OoT MMHanu rognHu >>10.3 -1 -
HaTtpynaHa neyanba/3aryba 3a TekyllaTta roaMHa >> 10.3 8 -1
06uo cob6cTBEH KanuTan: 1294 261
TeKyLwin nacusem
Takcy 3a Aeno3nTapHu yCyrn u ynpaeneHve >> 11 4 -
Opyrv 3agbmkeHns >> 11 -
0610 TEeKyLUM NAaCUBU: 4 2
O6Lwo Kan1uTan n NacMeu: 1298 263

*Homep Ha 6es1e)xKarTa OT MPHIIOIKEHHETO KbM MEXANHHNSA (PUHAHCOB OTYET - "CYeToBOAgHa NO/INTHKA M 6eslexxkn”

TataHa KoneBa

F'naBeH cuetoBOAUTEN

UpuHa [pymeBa

UYneH Ha CbBeTa Ha AUpeKTopuUTe

YA ,beHuMapk AceT MeHMmKXMBHT” ALl YA ,beHuMapk Acet MeHnpxMbHT” A

Hata: 27.07.2006 r.
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MBEXANHEH ®UHAHCOB OTYET KbM 30 t0HM 2006 roanHA

BenchMark

Asset Management

A® ,,BEHYUMAPK DOHA-1"

OTueT 3a goxoauTe

3a nepuopa 01 sHyapu no 30 roun 2006 r.

Ha [loroBopeH ¢oHa "beHuMapk ®oHg - 1"

(B xun. neBa)

benexka* 30.06.2006 30.06.2005
Mpuxoaun
®duHaHCOBM nNpuxoau
Mpuxoaun OoT NUxBuU >> 12 11 -
Mpuxoan OT onepawmm C LEHHU KHUXa >> 12 12 -
06110 (hbMHaAHCOBU NpUXoan: 23 -
Pa3sxoau
®duHaHCOBM pa3xoau
Pa3xoam oT onepauumn C LIEHHN KHMXa >> 13.1 -2 -
0610 pMHaHCOBM pa3xoau: -2 -
Pe3ynTtaTt OT onepauum C LeHHU KHMKa: 21 -
OnepaTuBHM pa3xoau
Takcuy 3a genos3nTapHn yCiyru u ynpasieHue >>13.2 -9 -
Pa3xoau 3a nonyyeHu ycnyru >> 13.2 -3 -
Pa3xoan 3a apyru Takcu >> 13.2 -1 -
0610 onepaTMBHU pa3xoam: -13 -
®dUHAHCOB pe3ynTaT 3a TeKyLUsa nepuoa: 8 -

*Homep Ha b6es1e)xkara ot NMPHIIOKEHNETO KbM MEXANHHNSA PUHAHCOB OTHET - "CYEeTOBOAHa MOJIMTHKAE M 6esexxkn"”

TaTtsaHa KoneBa
FnaBeH cueToBOagUuTEN
YA ,beHuMapk AceT MeHMmKXMBHT” ALl

HaTta: 27.07.2006 r.

MUpuHa [pymeBa
UYneH Ha CbBeTa Ha AMpeEKTopUTe
v ,beHuMapk Acet MeHnpxXMbHT” AL
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MBEXANHEH ®UHAHCOB OTYET KbM 30 t0HM 2006 roanHA

BenchMark

Asset Management

OTueT 3a NapuyHMA NOTOK

A® ,,BEHYUMAPK DOHA-1"

3a nepuopa 01 sHyapu ao 30 oHu 2006 r.

Ha [loroBopeH ¢oHpa "BbeHuMapk ®oHp - 1"

(B xun. nesa)

benexka* 30.06.2006

30.06.2005

MapuyeH NOTOK OT onepaTUBHa aeitHocT

M3XOASLL, NapuyeH NOTOK OT CAENKU C LIeHHU KHMXKa >> 14 -1 054 -
BXOAALL, NapuyeH NOTOK MO CAENKU C LIEHHU KHUXKA >> 14 128 -
TaKCW 3a Aen0o3UTapHKU YCIIyrn 1 ynpasfeHune >> 14 -12 -
ApYyrn Takcu >> 14 -2 -
NMapuyHu nnaLaHMa Ha AoCTaBYMLN >> 14 -1 -
HeTeH napuyeH NOTOK OT onepaTUBHA AENHOCT: -941 -
MapuuyeH NOTOK OT (hMHAHCOBa AEHHOCT
HeTEeH napuyeH NOTOK OT EMUTUPAHE Ha AsnoBe >> 15 1021 -
napuyeH NOTOK Mo 06paTHO MU3KYMNEHW akuun >> 15 -61 -
HeTeH napuyeH NoTok oT (PpMHaAHCOBA AENHOCT: 960 -
HETHO M3MEHEHMEe Ha MapuTe U NapuMYHUTE EKBMBANIEHTU 19 -
napv 1 NapuyHy eKBMBaNEHTU B HAYanNoTO Ha rognHaTa 176 -
Mapu v napuyHM eKBMBaJIEHTU B Kpasi Ha roguHaTa: 195 -

*Homep Ha 6en1exxxara oT NPUIOEHNETO KbM MEXXANHHHNS PUHAHCOB OTYET - "CyeToBOgHAa MOJ/IMTHKA M besrexckn"”

TataHa KoneBa

FnaBeH cuetoBOAUTEN

UpuHa [pymeBa

YneH Ha CbBeTa Ha AUpeKTOopuUTe

YA ,beHuMapk AceT MeHMmKXMBbHT" ALl VA ,beHuMapk Acet MeHnpxMbHT” AL

Hata: 27.07.2006 .
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\/ MBEXANHEH ®UHAHCOB OTYET KbM 30 t0HM 2006 roanHA
B ellChM ar k OO ,,BEHUMAPK DoHa-1"

Asset Management

OTueT 3a UI3MEHEeHUATA B KanuTana
3a nepmopa 01 sHyapu no 30 roHu 2006 r.

Ha [loroBopeH ¢doHA "BeHuMapk ®oHg - 1"

(B xun. neea)

HaTpynaHa
onen, P "IRIENG oqug
rogvHa
CroiHocT KkbM 01 aHyapm 2005 r.: - - - -
EMUTUpaHu AanoBe No HOMUHan 262 - - 262
Pe3epsu - - - -
MNevanba/3aryba 3a nepuoaa - - -1 -1
CroitHocT kbM 31 fekemBpu 2005 r.: 262 - -1 261
EMUTUpaHW AgnoBe No HOMUHanN 986 - - 986
O6paTHO M3KyMeHM AsSNoBe NO HOMUHAN -55 - - -55
[Asnose B 06pbLyeHMe: 931 - - 931
Mpemun npu emnTUpaHe 1 06paTHO U3KynyBaHe - 27 - 27
OT6MBM NpY eMUTMPaHe U 06paTHO M3KyNyBaHe - -3 - -3
Pe3epB oT eMuTUpaHe n 06paTHO M3KynyBaHe: - 24 - 24
MonoxutenHa npeoueHKa Ha LeHHU KHMXa - 170 - 170
OTpuuaTtenHa npeoLeHKa Ha LEeHHU KHUXa - -100 - -100
Pe3epB OT npeoueHKa Ha LIeHHU KHMXa: - 70 - 70
Meuyanba/3aryba 3a nepuopa: - - 8 8
CroiiHocT kbM 30 toHM 2006 r.: 931 924 8 1033
TaTtaHa KoneBa UpuHa [ipymeBa
FnaBeH cueTtoBOguTEn YneHn Ha CbBeTa Ha AMpeKTopuUTe
YA ,beHuMapk Acet MeHMmXMbHT” ALl v ,beHuMapk Acet MeHnpxMbHT” ALl

fata: 27.07.2006 r.
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BenChMaI‘k MBEXANHEH ®UHAHCOB OTYET KbM 30 t0HM 2006 roanHA
nf——

— Asset Managemen A® ,,BEHYMAPK DoHA-1"

CYETOBOJHA MOJIMTUKA N BEJTEXXKU
KbM MEXXAWHEH ®UHAHCOB OTYET

3A NEPUOAA 01 aHYAPK — 30 toHM 2006 T.

HA [1OroBOPEH ®0OHJ ,,BEHYMAPK POHA—-1"
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B GIIChM al-k MEXAVHEH ®MHAHCOB OTYET KbM 30 t0HM1 2006 roavHA

— Asset Management A® ,,BEHYMAPK DoHA-1"

I. AOroBOPEH ®0OHpA ,,BEHYMAPK ®OHA—-1", rP. Codus

HorosopeH ¢doHa BeHuMapk ®oHa—-1 (,PoHaa”) e opraHnsvpaH M ynpasnsiBaH OT Ynpasnsisallo
apyxectBo beHuMapk AceT MeHnmxMbHT Al, rp. Codus, Bb3 OCHOBa Ha pelleHue Ha CbBeTa Ha
avpektopute 1 O6WwoTo CbbpaHne Ha akuMOHepuTe Ha YNpaBnsiBaWOTO APYXXeCTBO, NPOBeAEeHU
Ha 01.07.2005 rognHa. ®oHABLT UMa n3gageHo paspeleHne ot Komucusita 3a pMHaAHCOB HaA30p
N°4-A® ot 06.10.2005 roamMHa ¢ npeaMeT Ha AENHOCT ,KONEKTUBHO MHBECTUPAHE B LIEHHWN KHMXA
Ha Mapuv4yHKU CpeacTBa, HabpaHu uype3 NybnuYHO NpeanaraHe Ha ASNOBE, KOETO Ce OCbLUeCTBsIBa
Ha NpuHUMNa Ha pasnpeaeneHne Ha pucka”.

beHuMapk ®oHA-1 He e CaMOCTOSITENHO OPUANYECKO NULEe U He npuTexasa NpaBoCybeKTHOCT,
HUTO ynpaBuUTENHM opraHn. GOHALT NpeacTaBnsBa MMYLECTBO, 060C06eHO C uen KONeKTUBHO
MHBECTUPaHe B LEHHW KHMXa Ha HabpaHuM napuyHuM cpeacTsa. BCMUKM akTMBM, KOUTO Ca
npnaobutn 3a [loroBopHus ¢oHA, ca obuwa cobCTBEHOCT Ha WMHBECTMpanuTe B Hero nauua.
MNeuyanbute u 3arybute Ha [oroBopHusi oHA ce noemMaT OT MHBECTUTOPUTE, Cbpa3MEpPHO Ha
TEXHWUS ASN B UMYLLECTBOTO Ha DoHAa.

beHuMapk ®oHA-1 eMUTUpa AsN0OBE, KOMTO ABaT MpaBO Ha CbOTBETHA 4acT OT MMYLLECTBOTO Ha
®oHAa, BKAKYATENHO NPU NMKBUAAUMS, NPaBO Ha 06paTHO M3KyrnyBaHe, KakTo W Apyrn Npasa,
npeasuaeHn B 3akoHa 3a NybAn4HOTO NpeanaraHe Ha LeHHW KHmKa 1 B MNpaBunaTta Ha PoHaa.

[loroBOpHMAT (OHA HSAIMA perucTpuvpaH nbpBoHadaneH kanutan. MybnnM4HOTO npeanaraHe Ha
asnose Ha beHuMapk ®oHa—1 3anoysa Ha 14 gekemspu 2005 roamHa m 3a nepuoda A0 Kpas Ha
2005 roaMHa ®oHabLT e emutupan 2 617 gana. 3a nepuofa Ao kpas Ha 2005 roguHa He e
M3BBbPLUBAHO 06paTHO M3KyMnyBaHe Ha AsNnoBe, Tbi KaTo ®oHABLT HsMa gocturHaT 500 000 nesa
HETHa CTOMHOCT Ha aKTUBWUTE CbINAaCHO M3WCKBaHMSTA Ha 4. 166 oT 3akoHa 3a Nyb6AnyHOTO
npeanaraHe Ha UeHHM kKHuxa. Ha 17 d¢eBpyapy 2006 rognHa HeTHaTa CTOMHOCT Ha aKTUBUTE
poctura 509 474.75 neBa v 3ano4sa onpeaensiHeTo Ha LeHa 3a obpaTHo uskynysaHe. KbM 30 1OHM
2006 roavHa e u3BbplUeHO 0bpaTHO U3KynyBaHe Ha 556 asna n emntnpaHe Ha 9 861 asana.

II. OCHOBHM CYETOBOAHU MPUHUMNMU WU METOAW, NPWIOXEHU NPU W3rOTBAHETO HA
MEXAWHHUA ®UHAHCOB OTYET HA A® ,,BEHYMAPK ®OHA—1" KbM 30 tOHU 2006 r. CHETOBOAHA
MOJINTUKA

>> 1. CYHETOBOJHA MOJIUTUKA

CyetoBogHaTa nonutMka Ha [orosBopeH ¢oHA beHuMapk ®oHa-1 e pa3paboTeHa CbrnacHo
M3UCKBaHUATA Ha TeKyLWOoTO CYETOBOAHO 3aKoHoAaTesncrso, MexayHapoaHuTe CcTaHgapTv 3a
¢uHaHcoBn otyetn (,MCOO") n MexayHapoaHuTe cuyeToBoaHWM ctaHaaptv (,MCC”). Uenta Ha
cyeToBOAHATa MONUTMKA € fa Cb3dade CUNYPHOCT OTHOCHO (PMHAHCOBUTE OTYETUM, KOMTO [Aa
npeacTaBaT BAPHO M AOCTOBEPHO (PUHAHCOBOTO CbCTOSHME Ha PoHAA.

®uHaHcoBUTE OT4YeTM Ha beHuMapk ®oHA-1 ca M3roTBEHM Bb3 OCHOBA HA W3UCKBAHWUATA Ha
MexayHapoaHUTe CTaHAApTU 3a (MHAHCOBM OTYETU U MexayHapoAHUTE CHETOBOAHW CTaHAapTw.

CuetoBoaCTBOTO Ha [loroBopHus (DOHA Ce OCbLecTBsiBa Mpu CrasBaHe Ha CnegHUTe OCHOBHU
NpUHUMNN:

»  TEKyWO HAYUCNABAHE — MPUXOAMTE U PasXoAMTE CE€ HAUYUCNABAT B MOMEHTa Ha TAXHOTO
Bb3HMKBAHE, @ He KOrato Ce Mo/y4yaBaT Mapy WUAM MapuyHU E€KBUBANEHTU, CBbP3aHW C TAX,
KaTo MO TO3M HauuH onepauuuTe ce oTpassBaT BbB (DMHAHCOBUTE OTYETM 3a Nepuoaa, 3a
KOWTO Ce OTHacHT;

» [eicTBalO NpeanpusTe — NpeleHsBa ce cnocobHocTTa Ha [oroBopHMst (OHA Aa NPOAB/IKM
HOpMasiHO CBOsITa AEMHOCT B NpeaBnaMMOoTo 6baelle; GOHALT HAMa HaMepeHWe Aa NIMKBUAMPA
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\/ MBEXANHEH ®UHAHCOB OTYET KbM 30 t0HM 2006 roanHA
B eIlChM ark OO ,,BEHUMAPK DoHa-1"

—Asset Management——

Wn HaMaln 3Ha4YUTENHO CBOATA ﬂeﬁHOCT; He ca Hanuue CcbbuTus u ycnosus, KOUTO 6uxa
MOrnn Aa ce oTpasdaT CbLWECTBEHO BbPXY AerHoCTTa My;

» NpeanasnMBOCT — OTYMTAHE Ha BCUYKM MpearnosiaraeMu pUckoBe M Bb3MOXHM 3arybu, c orneq,
OTpa3siBaHe Ha Mo-ToYeH MHAHCOB pe3ynTar;

P CbMOCTaBMMOCT Mexay NpUXoam U pasxoau — pa3xoauTe, U3BbpLUEHW MO onpeaeneHa caenka
nnn onepauua, ce oTpa3daBaTr B NeEpuMoaa, B KOWTO ce nony4yaBaTt U3roauTe OT CAENIKATQa,
npuxoaute ce npusHaBaT B Nepuoada, B KOMTO Ca OTYETEHU pa3xoanTte 3a TAXHOTO
nony4yaBaHE,

» nNpeaMMCTBO Ha CbAbpXaHMETO npea d¢dopMaTa — OT4YETUTE TpsibBa [Ja oTpassBaT
MKOHOMMYECKaTa CbLIHOCT Ha CbOUTUSITA U OnepaumuTe, a He TsXxHaTa npaBHa dhopMa;

P 3anasBaHe Ha cYyeTOBOA4HAaTa MNOMUTMKA OT MpeaxogHu nepuoanm — C Uen nocTturaHe Ha
CbNOCTaBMMOCT Ha d)VIHaHCOBVITe OTYETU NpPE3 OTAENHUTE Nepnoaun,

» NoCnNeaoBaTeNHOCT — MNPEACTaBSHETO M Knacudukauusta Ha CTaTumTe BbB (UHAHCOBUTE
oTyeTn TpsbBa fAa ce 3amnasBa Npe3 OTAENHUTE MepUoaM, OCBEH aKO He € HacTbhuna
3HaUMTENHA NPOMSAHA B XapaKTepa Ha [erHoCcTTa Ha ®oHaa v npomsaHata 6u aosena Ao no-
JIOCTOBEPHO MNpeACTaBsAHE Ha (DMHAHCOBOTO MYy CbCTOSIHUE MMM B C/lyYalt ye MpoMsiHaTa BbB
(bHaHCOBUTE OTYETM € HaNoXKEHa OT HOPMATUBEH akT;

» CbLUECTBEHOCT — BCUYKM CbLIECTBEHM CTaTUM U CyMU C€ MpPeAcTaBaT OTAeNHO BbB
(DVMHAHCOBUTE OTYETM; HECBLLLECTBEHUTE CyMU C MoaobeH XapakTep ce obeauHsiBaT M He ce
MocoyBaT KaTo OTAEeNHA CTaTusl B OTYETA;

» KOMMEHCMpaHe — KOMMEHCMpaHe MeX[y aKTUBM M NacvMBu, U MPUXOAM WU Pa3Xxoau He ce
M3BbPLLUBA, OCBEH KOraTo TOBa CE M3UCKBA WM € pa3pelleHo OoT Apyr MexayHapoaeH
CYeTOBOAEH CTaHAapT. KoMMeHcMpaHe Mexay NpUXoAM M pasxoau ce AOMycka M B CllydauTe,
KoraTo ToBa 61 OTPasuio NO-TOYHO CbLIHOCTTA Ha OMnepauuaTa Unu CLbUTUETO.

beHuMapk ®oHa-1 ocbliecTBABa CYETOBOAHATA CUM OTYETHOCT Bb3 OCHOBA Ha MpuUHUMNA 3a
[JOKyMeHTanHa 060CHOBAHOCT, KaTO CMa3Ba M3WCKBaHMSATA 3@ CbCTaBSAHETO Ha [OKYMEHTUTe
CbrnacHO AeNCTBaLLOTO 3aKOHOAATESCTBO.

>> 2. OTYUTAHE HA CAEJIKU C LEHHU KHMKA

>> 2.1. ONEPALMU MO NMNOKYNKO-NPOAAXXBA HA LEHHM KHM)KA

OTuMTaHeTO Ha cCOenkuTe C LEeHHW KHWMXKa Ce W3BbpWBA CblflIACHO M3UCKBaHUATa Ha
MexxayHapoAeH cHeToBOAEH cTaHAApT 32 n MexayHapoaeH cyeToBoAeH cTtaHaapT 39.

MbpBOHAYANHOTO 3anpuXoAsiBaHE Ha LEHHUTE KHWXKa B 6GanaHca Ha [loroBopHusi (oHa ce
M3BbPLUBA MO TAXHATa LEHa Ha NpuaobuBaHe, KOSITO BKJIOYBA MOKYNMHaTa CTOMHOCT M BCUYKM
MPSIKO CBbP3aHU pa3xoau.

LileHHWTe KHWXKa ce pa3npeaensit B HSAKOJIKO rpynu, B 3aBUCMMOCT OT MHBECTULMOHHUTE Lenn Ha
®doHaa:

» [ObpXaHW 3a TbpryBaHe — LEHHM KHWXa, KOMTO ca NMpuaobuTy rMaBHO C LEn NoslyyaBaHe Ha
neyanba BCNeACTBME Ha KPATKOCPOYHWUTE KonebaHus B LEHaTa UM WM AWTbPCKUS MapX.
[epuBaTBHUTE (UMHAHCOBM WHCTPYMEHTM BMHArM ce KnacuduumpatT KaTo AbpXaHu 3a
TbpryBaHe, OCBEH B C/lydaWTe, KOraTo Ca OnNpeaeneHn KaTo edeKTUBHU Xemkupalum
WHCTPYMEHTH;

»  ObpXaHW A0 MafeX - LUEeHHU KHWXKA C (MKCUPAHO WM onpeaenvmo nnailaHe u ukcupaH
nagex, kouto OoHALT UMa NONOXUTENHOTO HAMEPEHME M Bb3MOXHOCT [a 3anasv A0 naaexa
uM;
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B GIIChM al-k MEXAVHEH ®MHAHCOB OTYET KbM 30 t0HM1 2006 roavHA

—— Asset Management—— A® ,,BEHYMAPK DoHA-1"

P> ObpXKaHu 3a npou,a>|<6a — UEHHUN KHMNXa, KOUTO HE Nnonaaat B rOPHUTE ABE rpynu.

Bcnukn LeHHn kHmKa, cobcTBeHOCT Ha beHUMapk ®oHa—-1 kbM 30 toHM 2006 rogmHa, ca OTHeCEeHU
KbM rpynaTa Ha LUeHHUTE KHUXKa, AbpXXaHW 3a npoaaxoa.

[10roBOpHMAT (hOHA € Bb3npuen MeToAa Ha OTYMTaHe Ha CAENKM C LEeHHM KHWMXA Ha AaTtata MM Ha
ypexxaaHe (ceTb/MeHT pata). [pu TO3M MeTo[ UEeHHUTEe KHWxXa ce 3anuceat (oTnuceaT) OT
6anaHca Ha ®oHAa Ha AaTaTa Ha NPeXBbPISIHETO Ha COBCTBEHOCTTA BbPXY TSX, @ HE Ha AaTtaTta Ha
CK/IIOYBaHe Ha caenkata. Mexay ABeTe fAaTW Ce M3BbpLUBA MNPeOUEHKa Ha KHuKata CrnpsiMo
TAXHaTa nasapHa LeHa CbrnacHO M3WCKBaHMATa Ha nap. 33 u nap. 106 ot MexayHapoaeH
cyeToBOAEeH CcTaHaapT 39.

OTnMCBaHETO Ha LEHHUTE KHMXA OT 6banaHca Ha beHuMapk ®oHa—1 cTtaBa no TaxHaTa 6anaHcoBa
CTOMHOCT KbM AaTaTa Ha CETb/IMEHTa MM. Pa3znukaTta Mexxay 6anaHcoBaTa CTOMHOCT M NpoAa)kHaTa
MM LUeHa ce oTpassiBa KaTo (PMHAHCOB Npuxod WNW pas3xod OT onepaumm C LEHHU KHUXa.
HaTpynaHusaT npeoueHbYeH pe3epB Ha KHWKaTa, 06ekT Ha npogaxbata, ce OTnMCBa U B3eMa
OTpaXeHne B OTYeTa 3a AgoxoanTe Ha PoHAa KaTo (PUHAHCOB MPUXOA WM pasxoA OT onepaumu C
LEHHN KHMXa.

>> 2.2, MNOCNEABALLO OLEEHABAHE HA LLEHHU KHMXA

BeHuMapk ®oHA-1 uv3BbpLIBA €XeAHEeBHa NPeoueHKa Ha LEHHUTE KHWXa B noptdenna cm,
BKJTIOUUTENIHO KHUXKaTA, KOMUTO Ca B NMPOLIEC HA CETBL/IMEHT.

MpeoLieHKaTa Ha LEHHUTE KHMXXa Ce M3BbpLUBA BMHArM MO TAXHATa NasapHa LieHa, KoraTo umar
TakaBa, onpeaeneHa CbriacHo npasBuiaTa v NpocnekTa Ha [loroBopHust oHa. B cnyyaumTte, korato
nasapHa LeHa He Moxe Aa 6bhe onpeaenieHa, NpeoLeHKaTa Ha LEHHWUTE KHUXKA Ce M3BbpLUBA MO
eKCMepTHO onpeaeneHa cnpaBeaMBa CTOWHOCT.

JloroBOpHUAT hOHA € Bb3NpUEN MONUTUKA MPEOLEHKUTE Ha LIEHHWUTE KHWMKA OT nopTdenna,
ObpXaHu 3a npogaxba, Aa ce oTpassBaT B COBCTBEHWS My KanuTan KaTo MPeOLEHbYEH pe3epB
CbIMIacHO M3MCKBaHUATA Ha nap. 103 oT MexayHapoaeH cYeTOBOAEH CTaHaapT 39.

>> 2.3. ONEPALMU C YY)KOAECTPAHHA BAJTYTA

Cpenkute, AEHOMUHUPAHU B 4yXAECTpaHHaA BanyTa, CE€ 3annceaTt MNpuU MbpBOHAYaA/IHOTO UM
NPpU3HaBaHE B CbOTBETHATA Ba/llyTa Ha CAENKATa KAaTO KbM HEA CE npwunara 0O6MEeHHUAT KypcC
MexXay OTYETHATa U YyXAeCTpaHHaTa BaJlyTa, Ba/lMAEH 3a CbOTBETHATA AdTa.

JloroBOpHUAT (OHA M3BLPLUBA EXEAHEBHA MPEOLEHKA Ha BCUMYKMTE CU aKTUBM W NacuBw,
AEHOMUHMPAHW B Yy)XAECTpaHHa BanyTa. [lpeoueHkaTa Cce M3BbplUBa MO LEHTPanHusi Kypc 3a
CbOTBETHATa BaslyTa Ha bbnrapcka HapoaHa 6aHka. Bb3HMKBaLIMTE KYpCOBU pasivKK ce oTyMTaT
KaTo (pMHAHCOBM NPUXOAM U pa3xoau.

>> 3. MNAPU U NAPUYHU EKBUBAJIEHTU

MapuyHuTe cpeactBa B NnieBoBe Ha beHuMapk ®oHA-1 ce oTyuTaT MO THAXHATa HOMMHAsHA
CTOMHOCT. [1OroBOpHUSIT (hOHA WM3BbPLUBA €XEeAHEBHa NpeoueHKa Ha MapuyHUTe CcpeacTBa B
Yy>xAecTpaHHa BanyTa no Kypca Ha bbnrapcka HapoaHa 6aHka 3a KOHKpeTHaTa BanyTa, BannaeH
3a CbOTBETHMA AeH. Bb3HMKBalLMTE KYPCOBM PasfivMKu OT MpeoLeHKaTa Ha MapuyHuTe CpencTsa,
[AEHOMUHMPAaHU B YyXXAeCTpaHHa BanyTa, Ce OTYMTaT KaTo (DMHAHCOBM MPUXOAWN N pa3xoau.
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>> 4. EMUTUPAHE U OBPATHO U3KYMYBAHE HA ASAIJIOBE

BeHuMapk ®oHA—1 exeaHEBHO eMUTMpa AS/OBE MO EMUCHOHHA CTOWHOCT, KOATO ce cdopMupa oT
HETHATa CTOMHOCT Ha aKTMBUTE My Ha eOuH Asf, YBenMyeHa C pa3xoauTe Mo eMUTUMPAHETO B
pa3Mep Ha 0.5% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn.

EmMutupannte asnose beHuMapk ®oHA-1 oTuMTa MO TsIXHAaTa HOMMHaNHa CTOMHOCT. Pa3nukata
MeXAy HETHaTa CTOMHOCT Ha aKTUMBMTE Ha eauH AN U HOMMUHanHaTa CTOMHOCT Ha eauH Asn ce
OoTuMTa KaTo npemust oT eMmmcmn. B cnyyaute, KoraTto [JOroBOpHUST pOHA eMUTUpa ASNOBETE CH
noa HOMWHan WM HaA HOMWMHAM, pa3nMkaTa A0 HOMMHANHATa CTOMHOCT Ha ASNIOBETE Ce NMOCOYBa
KaTo NpemMnn unn otTbmemM NpmM eMUTUPaAHE Ha ASNOBE.

Pa3zxoaute no eMmuTMpaHe Ha [AAN0BE, KOUTO Ca BK/IOYEHM B EMUCUMOHHATa CTOI‘/JIHOCT, ce
HauUCNABaT KaTo Ab/KMMM KbM YMNPaBnsBaLOTO APYXECTBO M ce mocoysBaT B 6anaHca KaTo
TEKYLLN NaCUBU.

BeHuMapk ®oHA-1 MMa 3aAb/MKEHUETO Aa M3KynyBa obpaTHO CBOUTE ASN0BE OT MHBECTUTOpUTE
CY cnep AOCTUraHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®oHaa ot 500 000 neBa. Mpe3 oTyeTHUS
nepuog e u3BbplueHo obpaTHO U3KynyBaHe Ha 556 asna.

>> 5. TEKYLLUU AKTUBU U MACUBU

TeKkylwmMTe akTMBM N NacuBK ca Te3u, kouTo beHuMapk ®oHa - 1 ovakBa Aa peanusupa (ypeav) B
paMkuTe Ha 12 Meceua OT AaTaTta Ha 6anaHca. B3eMaHusTa 1 3aabmkeHusTa Ha beHuMapk ®oHA-
1 ca nocoyeHn Mo AOroBopHaTa UM CTOMHOCT. KoraTo ca AEHOMMHUPAHW B Yy>XAECTpaHHa BanyTa,
Te ca npeoueHeHn No Kypca Ha bbnrapcka HapoaHa 6aHka 3a CboTBEeTHaTa BanyTa.

>> 6. MIPU3HABAHE HA NPMXOAM

®oHALT HauucnsBa M Mpu3HaBa MPUXOAMTE CU CbINAaCHO WM3UCKBAHUSATA W KpUTEpuuTe Ha
MexayHapodeH c4yeToBOAeH CTaHaapT 39. Bcuukm npuxoauM ce oueHsiBaT Mo Ccnpaseasinea
CTOMHOCT Ha NOMYy4YEHOTO WK NOAJMIEXALLO Ha NoslyYyaBaHe MnallaHe Uan Bb3ME3asiBaHe.

MpuxoanTe Ha [loroBopeH ¢oHa beHuMapk ®oHa—-1 ce hopmupaTt OT:

» npuxoau OT Oonepauum C LEHHW KHWXKa — Mpu3HaBaT Cce Ha AaTaTa Ha ypexaaHe (CeTb/IMEeHT
Aarta) npu npogaxbarta Ha LUEHHM KHWXa 1 ce dopMmpaTt OT pasnumkata mexay banaHcoBaTta
CTOMHOCT Ha KHMXaTa M TaXHaTa MpoAaxHa CTOMHOCT. HaTpynaHuaT nonoXuTenex
npeoueHbYeH pe3epB Ha LEeHHWUTE KHWKa, 06ekT Ha npopaxbaTta, ce OTMMCBA B OT4YETa 3a
poxoaute Ha ®oHAa KaTo PMHAHCOB NPUXOA OT onepaummn C LEHHU KHUXa;

» npuxoan OT NIMXBU MO AbrOBM (DMHAHCOBM MHCTPYMEHTM - HAUYUCNSABAT CE U Ce Npu3HaBaT
eXeJHeBHO B oOTyeTa 3a jgoxoaute Ha ®PoHaa. HauucngaBaHEToO Ha NMxBa NO AbAroOB
MHCTPYMEHT He 3arno4Ba [a Teye [0 AaTaTa Ha ypeXaaHe, KoraTo ce CMeHsl COBCTBEHOCTTa
BbpXY LEHHUTE KHUXa;

» npuxoau OT ornepauuv, AEHOMUHUPAHW B YyXXAECTPaHHa BasyTa - MpU3HaBaT ce TeKyLO Npw
M3BbPLUBAHE HA CAENIKATE U peanu3npaHe Ha KypCcoBWUTE pas3fMku OT Tax. lMpuxoauTte OT
NPeoLEeHKN Ha aKTUBM M MacvBM, AEHOMUHMPAHU B Yy)XAECTPaHHa BaslyTa, Ce MpM3HaBaT KbM
MOMEHTa Ha M3BbpLUBaHe Ha NMPeoLieHKaTa M ce OTYNTaT KaTo (hMHAHCOBU MPUXOAMN.
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>> 7. DUHAHCOBU AKTUBU

®uHaHcoBUTE akTMBM B noptdenna Ha beHuMapk ®oHa-1 kbm 30 toHM Ha 2006 roguHa ce
CbCTOAT OT HOPCOBO TbpryBaHM akuun 1 NpaBa Ha 6bArapckn NpeanpusTus n 60pcoBO TbpryBaHu
obnuraunn, n3naaeHn ot 6barapckn eMmTeHTU. ObLaTa CTOMHOCT Ha NpuUTeXaBaHus nopTdenn e
B pa3mMep Ha 876 647.78 neBa B LileHHM KHUXKA, 06s1BeHM 3a npoaax6a.

CTpykTypaTa Ha nopTtdeina B akuMM M npaBa M eauMHM4yHaTa UM uUeHa kbM 30 OHM ca

npeacraeseHn B Tabnuua 1.

BasaHCOBa CTOWHOCT Ha NpUTEXXaBaHMTE aKUUM U NpaBa

Tabmmuya 1 (B nesa)

Apymecyso Bpoii Enutmqua CToMHoCT KbM 30
CTOUHOCT toHun 2006 r.

AnbeHa Al 200 76.23 B 15 246.00
BbeHuMapk ®ona motn AACULL 57 715 1.50 86 572.50
BvoseT Af] 1559 13.91 21 685.69
bynneHa nusectMbHTC AACULL 6 000 1.06 6 360.00
Bbynnena nHeectmMbHTC AACUL - npasa 7 500 0.08 600.00
[Dexotekc AL} 30 932 1.40 43 304.80
031 AfQ 298 88.85 26 477.30
Enana ®oHp 3a 3emepencka 3ema ACUL - npasa 30 050 0.01 300.50
WHTepkanutan MNMponbpty AusenonmMbHT AACUL, 22 000 5.00 110 000.00
CB. cB. KoHCTaHTH 1 EneHa A - 1 400 22.46 8 984.00
Tonnneo Al 5361 9.79 52 484.19
®ebplnen MponbpTuc AACUL, - npaBa 274 8.25 2 260.50
®oHA 3a HeaswXkuMn Mot bbunrapus AACULL 60 710 1.61 97 743.10
o6wo: 222999 472 018.58

Kbm 30.06.2006 r. 30 096 6posi akumm ot ,[dekotekc” A, 30 940 6pos akuum ot ,PoHA 3a
HeaBWXUMK MOTK Bbnrapua” AACUL, 274 6post npaea oT ,®ebplineit MponbpTuc” AACUL, 7 500
6poss npaBa ot ,bynneHa vHBectMbHTC” AACUL n 30 050 6pos npaBa oT ,EnaHa ¢doHa 3a
3emepnencka 3ema” AACUL, ca 6nokupaHn B LeHTpaneH [Adeno3sutap Al, nopagu nogasBaHe Ha
3a8BKM 33 y4yacTue B YyBeNMyeHWe Ha kanutana (OTHOCHO npaBaTa) WMAM nopagu Bce olle
6110KMpaHa HOBa eMUCUS aKLMK BCNEACTBUE YBENNYEHME HA KanuTana Ha CbOTBETHOTO APYXECTBO
(oTHOCHO akumuuTe). Akuuute ot ,JekoTtekc” ALl ca oueHeHn No MeToda ,MNa3apHa ueHa” Ha 6aszaTa
Ha odepTn ,KynyBa”. Bcuuku ocTaHanu akuuv U npaBa, BKIOYEHM B nopTdeiina Ha [oroBopeH
doHp ,beHuMapk ®oHa-1", ca npeoueHeHu Ha 6a3ata Ha cpeaHOMNpeTerfieHn LUeHu OoT
CK/TIOYEHUTE C TAX CAENKM Npe3 Hau-6nmskus AeH OT MnocnefHus TpuaeceTAHEBEH nepuoj, B
KOMTO Te Ca Ce TbpryBanu, B 06eM He Nno-Manbk OT NpUTEXaBaHOTO oT MOHAA KOMMYECTBO akumm
OT CbOTBETHATa eMUCKS.

OctaHanata 4act oT noptdeina Ha ®doHaa, npeacTaBnsiBalla WHBECTUUMM B obnuraummn e
npeacraseHa B Tabnvua 2.
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banaHcoBa CTOMHOCT Ha nNpuTexxaBaHuTe ALK

Tabmya 2 (B neBa)

Apy»ecrso Bpoii Enuljuqua CTouHocT KbM 30
CTOMHOCT toHn 2006 r.

JlnauHrosa koMnaHus A4 35 1991.45 B 69 700.68
TB KOHMOH6aHK Al 10 2 075.53 20 755.35
KaonuH Al 10 1587.83 15 878.31
Tu Bu Ait Kpeaut - 4 20 1027.18 20 543.56
EBponusuHr AL} 30 1 060.80 31 824.01
Tekcumbank Al 22 2 025.69 44 565.19
CB. cB. KoHcTaHTMH 1 EneHa A - 1 18 1 981.60 35 668.88
®uHaHc KoHcynTuHr 2002 40 2127.36 85 094.25
CB. cB. KoHCTaHTWH 1 EneHa AQ-2 40 2 014.97 80 598.97
o6uo: 225 404 629.20

B nopTdeina e BkioveHa eMucus mM3BbHOopcoBn obnurauum (JInamHroBa komnaHus All), KosTo
npeacron ga 6vae perncrpypaHa 3a TbproBusi Ha bbnarapcka ¢oHaosa 6opca — Codus AA. KbM
30.06.2006 r. obnurauuuTe, nagageHn ot JinamHrosa koMnaHus Al, ca NpeoueHeHn No MeToAda
LUueHa Ha npuaobueaHe”. EMuTupanute ot ,KaonuH” ALl n ,Cs. cB. KOHCTaHTUH 1 EneHa — 1”7 A/,
HOHNOH6aHK” Al n YMb ,Tekcum” Al obnurauum ca ouUeHeHM MO MeToAda ,NasapHa ueHa” Ha
6azata Ha odeptn ,KynyBa” oT npuknoumnata Ha 30.06.2006 r. TbproBcka cecusi Ha ,bBDb-
Codwmsa” AO. Bcuukm ocTaHanu obnuraumu, BKAOYEHW B nopTdenna Ha [oroBopeH ¢oHA
~beH4YMapk ®oHa—-1", ca npeoueHeHM NO MeToAa ,Na3apHa ueHa” Ha 6a3aTta Ha cpegHonpeTerneHa
LeHa OT CK/IOYEHUTE C TAX CAENKU Mpe3 Hal-65M3kusi AeH OT MOCNeAHUsI TPUOECETAHEBEH
nepvoa, B KOMTO Te ca ce TbpryBain B 06eM He MnoO-MalbK OT npuTexaBaHOTO oT PoHaa
KonuMyectso obnuraumm oT cboTBeTHaTa emMucns. ObnuraummTe ca NOCOYEHU Mo TAXHATa ,MpbCHa
LueHa”, a exeaHeBHaTa MM MpeoLeHKa ce M3BbpLUBa Mo ,4YUCTA” LeHa, KaTo ce oTYMTa U MxBaTa
Nno TAX 3a CbOTBETHUS [€EH.

CobrnacHo pencreawmte MpaBuna Ha beHuMapk ®oHa-1 kbM 30 toHM 2006 roguHa Ao 60% ot
akTMBMTE My MoraT Aa 6baaT BNOXEHM B akuuMuM Ha Obnrapckm npeanpusatus M go 60% B
obnuraunn, ulpgageHn ot 6barapckm eMmUTeHTU. Hal-ronsm npoueHT OT akTmeBute cu beHuMapk
®oHa-1 e uHBecTupan B akuumn Ha ,MHTepkanuTan nponbpty amsenonMbHT” AACUL, — 8.48%,
»POHA 32 HeaBmxmMm nMMoTn bunrapus” AACUL, — 7.53%, ,beHuMapk ®ong Umotn” AACUL, —
6.67 n obnuraummn, nsgagexn ot ,®uHaHc KoHcyntuHr 2002” A - 6.56%, ,CB. CB. KOHCTaHTUH M
Enena AA - 2" AA — 6.21%, ,JIn3nHrosa komnaHusa” ALl — 5.37%. ®oHALT MOXe Aa MHBECTMpa A0
10% OT aKTMBMUTE CM B €Ha EMUCUS LIEHHU KHUXKA.

OTHOCUTENHUAT ASN Ha BCAKa OTAeSNHa no3vumst B nopTdaeﬁna KaTO 4acCT OT BCUYKU aKTUBU €,
KaKTO cneaBa.
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Tabmuya 3 (B nesa)
T CTOoMHOCT kbM 30 I1p0|.|eH1‘: oT MpoueHT oT
roHu 2006 r. noprdenna BCUYKWN aKTUBU
AnbeHa A N 15 246.00 3.23 1.17
BeHuMapk ®oHa Nmotn AACUL, 86 572.50 18.34 6.67
bvoset Al 21 685.69 4.59 1.67
bynneHa nueectMbHTC AACKULL 6 360.00 1.35 0.49
Bbynnena nHeectmMbHTC AACUL - npasa 600.00 0.13 0.05
[ekotekc ALl 43 304.80 9.17 3.34
asn Aa 26 477.30 5.61 2.04
EnaHa ®oHp 3a 3emepencka 3emst AACUL - npaea 300.50 0.06 0.02
NHTepkanutan MponbpTy AnsenonMbHT AACUL, 110 000.00 23.30 8.48
CB. cB. KoHCTaHTH 1 EneHa A - 1 8 984.00 1.90 0.69
Tonnuso Al 52 484.19 11.12 4.04
®ebplnen MponbpTuc AACUL, - npaBa 2 260.50 0.48 0.17
®oHA 3a HeaswkuMn Mot bbunrapus AACULL 97 743.10 20.71 7.53
o6wo: 472 018.58 100.00 36.38
OTHOocuTeneH aan Ha ALK B noprtdeitna
Tabnmuya 4 (B neBa)
T CToMHOCT kbM 30 I1p0|.|eH1‘: oT MpoueHT oT
toHn 2006 r. noprdenna BCUUYKUN aKTUBU
JInsuHroea komnaHmsa Afl N 69 700.68 17.23 5.37
Tb HOHMoH6aHKk ALl 20 755.35 5.13 1.60
KaonvH Al 15 878.31 3.92 1.22
Tu Bu At Kpeaut - 4 20 543.56 5.08 1.58
EsponusuHr AL} 31 824.01 7.86 2.45
Tekcnmbank AL 44 565.19 11.01 3.43
CB. cB. KoHcTaHTnH 1 Enerna A - 1 35 668.88 8.82 2.75
®uHaHc KoHcyntuHr 2002 85 094.25 21.03 6.56
CB. cB. KoHCTaHTMH 1 EneHa AQ-2 80 598.97 19.92 6.21
o6wo: 404 629.20 100.00 31.18

foroBopeH ¢oHA bBeHuMapk ®oHA-1 M3BbLPLWBA EXeAHEBHA MpeoLeHKa Ha aKTUBWTE OT
noptdeiina cv. Pasnukute Mexay oTyeTHaTa CTOMHOCT M Ma3apHaTa LieHa Ha BCsIKa LieHHa KHWra
ce oTuMTaT B MpeoLeHbYeH pe3eps. B Tabnmua 5 ca NOCOYEHN UBMEHEHMSTA B LIEHWUTE MO eMUCUK

adKUMK, KaTto TE3N passiMkn ce 0TpasdaBaT B NpeOoLEHbYEH PE3EPB.
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Tabmuya 5 (B neBa)
Apyecrso OTYETHa CTOIHOCT MonoxxutenHa OTpuuaTenHa CToMHOCT KbM 30
npeoLleHka rnpeoueHKa HOHM 2006 .
AKuum B:
Anbena ALl 15 560.89 6 224.64 6 539.53 15 246.00
BeHuMapk ®oHa Umotn AQCUL, 90 757.94 15 031.54 19 216.98 86 572.50
Buoset Al 21 398.81 3 044.06 2 757.18 21 685.69
BynneHa nHeectMbHTC AACULL 7 800.00 3 560.00 5 000.00 6 360.00
Bynnena nHesectMbHTC AZICUL, - npaBa 150.80 1 260.00 810.80 600.00
[Oekotexkc ALl 30 053.33 31 710.96 18 459.49 43 304.80
a3n AL 22 550.26 7 786.05 3859.01 26 477.30
EnaHa ®oHp 3a 3emepencka 3ema ACUL, - npasa 1 815.69 160.24 1675.43 300.50
NHTepkanutan Mponbpty AveenonmMbHT AACUL, 66 323.79 54 476.39 10 800.18 110 000.00
CB. cB. KoHCTaHTWH 1 EneHa Al - 1 8 151.52 3912.43 3 079.95 8 984.00
Tonnueo Al 51 668.99 3024.89 2 209.69 52 484.19
®ebplineit MponbpTtrc AACUL, - npaBa 1377.34 883.16 0.00 2 260.50
®oHp 3a HeaBwXMMKM uMoTu Bvnrapus AACULL 81 873.38 23 596.34 7 726.62 97 743.10
AUK B:
JnsunHrosa komnauus A 69 700.68 0.00 0.00 69 700.68
TB HOHWOHbaHK ALl 21 576.01 324.73 1 145.39 20 755.35
Kaonuu A 16 446.49 5 059.60 5627.78 15 878.31
Tv Bu Ait Kpegur - 4 21 416.80 1111.67 1984.91 20 543.56
EsponusuHr Al 31979.90 1 959.56 2 115.45 31 824.01
Tekcumbark AL 44 721.98 1279.42 1436.21 44 565.19
CB. cB. KoHCTaHTWH 1 Enexa Al - 1 35 728.73 2 323.37 2 383.22 35 668.88
®uHaHc KoHcynTuHr 2002 84 416.97 3410.16 2732.88 85 094.25
CB. cB. KoHCTaHTUH 1 EneHa AQl-2 80 680.96 199.24 281.23 80 598.97
0o6wo: 806 151.26 170 338.45 99 841.93 876 647.78

B pe3ynTaT oT M3BbplUBaHaTa MNpeoLeHKa Mpe3 nepuoda, cbrnacHo MpaBunaTta 3a OUEeHKa Ha
aKkTuBMTe Ha PoHAQ, € BUAHO Ye CTOMHOCTTa Ha MpUTEXaBaHusi MOpTdein € HapacHan CbC

70 496.52 neBa cnpsiMO LieHaTa Ha NpuaobuBaHe Ha OTAENHUTE EMUCUN.

>> 8. MNAPU U NAPUYHUN EKBUBAJIEHTU

MapuyHWTe cpeacTBa Ha beHuMapk ®oHa—1 ca Ha obwa ctonHocT 195 548.34 neBa, npeacTaBeHn

B Tabnuua 6.

Mapu 1 NapMyHU eKBUBAJNIEHTH

Tabmya 6 (B neBa)
CroiHocT kbM 30 TpoLEHT OT BCUUKU
toHu 2006 r. aKTUBU
MapnyHKu cpeactsa B 6poi 1.02 -
MapuyHn cpeacTea No 6e3cpoyHN Aeno3nTH 95 547.32 7.36
MapuyHK cpeacTea nNo 6aHKOBKM AENO3UTU CbC CPOK 100 000.00 271
S.Meceua 1o nazexa
0610 napuyHn cpeacrea: 195 548.34 15.07

Kbm 30.06.2006 r. napMyHuTe CpeacTBa ca pasnpeaeneHu, KakTo cneasa: Ha kaca — 1.02 nesa, no
pasnnawartenHa cMetka — 95 547.32 nesa, TpuMecedeH neno3nT C nagex Ha 14.07.2006 r. -
70 000 neBa, n egHoMmeceyeH Aeno3uT ¢ nagex 14.07.2006 — 30 000 neea. Adeno3utute ca
OTKpUTU B H6aHkaTa Aeno3uTtap Ha ®oHAA M ca C AOrOBOPEH SIMXBEH NPOUEHT B pa3Mep Ha 4.50%.
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Jlnxeute No nocoveHuUTe AENO3UTU Ce OTYMTAT B NPUXOL eXeAHEBHO M Ca MoCcoYeHW B OTYeTa 3a
[oxoauTe 3a nepunoaa.

Bcnukn napunyHm cpeactea Ha beHuMapk ®oHa—-1 kbM 30 toHm 2006 roamHa ca B 6bnrapcku nesa.
B NpouUEeHTHO CbOTHOLWIEHME KbM CTOMHOCTTA Ha O6LMTE aKTMBU € CMa3eHO OrpaHUYeHMETO He Mo-
manko ot 10% ot akTuBuTe Ha [loroBopHusa ¢oHA Aa 6baaT NapuyHU CpeacTsa B Kaca, B3eMaHUs
no 6e3cpoyHn Mnn CbC Cpok A0 3 Meceua 6aAHKOBWM AENO3UTU MW LIEHHW KHUXa, WU Apyru
nnaTexHu cpeacTaa.

>> 9. B3EMAHMS U APYIU TEKYLLN AKTUBU

B3emaHusa
Tabmmuya 7 (B nesa)
CtoiHOCT KbM 30
roHu 2006 r.
B3emMaHusa no onepaumm C LEHHU KHUXA 222 517.00
B3eMaHe no HauncneHn NnxXeun rNo Aeno3nTh 730.00
B3emMaHusa no HauucneHn AMBNAEHTU 1244.81
;cha 3a noaabp)xaHe Ha emucnsa Ha BPB-Codus 300.00
Takca 06w dumHaHcoB Haa3zop KOH 99.98
B3emaHua no caenkm ¢ LIK B npouec Ha CeTbAMEHT 451.50
060 B3eMaHuA: 225 343.29

B3emaHuaTa Ha ®oHaa kbM 30 toHu 2006 roguHa ca B pa3Mep Ha 225 343.29 nesa.

Hal-ronam aan ot B3eMaHuaTa Ha ®oHaa NpeacTaBnsaBaT B3eMaHWs Mo onepaLmmn C LEHHN KHUXKA,
KOWUTO ca OpMMPaHK B pe3ynTaT Ha:

» B3emMaHe Ha HOBM akuMm B pe3ynTaT Ha yBenndeHve Ha Kanutana Ha ,EnaHa ®oHp 3a
3emepnencka 3ema” AACUL — 75 125.00 neBa;

» B3emMaHe Ha HOBM aKuuMuM B pe3ynTaT Ha YyBENMYEHME Ha KanuTana Ha ,bynneHg
nHBectMbHTC” AICUL], — 70 875.00 neBa;

» BsemaHe no caenka B pe3yntaT Ha npogaxba Ha nputexasBaHu npaeBa Ha ,PoHA 3a
HeaBmXMMK Mot bounrapus” AACUL, — 1 517.00 neBa;

» BsemaHe Ha HoBM akumm ot ,dopykoMm doHa Umotn” AACULL — apyxectBO B npouec Ha
ydpeassaHe - B pa3sMep Ha 75 000.00 neesa. 3a MOCOYEHOTO B3eMaHe Ha akuuMuM OT
APY>XeCTBOTO B Mpouec Ha ydpeassaHe ®OHALT MMa CKIOYEH A0roBop 3a ¢opybpa, cnopes
KOMTO Npeaun perucrpaumst Ha eMucusaTa akummn Ha bBOB-Codms ALl, cblumte Tpsibea aa 6baaT
NpexBbpieHu.

B3emMaHMsiTa MO HauMcneHn nuMxBM NO Aeno3uty, B pa3mep Ha 730.00 neBa, npeactaBnsisa
OTYETEHO B3EMaHe MO HAYUCIEHU NUXBU MO AEMO3UTM CbIMIACHO METOAMTE 3a OTYMTAHE Ha
npuxogute Ha ®oHaa. HaumcneHoTo B3eMaHe MO AMBMAEHTU B pasMep Ha 1 244.81 nesa e oOT
cnepgHute apyxecrtsa — ,A3WN" ALl — 443.36 nesa, ,Tonnueso” ALl - 514.25 neBa, ,Jekotekc” ALl -
167.20 neBa u ,,An6ena” Al - 120.00 neBa.

B3eMaHuaTa, OTpa3eHn KaTo Takca 3a noaabpkaHe Ha emucns Ha bOb-Coduns AL — 300.00 nesa u
Takca obLy pmHaHcoB Haa3op kbM KOH — 99.98 neBa, npeacTaBnsiBaT pa3CcpoyeHU NniaTeHn Takcu.
CTOMHOCTTa Ha pPa3CpoyeHUTe TaKCK Ce HaMansiBa eXEeMEeCeYHO C 4acTTa OT TsX, KOSITO ce OTHacs
3a CbOTBETHUA MeceL, KaTo CyMUTE Ce OTYMTAT B OTYETa 3a AOXOAUTE KaTO TeKyLL pa3XoA.

B3eMaHusa no caenku € LeHHN KHUXKa B NPOLEC Ha CETL/IMEHT B pa3Mep Ha 451.50 nesa.
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>> 10. COGCTBEH KAMWTAJ U PESEPBU

CobectBeHunsT kanutan Ha beHuMapk ®oHa — 1 kbM 30 toHM 2006 roavMHa Bb3nu3a Ha obuwa
ctonHocT 1294 194.46 neBa. B Tabnuua 8 e mocoyeHo noapobHO pasnpeaeneHne Ha nepata,
opmupalm cobcTeHns kanutan Ha PoHaa.

Co6CcTBEH KanuTan u pesepBu

Tabrmya 8 (B neBa)
CroiHoCT KbM 30
toHM 2006 r.
EMuTupaHu ganose 1 247 800.00
O6paTHO M3KYMNeHn AsnoBe -55 600.00
MNpeMun OT eMUTMpaHe Ha asnose 26 944.51
OT6buBM Npy eMUTMpPaAHE Ha ASNOBE -2 625.67
MonoxwutenHa npeoueHKa Ha LEHHN KHWXa 170 338.45
OTpuuaTenHa npeoueHKa Ha LeHHN KHMXKa -99 841.93
HenokpuTta 3aryba oT MMHanu rogmHm -857.23
HaTtpynaHa neuan6a/3aryba 3a nepuoga 8 036.33
0O6wo cobcTBeH KanuTan: 1294 194.46

>> 10.1. JAN10BE B OBPALLEHUE

HorosopeH ¢oHA beHuMapk ®oHA-1 HsSIMa perucTpupaH MbpBOHayaneH kanutan. PoHabT
eMUTUPA ASNOBE MO EMUCMOHHA CTOMHOCT M MO TO3M HauMH opMupa KanuTana cu. OT HavyanoTo
Ha nybnn4yHOTO npepnaraHe Ha Asnose Ha ®PoHpa ca emuTupaHu obwo 12 478 psana. Ha 17
despyapn 2006 roguHa, cneg HabupaHe Ha MMHUMANHO M3nckyemms kanutan ot 500 000 nesa,
3anoysa 06paTHOTO M3KyNyBaHe Ha Asnose Ha PoHAa M A0 Kpasi Ha BTOPOTO TpuMeceume Ha 2006
roamMHa ca u3kyneHu obpaTHo 06wwo 556 asna, eMuTupaHn ot OoHAa.

Kem 30 toHn 2006 roamHa beHuMapk ®oHa-1 uma 11 922 pana B obpalweHue. TaxHaTa
HOMWHanHa ctorHocT oT 1 192 200.00 neBa (TbM KaTo Bceku AN € ¢ HoMmHan ot 100 neea)
npeacTasnsiBa pa3Mepa Ha asnoseTe B obpalleHne no 6anaHca Ha JoroBopHus doHA.

>> 10.2. PE3EPBU

KbM pe3epBuTe Ha beHuMapk ®oHA — 1 ce OTHacsAT (OpPMUPaAHUTE MPEMUM MPU EMUTUPAHE U
06paTHO M3KynyBaHe Ha AsfoBe WM pe3epBMTE OT MpeoLeHKa Ha LeHHU KHuka B nopTdeina Ha
[loroBopHust oHA, NPeACTaBeHM B CTOMHOCTHO M3paXkeHue B Tabnuua 8.

HeTHuaT pe3yntaT OT eMUTUpaHe M 0bpaTHO M3KynyBaHe Ha COBCTBEHW AS/I0BE € B pa3Mep Ha
24 318.84, dhopMmpaH OT obLiaTa CTOMHOCT Ha NPeMUUTE MpU eMUTUPaHE Ha asnosBe — 26 944.51
NeBN M OTOMBUTE MpU eMUTUpaHe Ha asnose — 2 625.67 nesa. CTOMHOCTTA Ha OT6MBUTE Ca
(opMUpaHn B pe3ynTaT Ha eMuTMpaHe n obpaTHO U3KynyBaHe Ha Asnose Ha doHaa.

MpeoueHKaTa Ha LeHHUTEe KHWXa, AbpXaHn 3a npofaxba, ce otumtaTt oT ®oHAa B cOBCTBEHUS My
Kanutan KaTo npeoueHbYeH pe3eps (T. 2.2 1 7). YBENIMYEHNETO Ha CTOMHOCTTA Ha LIEHHUTE KHMXa
oT nopTtdeina Ha PoHaa e B 06wy pa3mep Ha 170 338.45 neBa, a HaManeHueTo — 99 841.93 neBa.
O6WwoTO M3MeHeHVe Ha nopTdenna oT LeHHM kHuka Ha beHuMapk ®oHa-1 kbM 30 toHmM 2006
roaMHa e HapactBaHe ¢ 70496.52 nesa. YBenuueHusaATa W HaManeHusata B pe3ynTaT Ha
npeoueHKaTa No OTAENHN EMUCUN akLuuK ca BUAHM OT Tabnuua 3.
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>> 10.3. DUHAHCOB PE3YJITAT 3A TEKYLLUATA FOANHA

®uHaHcoBMAT pe3ynTaTt Ha beHuMapk ®oHA — 1 kbM 30 toHM 2006 rogmHa e nevanba B pa3Mmep Ha
8 036.33 neBa. HenokpuTtaTa 3aryba OT npeaxoaHaTa roavHa npeacrasnsisa 857.23 nesa.

C m3MeHeHMATa Ha u4n. 62 OT 3akoOHa 3a KOpNopaTMBHOTO MofoxoAHo obnaraHe, B cuna ot 01

aHyapu 2006 roguHa, nedanbata Ha AoroBopHuTe ¢oHAoBE € ocBoboaeHa OT KoprnopaTMBEH
JAHDBK.

>> 11. TEKYLLUM NACUBU

TekywmTe 3aabmkeHns Ha beHuMapk ®oHA—-1 ce hopMMpaT OT HAYUCIIEHWUTE Bb3HArpPaXKaeHUs Ha
YnpaBnsBsalwoTo ApYXeCTBo U baHKaTa Aeno3ntap, 3aAb/DKEHUS KbM KIMEHTU, 3anucany Aa/10Be
Ha ®oHAa, TakcuTe 3a 3anmnceBaHe U 0bpaTHO U3KyrNyBaHe Ha AAoBe M TakcaTa 3a 06w hmHaHCoB
Haa3op, AbMk1MMa kbM KOH. B CTOMHOCTHO M3paXkeHne ce NpeacTaBsaT Taka:

TexyLwin nacusem

Tabmmya 9 (B neBa)

CroiHocCT kbM 30

toHM 2006 r.
Bb3Harpa)kaeHne Ha ynpasnsiBalloTo APYXXeCTBO 936.78
'Iﬂ':ﬁgmsja 3anuceaHe u obpaTHO M3KynyBaHe Ha 1557 15
Bb3Harpa)kaeHve Ha 6aHkaTa aeno3unTtap 750.00
Takca 3a 06w hrHaHCOB Haa3op 100.00
3aab/HKEHNE KbM KITUEHTU 1.02
06110 TEeKyLWM NacCUBU: 3 344.95

TakcuTe 3a 3anncBaHe U 06paTHO M3KyMnyBaHE Ca BK/IIOYEHW B EMUCUOHHUTE CTOMHOCTU U LIEHUTE
3a 0bpaTHO M3KynyBaHe Ha AsinoBe Ha [oroBopHust doHA M ca B pa3Mep Ha 0.5% OT HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha eauvH Asin. lNpy 3annCBaHETO Ha ASI0BE M CbOTBETHO MOCTLMBAHETO Ha
€MUCMOHHATa CTOMHOCT MO cMeTka Ha ®oHaa, beHuMapk ®oHAa - 1 oTuMcnsBa Ab/HKUMUTE KbM
YnpaBnsiBalloTO APY>XXECTBO TaKCK U ' NMOCOYBA KaTO TEKYLUM 3a4b/DKEHMS.

IV. BENEXXKWN KbM OTYETA 3A AOXOOAUTE

>> 12. Mpnxoau

Mpuxoante Ha BbeHuMapk ®oHA-1 ce dopMupaT OT onepaumm C LEeHHW KHuxa. lNpe3 oTyeTHUS
nepnog ®oHALT € peanu3npan MonoXuUTeneH pesyntaT OT NpoAaxbu Ha akumm B pasMep Ha
10 405.07 neBa v oT npoaax6a Ha AbArOBU LEHHWN KHWXA — 222.56 neBa.

Han obuwo pasnpeaeneHNETo Ha NpUxoanTe MOXXeE Aa CE U3Ppa3n TaKa.
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Mpuxoan
Tabmuya 10 (B neBa)
CroiHOoCT KbM 30
roHu 2006 r.

Mpuxoan OoT onepaumm ¢ akumm 10 405.07
Mpuxoan oT AMBNAEHTU 1244.81
Mpuxoaun ot onepaummn ¢ AUK 222.56
Mpuxoan oT nuxeu no ALK 9 909.48
Mpuxoaun ot nuxeun PC 55.66
Mpuxoamn ot nuxen PC nenosutu 730.00
MoNoXUTENHWU KypPCOBW pasfivku OT BaslyTHU 0.49
onepaumny 1 NpeoLeHKu

O6wo npuxoam: 22 568.07

MpuxoabT OT AMBMAEHTM € B pe3ynTaT Ha pelleHue 3a pasnpeaensiHe Ha AMBWAEHT OT cnefHuTe
apyxecrea — ,A3N" ALl — 443.36 neBa, ,Tonnmeo” ALl - 514.25 neBa, ,Jekotekc” Al 167.20 neBa
n ,Anbena” Al - 120.00 neBa.

OTYyeTeHMAT Npuxoa OT NNXBM NO AEMNO3UTHM CMETKM KbM Kpasi Ha BTOpOTO TpumMeceudne e 730.00
nea. CTOMHOCTTa M MapaMeTpuUTe Ha [Aeno3uTuTe ca nocodeHn B T. 8 ,Mapy M napuyHu
eKBuBaneHTn”.

3a nepuoga OOHABLT MMa HAYUCNIEHM U MOMYYEHU NUXBU MO pa3nnawatenHn 6aHKoBM CMETKU B
pa3Mep Ha 55.66 neea. PeanuanpaH e npuxog OT nuxeBM OT obnuvraumm B pa3mep Ha 9 909.48
nesa.

>> 13. PA3xoaun

PasxoanTe Ha beHuMapk ®oHa—1 ce pa3aensT Hal-06Lo Ha onepaTMBHU U DUMHAHCOBK Pa3XxoaMu.

>> 13.1 ®UHAHCOBM PA3X0AMU

®duHaHCOBM pa3xoau

Tabmuya 11 (B neBa)
CroiiHocT kbM 30
loHW 2006 r.
Pasxoan no npogax6bu Ha akumm 1876.15
Pa3xoam no npoaaxéu Ha AbArOBU LEHHU KHUXA 35.00
06wo pmHaHCOBM pa3xoam: 1911.15

®uHaHCOBUTE pa3xoau OT CAENKM C LeHHW KHWXa 3a nepmoaa ca 1 911.15 nesa u ce popmupat ot
pa3xoam no caenkun ¢ akumm 1 876.15 n pasxoam no caenku ¢ obnuraumm 35.00 nesa.

Pe3ynTaTbT OT hMHaHCOBaTa AEMHOCT 3a NEPUOAA, U3YMCIEH Bb3 OCHOBA Ha BCUYKM peanuunpaHm
unHaHcoBN npuxoan — 22 568.07 neBa u BcuYkK mMHaHcoBM pasxoan — 1 911.15 nesa, Bb3nu3a
Ha 20 656.92 nesa.
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>> 13.2 ONEPATUBHU PA3XOOU

OnepaTuBHM pa3xoau

Tabmuya 12 (B nesa)
CroitHocT kbM 30
roHu 2006 r.
Pasxoau 3a nybnunkaummn Ha "kape" un cbobuieHuns 2 207.52
Bb3Harpa)kaeHue 3a oauT 400.00
Takcn kbM KOH 147.24
Taken LA 210.00
Takcn BOB-Codus 600.00
OTpuuaTenHu KypcoBW pasinku OT BanyTHM 3 60
onepauum 1 NpeoLleHKu
Bb3Harpa)kaeHue Ha 6aHkaTa genosuTap 4 500.00
KomucmoHHu no caenku ¢ UK 504.29
Bb3Harpa)kaeHne Ha ynpasnsiBalloTo APYXKeCTBO 3 569.72
Takcn N KOMUCUOHHM 779.22
06110 onepaTMBHM pa3xoam: 12 920.59

Pa3sxoaute 3a nybnukauus Ha ,Kape” u cboblieHns B pa3mep Ha 2 207.52 nesa npeacrasnssaT
pasxog 3a nybnukaums Ha ,Kape” C eMUCMOHHaTa CTOMHOCT M LieHaTa 3a 06paTHO U3KynyBaHe BbB
BeCTHuK ,lMapn” — 2 016.00 neBa, u 3aab/HKEHNETO 3a NybMKyBaHe Ha CbObLLEHNS 3@ FOAULLEH U
TpuMeceyHn otyeTn Ha doHaa — 191.52 nesa.

Bb3HarpaxkaeHVeTo 3a oAMT NpeacTaBnsBa MAaTeHO Bb3HarpaXXaeHne 3a M3BbplueH (UHAHCOB
oauT 3a 2005 roaunHa B pa3mep Ha 400.00 nesa.

Bb3HarpaxaeHneto Ha 6aHkaTa geno3utap B pa3Mep Ha 4 500.00 nesa e onpeaeneHo CbrnacHo
JloroBop 3a AenosuTapHu ycnyru mexay beHuMapk ®oHa-1 u PaidainseHbank (Bbnrapus) EAL.

Bb3HarpaxaeHneTo Ha YnpaensiBawoTo APYXeCTBO B pa3Mep Ha 3 569.72 nesa ce onpepens
eXeAHEeBHO CbrnacHo [loroBop 3a ynpas/ieHVe Ha AelMHOCTTa Ha [loroBopHusa (oHa, u e B pa3mep
Ha 1% OT HETHaTa CTOMHOCT Ha aKTMBUTE Ha roauwiHa 6asa.

KOMUCMOHHUTE NO CAENKM C LEHHW KHWXKa MpeactaBnsaBaT MaTeHUTE KOMUCUMOHHU  KbM
WHBECTULUMOHEH MOCPEAHMK MO OTHOLLUEHME Ha CKJIIOYEHW cAenku OT nopTdenna Ha PoHaa —
504.29 nesa.

Pa3xoauTe 3a Takcu M KOMUCUMOHHU B pa3Mep Ha 779.22 npeacTaBngBaT niaaTeHn TEKYLN TaKCK 3a
nonssaHe Ha 6aHKoBM ycnyrm 1 MECEYHM TakCu Mo O6CJ'IY)KBaHe Ha cMeTKuTe Ha doHAa.

®opMupaHnaT MHAHCOB pe3ynTaT 3a nepuoaa KaTo pasfimka Mexay NpuxoauTe M pasxoauTe Ha
®oHpaa e nevanba B pa3mep Ha 8 036.33 nesa.

V. BENEXXKN KbM OTYETA 3A USMEHEHUSATA B KAMUTAJIA

Asnosete B obpaweHne Ha beHuMapk ®oHa—-1 kbM 30 toHu 2006 roamHa ca 11 922 6pos. Te
dopmupaT kanuTtana Ha ®oHaa ot 1 192 200.00 neBa, Tbi KaTo Bcekn eavH asn uma 100 neBa
HOMMWHaNHa CTOMHOCT.

N3MeHeHuaTa B kKanuTana Ha ®oHaa npeacTaBnsear:

» lpeMun oT emmnTUpaHe M o0bpaTHO M3KynyBaHe Ha Asnose — 26 944.51 neea, n oTbuBM —
2 625.67 neB.a;

CTPAHMUA 20 OT 23



\/ MBEXANHEH ®UHAHCOB OTYET KbM 30 t0HM 2006 roanHA
B eHChM ark OO ,,BEHUMAPK DoHa-1"

Asset Management

» Pe3epBu OT nNpeoueHka Ha LeHHU kKHka — 70 496.52 neBa;

» ®uHaHcoB pesynTaTt kbM 30 toHM 2006 rognHa — neyanba B pa3mep Ha 8 036.33 ne.a;
» HenokpuTa 3aryba oT npeaxoaHnst OT4YeTeH nepuoga e B pa3mep Ha 857.23 neBa;

» CromHocTTa Ha cobctBeHust kanutan kbM 30 toHM 2006 roamHa — 1 294 194.46 nesa.

VI. BENE)XXKU KbM OTYETA 3A NAPMYHUSA MOTOK

MapnyHuAT NOTOK Ha JloroBopeH ¢oHa beHuMapk ®oHA—1 e M3roTBEH MO NpeKknst MeToA CbracHo
M3NCKBaHWUATA Ha MexxayHapoAeH CYETOBOAEH CTaHAapT 7.

>> 14. MAPNYHM NOTOLM OT ONEPATUBHA AEMHOCT

MapuyHnte notoum Ha beHuMapk ®oHA-1, CBbpP3aHM C onepauuu C LIEeHHWM KHWXa, ca OrnucaHu
noapobHo B Tabnuua 13.

MapuyHn NOTOLUM OT CAEJIKU C LIeHHU KHMXKa

Tabmuya 13 (B neBa)
CroiiHocT kbM 30
toHu 2006 r.

MocTbnneHust oT Npoaaxbu Ha akuum } 62 740.53
MocTbnneHunst oT NpoAaxkbm Ha AbAroBM KHUXKA 50 496.18
MocTbnneHns OT UXBU NO AL/ITOBU KHUXA 15 109.59
MocTbnneHnss oT AMxBu No 6e3cpoyHN Aeno3nTK 55.66
Bxopasi NOTOK OT CAEJIKU C LIeHHU KHWXKa: 128 401.96
MnawaHuns 3a NoKynka Ha akuum -589 970.15
MnawaHns 3a NoKynka Ha AbAroBU KHUXa -454 397.51
:gs;:::wiomwcwomw Ha MHBECTULMOHHMS -1 950.96
MnawaHunsa Ha NUXBK NO AbJTOBM KHUXA -7 912.56
MN3xoasiy NOTOK OT CAENKU C LLeHHU KHMKa: -1 054 231.18
HeTeH NOTOK OT cAEJIKU C LleHHU KHWKa: -925 829.22

MocTbnneHnsaTa oT NMMXBM MO Ab/TOBU LEHHU KHMXKA npeacTaBngBat nJjiate€éHM KynoHHW nnallaHua
no emMncmnTe 06ﬂMI'aLI,MM, npuTeEXaBaHN OT ®oHAa, KakTO M MOCTbNUIU CyMn B CNeEACTBUE Ha
npop,a>|<6l4. MnawaHusaTa Ha NMXBM NO AbJTOBU LIEHHW KHUXKA ca B PE3YyNTaT Ha NOKYNKU Ha KHUXa
C HaTpynaH KYynoH, KOWUTO KYMNOH € nnaTeH Ha nNpoJaBadya Ha EMUCUATA.

3a nepuoga ®oHALT MMa NosydYeHu NMXBU MO pasnallaTesiHn CMeTKM B pa3Mep Ha 55.66 nesa.

B cymata ot 589 970.15 neBa n3xoasiy NoTOK, CBbp3aH C MOKYMKM Ha akuMu, € BKJIKOYEeHa cyMmaTa
ot 75 000.00 neBa — nnaTteHo B3eMaHe cpelly 6baewo NOCTbMIEHUE Ha akuMK OT APYXEeCTBO B
npouec Ha ydpeassaHe ,®dopykom ®oHg Wmotn” AACUL. KbM pgaTtata Ha CbCTaBsHe Ha
MeXANHHUS (UHAHCOB OTYET APYXECTBOTO HE e perucTpupaHo M cymaTa e OTpa3eHa KaTo
B3eMaHe.

lnateHuTe KOMUCMOHHM HA WHBECTUUMOHHWUA TMoCpeaHnK B pa3Mep Ha 1950.96 nesa
NnpeacTaBnsBa KOMUCMOHHU MO CAENKKU C LIeHHWN KHUXKA, CK/TI0YEHU Npe3 rnepuoja.

KbM napuyHus nNOTOK OT oOnepaTuvBHa AENHOCT Ca BK/IOYEHWM MnallaHMaTa 3a TakCU 3a
Aeno3nTapHn YCIyrn 1 ynpasfieHne, KOUTO NpeacTaBnsBaT: niaTteHa Takca Ha 6aHkaTa aenosutap
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B pa3Mmep Ha 4 125.00 neBa; Takca 3a ynpaBneHue, nnateHa Ha YnpasnsBallOTO APYXeCTBO B
pa3mep Ha 2 710.46 neBa; v Takcu 3a 3annceBaHe 1 obpaTtHo nskynyeaHe — 5 103.06 nesa.

MnateHunTe Apyrn Takcu ca B obuy pa3mep Ha 2 136.44 nesa n BKIOYBAT MAaTeHN Takcu KbM BOB-
Codms AL wn UeHtpaneH [eno3sutap A/, nnateHn 6aHKOBM TaKCU W M3NIATEHO Ab/MKMMO
Bb3Harpa)kaeHue 3a m3sbplleH prHaHcoB oauT 3a 2005 roamHa B pa3mep Ha 400.00 nesa.

MapuyHMTE nawaHus KbM AOCTaBYMUM MPeACTaBnsaBaT MaTeHn Ccymym 3a nybnukauum Ha
CbOOLLEHNS N ,Kape” C eMUCUOHHATa CTOMHOCT M LeHaTa 3a 06paTHO WM3KyrnyBaHe BbB BECTHMK
»apn”, KakTo 1 NybnnkyBaHu CbobLLEHNS 3a roaMLEH N TpUMECeYHN oTveTn Ha GoHga. OblwaTa
MM CTOMHOCT KbM 30 toHM Bb3nM3a Ha 569.52 nesa.

>> 15. MAPUYHM NOTOLM OT ®UHAHCOBA AEAHOCT

MapuyHnTEe MoTouM OT (PMHAHCOBA AEMHOCT Ca CBbP3aHW C npoueca Mo eMutupaHe M obpaTHO
n3KynyBaHe Ha asnoBe Ha beHuMapk ®oHa-1. B Tabnuua 14 ca npeacraBeHW BXOAAWMS WU
naxoaawms napuyHun notoum kbM 30 toHM 2006 roamHa, CBbp3aHM C (PUHAHCOBaTa AEMHOCT Ha
[loroBopHus ¢oHA.

HeTeH napuyeH NOTOK OT eMUTUPAHEe Ha AssioBe

Tabmuya 14 (B nesa)
CroitHocT kbM 30
HOHM 3006 r.
Bxopasu, NnoToK no 3annucBaHe Ha asnose 1 020 747.29
Bb3cTaHOBEHM CYMU HA K/IMEHTU MO 3anucBaHe Ha -60 555.17
asanose
HeTreH napuuyeH NoTok: 960 192.12

M3xoaawmaT napuyeH NOTOK OT (PMHAHCOBA AEMHOCT BK/IOYBA Bb3CTAHOBEHM CYMU Ha KJIMEHTU
noa ¢opmarta Ha pecTto B pe3ynTaT Ha 3anvcaHu AS/0BE U M3MNJaTEeHUM CyMUM NO MOPbYKM 3a
obpaTHO M3KynyBaHe Ha 556 asina no ueHwn 3a obpaTHO M3KynyBaHe, onpeaeneHu Ha 6asa aexs,
cneaBall AeHs Ha NoAaBaHETO Ha NopbykaTa 3a 06paTHO M3KynyBaHe, KOMTO KaTo obLlia CTOMHOCT
npeacrasnsasaT 60 555.17 nesa.

VII. CbBUTUA, HACTBNWAWN CNEA AATATA HA BAJIAHCA

3a nepuoga cneq AaTtaTa, KbM KOSATO € CbCTaBeH MeXAMHHMUSA ¢)MHaHCOB OTYET, A0 AaTaTa Ha
M3roTBAHETO MY HE Ca HACTbMUJIN Ba>XHU /NN 3HaYMTENHM 3a AerHocTTa Ha ®oHaa Kopurmpatwum
CbOUTUS, HEOnoBeCTSBAHETO Ha KOMUTO 6M MOBAMSNIO 3a BAPHOTO W YECTHO NpeacTtaBdAHE Ha
q)MHaHCOBVITe OTYETU.

VIII. MOJINTUKA HA PbKOBOACTBOTO MO OTHOLUEHUE YMPABJIEHUE HA PUCKA
JInkBuaeH puck

MpeaMeTbT Ha AelHocT Ha beHuMapk ®oHa 1 e ,KONeKTUBHO MHBECTUPAHE B LIEHHW KHMXA Ha
napu4Hn cpeacrtsa, HabpaHu ype3 nNybnMUHO NpeanaraHe Ha AS0BEe, KOETO Ce OCbLUecTBsSBa Ha
npyHUMNa Ha pa3npegeneHve Ha pucka”. 3a uenta ®oHALT NOCTOSHHO M3gaBa (nNpopasa) U
n3Kynyea 0b6paTHO cBoUTe AsnoBe 4ype3 YNpaBnsBawoTO APYXEeCTBO, C KOETO MMa CKAYeH
[IOroBOp 3a ynpaBfieHWe Ha AeMHOCTTa. JIMKBUAEH puck 3a ®oHAa MoXe Aa Bb3HUKHE B C/lyyait, ye
Nno ronsiMa 4acTt OT MHBECTUTOpPUTE NOoAaAaT NMOPbYKKM 3a 06paTHO M3KyMyBaHE Ha ASNOBE, KOETO
e posede OO0 HaMmansBaHe Ha cBoboaHuTe napuyHu cpeactea Ha ®oHpa. CTpykTypaTta Ha
aKTUBUTE TpsibBa Aa No3BoNsABa 6€3NpensTCTBEHO OCbLLIECTBSIBAHE Ha AEWHOCTTA. 3a HaMansBaHe
Ha TO3n puck @OHADLT Ce CTPEMM Aa MHBECTMPA B LEHHU KHMXKA CbC CpaBHUTENHO Aobpa HOpMa Ha
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NUKBUIHOCT, C KOETO Aa Ce MNOCTUrHaT ABa edeKkTa — MOCTUraHe Ha KOPEKTHA OLEeHKa 3a
CbCTOSIHUETO HA AKTUBUTE M OCUTYpsIBAaHE Ha EBEHTYyaneH ,M3xoA” OT HamnpaBeHaTa MHBECTULMSA U
NECHO peanu3MpaHe Ha HaTpynaHaTa AOXOAHOCT. B NMpPOLIEHTHO CbOTHOLIEHWE KbM CTOMHOCTTA Ha
obwmTte c1 akteM GOHABLT CNasBa OrpaHWYEHMETO He no-Manko oT 10% OT aKTUBWUTE Ha
JloroBopHUa (oHA Aa 6baaT NapuyHM CpeacTBa B Kaca, B3eMaHus No 6e3CpoYHM UM CbC CPOK A0
3 Mecela 6aHKOBM AEMO3UTU UMW LIEHHWU KHWXKA, UNW APYrv NNATEXHU CPEACTBA.

CexTopeH puck

CeKTOpPHUAT pUCK NMpou3Thda OT 06CTOATENCTBOTO, Ye [JoroBOpHUAT (POHA MOXE Aa npeanpueme
WMHBECTULUMOHHA MNONUTMKA, CMOpes KOATO Aa MHBECTUpa NO-rofiiMa 4acT Ha akTUBUTE CU B TOYHO
onpefeneHn CeKTopu OT MKOHOMMKaTa. 1o To3n HaumH pe3yntatute Ha beHuMapk ®oHAa-1 ca
3aBUCKMU OT CbCTOSIHUETO Ha CEKTOPUTE, B KOUTO € MHBeCTUpaHo. BuaHo ot Tabnuua 3, PoHALT e
WMHBECTUpan rMo-rofiiM MNpoOUEeHT OT aKTUMBUTE CU B CeKTop, O0OCNyXBall CEeKIopUTM3auMsa Ha
HEeABMXXMMM UMOTM, KOWTO Ce CYMTa 3@ CPaBHUTENTHO 6E3PUCKOB.

Monutnueckn puck

MONUTUYECKUSIT PUCK € CBbp3aH C MPOMSIHA B MOMUTUYECKOTO YCTPOMCTBO Ha CTpaHaTa, KOEeTo €
CBbp3aHO C MPOMsIHA Ha Mas3apHUTE YCMOBMSI M LEHWTE Ha aKTUBW, B KOMTO € WHBECTUpar
BeHuMapk ®oHa-1. 3a HaMansBaHe Ha TO3M pPUCK YNpaBnsiBaLOTO [APYXECTBO CMATa
npeaBapuUTENHO Aa OLEHsIBa TO3M (AaKTOP M €BEHTYasSIHOTO My Bb3[AEWCTBME BbPXY CTOMHOCTTA Ha
aKTUBUTE Ha [JoroBOpHUS (hoHA M NpeanpueMaHe Ha AEWCTBMS KbM 3ana3BaHE Ha HaTpynaHaTa
JIOXOAHOCT W OrpaHuMyaBaHe Ha NOTEHUMANIHN HEraTUBHU Bb3AENCTBUS.

LleHOBM puckK

LleHoBUSAT puCK NpeacTaensiBa MpoMsHa B LEHUTe Ha akuuute Ha [oroBopHus oHA B pe3ynTar
Ha NPOMsHa B OUEHKaTa Ha HEeTHUTEe aKTMBW. YNpaBnsBawOTO [APYXeCTBO Npen3yncnssa
CTOMHOCTTa Ha aKTMBMTE BCEKM paboTeH AeH noa KoHTpona Ha 6aHkaTta aenosuTap. MNpomsHaTa B
LeHaTa Moxe Aa 6bae KakTo B NMOCOKA Ha MOKayBaHe, Taka M Ha MoHWXKasaHe. He cbliecTByBaT
rapaHumm, 4Ye MHBeCTUTOpUTE Le peanusnpaT AOXOAHOCT OT NpuUTeXasaHUTe akumMu B [JoroBOpHUS
(OHA, KAaKTO M 4e e 3ana3saT CTOMHOCTTa Ha MbpBOHAYasHO HanpaBeHaTa WHBECTULMSI.
CTOMHOCTTa Ha akTuBuTe Ha beHuMapk ®oHA-1 e 3aBuMCMMa OT pelleHusiTa Ha nopTdonno
MEHMIKbpUTE OT YNpaBnsBalOTO APYXECTBO, KOUTO Lle Ce B3emaT cnej npeasapuTesniHo
aHanuanpaHe W MpoyyBaHe Ha QakTopuTe, BAMSIEWM BbpPXy CTOMHOCTT@ Ha HanpaBeHWTe
NHBECTULNN.

BanyrteH puck

®DOHABLT € M3MOXEH Ha BanyTeH PUCK NPU U3BbPLUBAHE Ha cAenkuM C UHAHCOBU MHCTPYMEHTH,
[AEHOMUHMPAHN B Yy)XAeCTpaHHa BanyTa. B pe3ynTaT Ha Te3n cAefikM Bb3HUKBAT MpUXoan u/vnm
pa3xoau OT BajyTHM oOnepauuun, KOUTO ce OTpa3siBaT B OTyeTa 3a goxoaute. lpe3 oTyeTHUs
nepvoa GOHALT € MHBECTMPAN B KHUXA, AEHOMUHMPaHN B €Bpo. Cnea BbBeXAaHETO Ha cucTemMaTa
Ha BanyTeH CbBeT B CTpaHaTa, 0BMeHHMAT KypC Ha 6bnarapckus nes CnNpsiMo eBpoTo € (UKCUPaH.
ToBa HaMansiBa Ao ronsiMa CTeneH HasMYMeTo Ha BaNyTEH PUCK OT MpeoLeHKa Ha akTUBUTE.

TaTtsaHa KoneBa UpuHa [ipymeBa
FnaBeH cueTtoBOAUTEN YneH Ha CbBeTa Ha AMpeKTopuUTe
YA ,beHuMapk Acet MeHMmXMbHT” ALl v ,beHuMapk Acet MeHnpxMbHT” ALl

fata: 27.07.2006 r.
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