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Asset Management

banaHc
3a nepuvopa 01 sHyapm go 31 mapt 2006 r.

Ha [loroBopeH ¢doHa "BeHuMapk ®oHp - 1"

(B xun. nesa)

Benexka* 31.03.2006 31.12.2005

AKTMBM

TeKyLin aKTUBU

®uHaHCOBM aKTUBK >>7 531 85
Mapv 1 napuyH eKBMUBaNIEHTH >>8 262 176
B3emaHusa n pyru Tekylm akT1eu >>9 15 2

06110 TEeKYLIN aKTUBMU: 808 263
— obwoaxmem 808 263

Kanutan v nacusm

CobcTBeH kanutan

[anose B obpalieHune >> 10.1 604 262
Pezepsu >> 10.2 15 0
HenokpuTta 3aryba oT MMHanu roamHu >>10.3 -1 -
HaTtpynaHa neyan6a/3aryba 3a TekyllaTta rogmMHa >>10.3 -2 -1
06110 co6CcTBEH KanuTan: 616 261

TeKyLwin nacusem

3aab/mKeHNs No eMUTUpaHe n o0bpaTHO M3KynyBaHe >> 11 190 -
Takcu 3a Aeno3uTapHU YCNyru 1 ynpasneHue >> 11 2 -
Opyrv 3agbmkeHns >> 11
06110 TeKyLWM NacuBMU: 192 2
O6Lwo Kan1uTan n Nacueu: 808 263

*Homep Ha 6es1e)KKarTa OT MPHIIOIKEHHNETO KbM MEXKANHHNA (PUHAHCOB OTYET - "cYeTOBOAHAa MOJIMTHKA M besrexkn”

TaTtaHa Konesa UpuHa [ipymeBa
FhaBeH cueToBOaUTEN UneH Ha CbBeTa Ha AMpPEKToOpUTe
yA ,BbeHuMapk Acet MeHMmMKMBHT” Al YA ,beHuMapk AceT MeHnmKXMBHT” ALl

Hata: 27.04.2006 r.
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OTueT 3a goxoauTe
3a nepuopa 01 sHyapv oo 31 mapt 2006 r.
Ha [loroBopeH ¢oHa "BeHuMapk ®oHg - 1"

(B xun. neBa)

benexka* 31.03.2006 31.03.2005

Mpuxoan

®duHaHCOBM Npuxoaun

Mpuxoaun OT NUXBU >> 12 3 -
Mpuxoan oT onepawmm C LEHHU KHUXa >> 12 1

0610 (pbMHaHCOBKM Npuxoan: 4 -

Pe3ynTtaT OT onepauum C LeHHU KHWXKa: 4 -

OnepaTuBHM pa3xoaun

Takcu 3a Aeno3nTapHU yCyru n yrpasneHue >> 13 -3 -

Pa3xoam 3a nonyyeHu ycnyrm >> 13 -2 -

Pa3xoau 3a apyru Takcu >> 13 -1 -

0610 onepaTMBHMU pa3xoam: -6 -

®rHaHCOB pe3ynTaT 3a TeKyLUsa Nepmoa: -2 -

*Homep Ha 6enexkxara oT NpUIOKEHNETO KbM MEXXANHHNSA PUHAHCOB OTYET - "CHETOBOAHA MOINTHKAE M benexkn”

TaTaHa KoneBa UpuHa [lpymeBa
FnaBeH cueToBOagUuTEN YneH Ha CbBeTa Ha AUpPEKTOpUTE
YA ,beHuMapk AceT MeHMmKXMBHT” Al v ,beHuMapk Acet MeHnpxXMbHT” AL

Hata: 27.04.2006 r.

CTPAHMUA 3 0T 20
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Asset Management

OTyeT 3a NAapUYHUSA NMOTOK
3a nepuopa 01 sHyapu no 31 mapt 2006 r.

Ha [lorosopeH ¢oHa "BeHuMapk ®oHp - 1"

(B xvin. neBa)

benexka* 31.03.2006 31.03.2005

MapuyeH NOTOK OT onepaTUBHa AeitHocT

n3xoasL napu4eH NOTOK OT CAEMKM C LEHHUN KHMUXKA >> 14 -474 -

BXOASALL, MNapu4yeH NOTOK MO CAENKU C LIEHHU KHUXA >> 14 33 -

Takcu 3a Aeno3uTapHU YCIIyrn n ynpasneHue -5

OpYrn Takcu -1

napuyHy nnawlaHna Ha AocTaByunum -1

nnawaHns Ha nnxsu -1 -
HeTeH napuyeH NOTOK OT onepaTuBHa AEeNHOCT: -449 -

MapuueH NoTok oT (hpMHaHCOBA AEeHOCT

HETeH napu4yeH rNoToK OT eMUTUPAHE Ha AS/I0Be >> 15 536 -
napuyeH MNOTOK Mo 06paTHO M3KYNEHW akuun -1 -
HeTteH napuyeH noTok ot (hpMHaHCOBa AENHOCT: 535 -

HETHO M3MEHEeHMe Ha napuTe 1 NapuYHNTE EKBUBANEHTU 86 -
napv 1 NapuyHy eKBMBANIEHTM B HA4YanoTO Ha rognHaTa 176 -
Mapv u napMyHV eKBUBAJZIEHTU B Kpasl Ha roguHaTa: 262 -

*Homep Ha b6entexxxara oT NnpHIOIKEHNETO KbM MEXXANHHNS (PUHAHCOB OTYET - "CHeToBOAHa NMOJIMTHKA M 6es1exckn "

TaTtaHa Konesa WUpuvHa [pyMmeBa
FhaBeH cueToBOaUTEN UneH Ha CbBeTa Ha AMpEKToOpUTe
YA ,beHuMapk AceT MeHMmKXMBHT” ALl VA ,beHuMapk Acet MeHnpxMbHT” Al

Hata: 27.04.2006 r.
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OTuerT 3a U3MEHEeHUATA B KanuTana
3a nepmoaa 01 sHyapwm o 31 mapTt 2006 r.

Ha [loroBopeH ¢oHA "BeHuMapk ®oHg - 1"

(B xun. neea)

HatpynaHa
nonen, e "N oqu
roauHa
CroiiHocT kbM 01 siHyapwm 2005 r: - - - -
EMUTUpaHU AanoBe No HOMUHanN 262 262
Pezepsu 0* 0
MNevanba/3aryba 3a nepuoaa -1 -1
CroitHocT kbM 31 gekemBpwm 2005 r: 262 0 -1 261
EMUTUpaHu agnoBe No HOMUHan 343 343
O6paTHO M3KYMNEHM aKuuM MO HOMUHAN -1 -1
AKuMM B 06pbLUEHME: 342 342
MpemMumn npyn eMUTUPaHe 1 06paTHO U3KYyMNyBaHe 2 2
OT6MBM Npy eMUTMPaHE N 06paTHO M3KyMyBaHe
Pe3epB oT eMuTUpaHe u 06paTHO U3KynyBaHe: 2 2
MonoxutenHa npeoueHKa Ha LeHHU KHUXa 49 49
OTpuuaTenHa npeoueHKa Ha LeHHW KHUXa -36 -36
Pe3epB OT npeoueHKa Ha LIeHHU KHMXa: 13 13
Meuvan6a/3aryba 3a nepuopa: -2 -2
* CTOHHOCTHTE Ca NO-HNCKH OT 1 M ca NOCOYEHH B PEeasIeH Pa3MepP B MPHITIOIKEHHETO KbM MEXKANHHHNSA ¢MI-IaHCOB or4yer
TaTtaHa Konesa WUpuHa [pyMmeBa
FnaBeH cueToBOaAUTEN YneH Ha CbBeTa Ha AMpeEKTOpUTEe
YA ,beHuMapk AceT MeHMmKXMBHT” ALl VA ,beHuMapk Acet MeHnpxMbHT” AL

Hata: 27.04.2006 r.
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B enChM al‘k MEXANHEH ®UHAHCOB OTHET KbM 31 MAPT 2006 roavHA

Asset Management A® ,BEHUMAPK ®OHA-1"

I. AOroBOPEH ®0OHpA ,,BEHYMAPK ®OHA—-1", rP. Codus

HorosopeH ¢oHa BeHuMapk ®oHa-1 (,PoHAa”) e opraHu3upaH 1 ynpasnsiBaH OT ynpasnsiBallo
apyxectBo beHuMapk AceT MeHnmxMbHT Al, rp. Coduns, Bb3 OCHOBa Ha pelwleHue Ha CbBeTa Ha
avpektopute n O6WOTO CbbpaHue Ha akuMOHepuTe Ha YNpaBnsBalOTO APYXKECTBO, NpoBeaeHO
Ha 01.07.2005 roguHa. ®oHABT UMa M3aaaeHo paspeweHne oT Komucuns 3a puHaHcoB Haasop NQ
4-® ot 06.10.2005 roanHa c NpeaMeT Ha AeVHOCT , KONEKTUBHO MHBECTUPAHE B LIEHHU KHMXA Ha
napu4Hn cpeacrtsa, HabpaHu 4ype3 nNybnMuHO NpeanaraHe Ha AS/0BE, KOETO Ce OCbLUecTBsSBa Ha
NpyvHUMNA Ha pa3npegeneHne Ha pucka”.

beHuMapk ®oHA-1 He e CaMOCTOSITENHO OPUANYECKO NUUEe U He npuTexasa NpaBoCybeKTHOCT,
HUTO ynNpaBuUTENHM opraHn. GOHABLT NpeacTaBnsBa MMyLLECTBO, 060C06eHO C uen KONeKTUBHO
MHBECTUPaHe B LEHHW KHMXa Ha HabpaHuM napuyHuM cpeacTsa. BCcMUkM akTMBM, KOUTO Ca
npnaobutn 3a pgoroBopHus ¢oHA, ca obwa cobCTBEHOCT Ha MHBECTMpanuMTe B Hero nauua.
MNeyanbute u 3arybute Ha AOroBOpHUSI (POHA Ce noemMaT OT WHBECTUTOPUTE, CbpPa3MEpPHO Ha
TEXHWUS ASN B UMYLLECTBOTO Ha DoHAa.

beHuMapk ®oHA-1 eMUTUpa AsN0OBE, KOMTO ABaT MpaBO Ha CbOTBETHA 4acT OT MMYLLECTBOTO Ha
®oHAa, BKAKYATENHO NPU NMKBUAAUMS, NPaBO Ha 06paTHO M3KyrnyBaHe, KakTo W Apyrn Npasa,
npeasuaeHn B 3aKoHa 3a Ny6nMYHOTO NpeanaraHe Ha LEHHW KHWXKa U B NpaBunaTta Ha PoHaa.

[loroBOpHUAT (OHA HSAIMA perucTpuvpaH nbpBoHadaneH kanutan. [ybnnM4HOTO npeanaraHe Ha
asnose Ha beHuMapk ®oHa—1 3anoysa Ha 14 gekemspu 2005 roamHa m 3a nepuoda A0 Kpas Ha
2005 roaMHa ®oHabLT e emutupan 2 617 gana. 3a nepuofa Ao Kpas Ha 2005 roguHa He e
M3BBbPLUBAHO 06paTHO M3KyMnyBaHe Ha AsnoBe, Tbi KaTo ®oHABLT HsAMa gocturHaT 500 000 nesa
HETHa CTOMHOCT Ha aKTUBWUTE CbINAaCHO M3WCKBaHMSTA Ha 4. 166 oT 3akoHa 3a Nyb6AnyHOTO
npeanaraHe Ha UeHHU KHwxa. Mpe3 nbpBoTO TpuMeceune Ha 2006 roanHa GoHABLT € eMuTupan
HoBM 3 429 asana. Ha 17 ¢deBpyapu 2006 rognHa HeTHaTa CTOMHOCT Ha akTMBWTE Agoctura 509
474.75 neBa 1 3ano4sa OnpeaensiHeTo Ha LeHa 3a 06paTHO M3KynyBaHe. 3a TpuMeceyHus nepuoa
€ M3BbpLIeHO 0bpaTHO U3KynyBaHe Ha 9 asna.

II. OCHOBHM CYETOBOAHU MPUHUMNMU WU METOAW, NPWIOXEHU NMPU W3roTBSAHETO HA
MEXAWHHUA ®UHAHCOB OTYET HA AP ,,BEHYMAPK ®OHA—1" 3A MbPBOTO TPUMECEUYME HA 2006
r. CHETOBOHA MNMOJIUTUKA

>> 1. CYETOBOAHA MOJIUTUKA

CueTtoBOogHaTa nonuTMka Ha pgorosopeH ¢doHa BbeHuMapk ®oHa-1 e pa3paboTeHa CbrnacHo
M3UCKBaHUSATA HA TeKyLWOTO CYETOBOAHO 3aKoHOAATencTso, MexayHapoaHuTe CTanHZapTv 3a
¢uHaHcoBn otyetn (,MCOO") n MexayHapoaHuTe cyeToBoaHwM ctaHaaptv (,MCC"). Uenta Ha
cyeToBOAHATa MOMUTUKA € [a Cb3dafe CUNYPHOCT OTHOCHO (PMHAHCOBUTE OTYETU, KOMTO [Aa
npeacTaBaT BAPHO M AOCTOBEPHO (PUHAHCOBOTO CbCTOSHME Ha POHAA.

®duHaHcoBMTE OTYeTM Ha beHuMapk ®oHA-1 ca M3roTBEHM Bb3 OCHOBA Ha M3UCKBaHMATA Ha
MexayHapoaHuTe CTaHAapTU 3a (MHAHCOBM OTYETU U MexayHapoaHUTE CHETOBOAHWN CTaHAapTw.

CYeTOBOACTBOTO Ha [IOrOBOPHUS (DOHJ CE OCBLIECTBSIBA MpPWU Cra3BaHE HA CNEIHUTE OCHOBHM
NPUHLMMK:

»  TeKylWO HAYUCNsiBAHE — MPUXOAMTE W PasxXoAuMTe Ce HAUYUCNABAT B MOMEHTa Ha TAXHOTO
Bb3HWKBAHE, @ HE KOrato Ce Mnosy4aBaT napyu WM NapuyHU €KBUBANEHTM, CBbP3aHU C TSX,
KaTo Mo TO3M HA4YMH onepauuuTe ce oTpassiBaT BbB (MHAHCOBUTE OTYETU 3a Nepuoaa, 3a
KOWTO Ce OTHacsT;

» [OeicTBalLo NpeanpusaTMe — MNpeLeHsiBa Ce CNOCOBHOCTTa HA [I0OrOBOPHUA DOHA Aa NPOABLIHKU
HOPMaJ/iHO CBOSATA AEMHOCT B NpeasManMOTO b6baelle; PoHABLT HAMa HaMepeHue Aa NMMKBUAMPa
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Wn HaMaln 3Ha4YUTENHO CBOATA ﬂeﬁHOCT; He ca Hanuue CcbbuTus u ycnosus, KOUTO 6uxa
MOrnn Aa ce oTpasdaT CbLWECTBEHO BbPXY AerHoCTTa My;

» NpeanasnMBOCT — OTYMTAHE Ha BCUYKM MpearnosiaraeMu pUckoBe M Bb3MOXHM 3arybu, c orneq,
OTpa3siBaHe Ha Mo-ToYeH MHAHCOB pe3ynTar;

P CbMOCTaBMMOCT Mexay NpUXoam U pasxoau — pa3xoauTe, U3BbpLUEHW MO onpeaeneHa caenka
nnn onepauua, ce oTpa3daBaTr B NeEpuMoaa, B KOWTO ce nony4yaBaTt U3roauTe OT CAENIKATQa,
npuxoaute ce npusHaBaT B Nepuoada, B KOMTO Ca OTYETEHU pa3xoanTte 3a TAXHOTO
nony4vyaBaHE,

» nNpeaMMcCTBO Ha CbAbpPXaHMETO npea d¢dopMaTa — OTYETUTE TpsibBa [Ja oTpassBaT
MKOHOMMYECKaTa CbLIHOCT Ha CbOUTUSITA U OnepaumuTe, a He TsXHaTa npaBHa dhopMa;

P 3anasBaHe Ha CcYyeTOBOA4HaTa NOMUTMKA OT MpeaxogHu nepuoanm — C Uen nocTturaHe Ha
CbNOCTaBMMOCT Ha d)VIHaHCOBVITe OTYETU NpPE3 OTAENHUTE Nepnoaun,

» NoCnNeaoBaTeNHOCT — MNPEACTaBSHETO M Knacudukauusta Ha CTaTumTe BbB (UHAHCOBUTE
oTyeTn TpsbBa fAa ce 3amnasBa Npe3 OTAENHUTE MepUoaM, OCBEH aKO He € HacTbhuna
3HaUMTENHA NPOMSAHA B XapaKTepa Ha [erHoCcTTa Ha ®oHaa v npomsaHata 6u aosena Ao no-
JIOCTOBEPHO MNpeACTaBsAHE Ha (DMHAHCOBOTO MYy CbCTOSIHUE MMM B C/lyYalt ye MpoMsiHaTa BbB
(bHaHCOBUTE OTYETM € HaNoXKEHa OT HOPMATUBEH akT;

» CbLUECTBEHOCT — BCUYKM CbLIECTBEHM CTaTUM U CyMU C€ MpPeAcTaBaT OTAeNHO BbB
(DVMHAHCOBUTE OTYETM; HECBLLLECTBEHUTE CyMU C MoaobeH XapakTep ce obeauHsiBaT M He ce
MocoyBaT KaTo OTAEeNHA CTaTusl B OTYETA;

» KOMMEHCMpaHe — KOMMEHCMpaHe MeX[y aKTUBM M NacvMBu, U MPUXOAM WU Pa3Xxoau He ce
M3BbPLLUBA, OCBEH KOraTo TOBa CE M3UCKBA WM € pa3pelleHo OoT Apyr MexayHapoaeH
CYeTOBOAEH CTaHAapT. KoMMeHcMpaHe Mexay NpUXoAM M pasxoau ce AOMycka M B CllydauTe,
KoraTo ToBa 61 OTPasuio NO-TOYHO CbLIHOCTTA Ha OMnepauuaTa Unu CLbUTUETO.

beHuMapk ®oHa-1 ocbliecTBABa CYETOBOAHATA CUM OTYETHOCT Bb3 OCHOBA Ha MpuUHUMNA 3a
[JOKyMeHTanHa 060CHOBAHOCT, KaTO CMa3Ba M3WCKBaHMSATA 3@ CbCTaBSAHETO Ha [OKYMEHTUTe
CbrnacHO AeNCTBaLLOTO 3aKOHOAATESCTBO.

>> 2. OTYUTAHE HA CAEJIKU C LEHHU KHMKA

>> 2.1. ONEPALMU MO NMNOKYNKO-NPOAAXXBA HA LEHHM KHM)KA

OTuMTaHeTO Ha cCOenkuTe C LEeHHW KHWMXKa Ce W3BbpWBA CblflIACHO M3UCKBaHUATa Ha
MexxayHapoAeH cHeToBOAEH cTaHAApT 32 n MexayHapoaeH cyeToBoAeH cTtaHaapT 39.

MbpBOHAYA/IHOTO 3aAMpPUXOAABAHE HA LIEHHUTE KHMXa B 6anaHca Ha AoroBopHus doHa ce
M3BBbPLUBA MO TSAXHATa LEHa Ha NpuaobuBaHe, KOSITO BK/IOYBA MOKYMHaTa CTOMHOCT UM BCUYKM
MpsIKO CBbP3aHW Pasxo/u.

LileHHMUTe KHMXKa ce pa3npeaensit B HSAKOJIKO rpynu, B 3aBUCMMOCT OT MHBECTULMOHHUTE Lenn Ha
®doHaa:

» [ObpXaHW 3a TbpryBaHe — LEHHM KHWXa, KOMTO ca NMpuaobuTy rMaBHO C LEn NoslyyaBaHe Ha
neyanba BCNeACTBME Ha KPATKOCPOYHWUTE KonebaHus B LEHaTa UM WM AWTbPCKUS MapX.
[epuBaTBHUTE (UMHAHCOBM WHCTPYMEHTM BMHArM ce KnacuduumpatT KaTo AbpXaHu 3a
TbpryBaHe, OCBEH B C/lydaWTe, KOraTo Ca OnNpeaeneHn KaTo edeKTUBHU Xemkupalum
WHCTPYMEHTH;

»  ObpXaHW A0 MafeX - LUEeHHU KHWXKA C (MKCUPAHO WM onpeaenvmo nnailaHe u ukcupaH
nagex, kouto OoHALT UMa NONOXUTENHOTO HAMEPEHME M Bb3MOXHOCT [a 3anasu A0 naaexa
UM;
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—— Asset Management—— A® ,,BEHYMAPK DoHA-1"

P> ObpXKaHu 3a npou,a>|<6a — UEHHUN KHMNXa, KOUTO HE Nnonaaat B rOPHUTE ABE rpynu.

Bcnukn ueHHM kKHwka, cobcTBeHOCT Ha BbeHuMapk ®oHa—1 npe3 nbpBOTO TpuMeceune Ha 2006
roamMHa, ca OTHeCeHU KbM rpynaTa Ha LeHHUTe KHWXKa, AbpXXaHu 3a npoaaxba.

[10roBOpHMAT (hOHA € Bb3rpuen MeToaa Ha OTYMTaHe Ha CAENKM C LEeHHM KHWMXA Ha AaTtata MM Ha
ypexxaaHe (ceTb/MeHT pata). [pu TO3M MeToA UEeHHUTE KHuxXa ce 3anuceat (oTnuceaT) OT
6anaHca Ha ®oHAa Ha AaTaTa Ha NPeXBbPISHETO Ha COBCTBEHOCTTA BbPXY TSX, @ HE Ha AaTtaTa Ha
CK/IIOYBaHe Ha caenkata. Mexay ABeTe [AaTW Ce M3BbpLUBA MPeOUEHKa Ha KHuKata CrnpsMo
TAXHaTa MasapHa LeHa CbrnacHo M3MCKBaHMaTa Ha nap. 33 m nap. 106 oTr MexayHapoaeH
cyeToBOAeH cTaHaapT 39.

OTnMCBaHETO Ha LiEHHUTE KHWMXa OT 6banaHca Ha beHuMapk ®oHa—1 cTtaBa no TaxHata 6anaHcoBa
CTOMHOCT KbM JaTaTa Ha CETb/IMEHTa UM. Pa3nukaTta Mexay 6anaHcoBaTa CTOMHOCT M NpoAa)kHaTa
MM LUeHa ce oTpa3siBa KaTo (PMHAHCOB Npuxod WNW pas3xod OT onepaumm C LEHHU KHUXa.
HaTpynaHusaT npeoueHbyYeH pe3epB Ha KHWXaTa, 06ekT Ha npoaaxbaTa, ce OTNMCBa B OTYETa 3a
aoxoauTe Ha PoHAa KaTo (PMHAHCOB MPUXOA WM Pa3xoa OT Onepaunn C LEHHN KHUXA.

>> 2.2, MNOCNEABALLO OLEEHABAHE HA LLEHHU KHMKA

BEH‘-IMapK ®oHa-1 M3BbpLUBa €XE€AHEBHA MNpeoueHKa Ha LUEHHUTE KHWXa B nopTd)eVlna cu,
BKHOUYNTENHO KHWXKaTa, KOUTO Ca B NMpoLEC Ha CETL/IMEHT.

MpeoLeHKaTa Ha LIEHHUTE KHWKA Ce M3BbPLUBA BMHArK Mo TAXHATA MasapHa LieHa, KoraTto umaT
TakaBa, onpeaesieHa CbracHo MpaBuaaTa M NpoCrneKkTa Ha AoroBopHUA doHa. B ciyyauTte, korato
nasapHa LieHa He MoXe fa 6bae onpeaeneHa, NpeoLeHKaTa Ha LIEHHUTE KHIDKA Ce U3BbpLLBA MO
eKCnepTHO onpeaeneHa CnpaBeanBa CTOMHOCT.

JlOroBOpHMAT (hOHA € Bb3NpUen MONUTUKA MNPEOLEHKUTE Ha LIEHHUTE KHWXA OT nopTdeina,
AbpPXaHW 33 npoaaxba, Aa ce oTpasasaT B COBCTBEHWUA My KanuTan KaTo MPeoLEeHbYEH pe3eps
CbIMAaCcHO M3MCKBaHUATA Ha nap. 103 oT MexayHapoaeH cueToBoaeH cTaHaapT 39.

>> 2.3. ONEPALIMU C YY)KAECTPAHHA BAJIYTA

Cnenkute, AEHOMUHMPAHW B YyXXAECTPaHHa BasyTa, Ce 3anucBaT MpU MbPBOHAYaNHOTO WM
rMpusHaBaHe B CbOTBETHATa BaslyTa Ha cAenkaTa KaTo KbM Hesi ce npwunara OBMEeHHMSIT Kypc
MeXAy OTYETHATa M Yy)XAeCTpaHHaTa BaslyTa, Ba/IMAEH 3a CbOTBETHaTa AaTa.

[loroBopHUAT OHA W3BLPLUBA €XEeAHEBHA MPEOLEHKAa Ha BCUYKUTE CM aKTMBU WU MACUBH,
[JEHOMMHUPAHN B YyXXAeCcTpaHHa BasnyTa. lpeoueHkaTa ce M3BbpLIBA MO LEHTPanHus Kypc 3a
CbOTBETHaTa BaslyTa Ha bbnrapcka HapoaHa 6aHka. Bb3HMKBaLIMTE KYpCOBWU pasnvKK ce oTyMTaT
KaTo (hMHAHCOBW MPUXOAM M PasXoau.

>> 3. [APU 1 NAPUYHUN EKBUBAJIEHTHU

MapunyHnte cpeactea B nesBoBe Ha beHuMapk ®oHAO—-1 ce OTUMTaT MO TSAXHATa HOMWUHAsHA
CTOMHOCT. [1OroBOpHUSIT (hOHA WM3BbPLUBA EXEAHEBHA MNpeoueHKa Ha MapuyHUTE CpeacTBa B
Yy>xAecTpaHHa BanyTa no Kypca Ha bbnrapcka HapoaHa 6aHka 3a KOHKpeTHaTa BanyTa, BanuaeH
33 CbOTBETHUS AeH. Bb3HMKBalUMTE KYpCOBM pas3fiMKuM OT MpeoLeHKaTa Ha MapuyHUTe CpeacTsa,
AEHOMUHMPAHU B YyXAeCTpaHHa BanyTa, Ce OTYMTaT KaTo (MHAHCOBM MPUXOAN N pPa3Xoau.
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>> 4. EMUTUPAHE U OBPATHO U3KYMYBAHE HA ASAIJIOBE

BeHuMapk ®oHA—1 exeaHEBHO eMUTMpa AS/OBE MO EMUCHOHHA CTOWHOCT, KOATO ce cdopMupa oT
HETHATa CTOMHOCT Ha aKTMBUTE My Ha eOuH Asf, YBenMyeHa C pa3xoauTe Mo eMUTUMPAHETO B
pa3Mep Ha 0.5% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn.

EmMutupannte asnose beHuMapk ®oHA-1 oTuMTa MO TsIXHAaTa HOMMHaNHa CTOMHOCT. Pa3nukata
MeXAy HETHaTa CTOMHOCT Ha aKTUMBMTE Ha eauH AN U HOMMUHanHaTa CTOMHOCT Ha eauH Asn ce
OoTuMTa KaTo nNpemusi OT eMucun. B cnyyauTe, Korato AOroBOpHUAT DOHA eMUTMpa ASNIOBETE CH
rnoa HOMMHaN, pasnnkaTa A0 HOMMHANHAaTa CTOMHOCT Ha AS/I0BETE Ce NOCOoYBa KaTo OTpuuUaTenHa
npemusi.

Pa3zxoaute no eMmuTMpaHe Ha [AAN10BE, KOUTO Ca BK/IOYEHM B EMUCMOHHATa CTOI‘/JIHOCT, ce
HaAuUCNABaT KaTo AL/DKMMU KbM YMpaBfsBalloTO [APYXEeCTBO M ce nocoysBaT B 6anaHca KaTo
TEKYLLN NaCUBU.

BeHuMapk ®oHA-1 MMa 3aAb/MKEHUETO Aa M3KynyBa obpaTHO CBOMTE AS/1I0BE OT MHBECTUTOpUTE
CW cnef AOCTUraHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®oHaa ot 500 000 neBa. KbM Kpasi Ha
MbpBOTO TpuMeceunme Ha 2006 roanHa HeTHaTa CTOMHOCT Ha aKTMBUTE My HaaxeBbpns 500 000
nesa u 3a To3u nepuog ®oHALT MMa obpaTHO M3KyneHu 9 aana.

>> 5. TEKYILUU AKTUBU U NACUBU

TekywmTe akTMBM U Nacuem ca Te3un, kouto beHuMapk ®oHp - 1 ovakBa Aa peanvsupa (ypeau) B
paMKkuTe Ha 12 Meceua OT AaTaTta Ha 6anaHca. B3eMaHusiTa U 3aabmkeHusiTa Ha beHuMapk ®oHA-
1 ca nocoyeHn Mo AoroBopHaTa MM CTOMHOCT. KoraTo ca A€HOMUHMPaHW B Yy)XaecTpaHHa BanyTa,
Te ca npeoueHeHn No Kypca Ha bbarapcka HapoaHa 6aHka 3a CboTBETHaTa BanyTa.

>> 6. [IPUBHABAHE HA NPUXOAN

QoHALT Hauucngea M MpuU3HaBa MPUXOAUTE CU CbIIACHO W3WUCKBAHUATA W KpUTEpuUTe Ha
MexxayHapoeH CYeTOBOAEH CTaHaapT 39. Bcunukn npuxoan ce oueHdaBaT Mo CcnpaBeainea
CTOMHOCT Ha NnoNy4EHOTO UK NoaneXallo Ha nonydyaBaHE NniallaHeE U Bb3ME3AABAHE.

MpuxoanTe Ha poroBopeH doHa beHuMapk ®oHa—1 ce hopMmupat OT:

» Npuxoau OT OMepauuy C LEHHU KHUXA — MPU3HABAT Ce Ha [aTaTa Ha ypexaaHe (CeTb/IMEHT
Aata) npu npoaaxbaTta Ha LEHHM KHWXKa v ce dhopMmMpaT OT pasnvkaTa Mexay 6anaHcoBaTa
CTOMHOCT Ha KHMXaTa W TAXHATa MNpPOAAXHA CTOMHOCT. HaTpynaHMAT MOnoXUTENeH
MPeoLEeHbYEH pe3epB Ha LIEHHUTE KHWXXa, 0BeKT Ha npogaxbaTa, ce OTNMCBA B OTYETA 3a
aoxoauTe Ha GoHAa KaTo MHAHCOB NPUX0A OT Onepaumnn C LEHHU KHUXA;

> npuxoau OT JSIMXBWU MO ObJITOBU q)VIHaHCOBVI MHCTPYMEHTU - HauuncngBat Ce€ U CE€ MNMpuU3HaBaT
eXeoHeBHO B OTyeTa 3a JoxoauTe Ha ®PoHaa. HauucnaBaHeTo Ha fvxBa MO AbLJArOB
MHCTPYMEHT HE 3ano4yBa Aa TEYE A0 AaTaTa Ha ypeXAaaHe, Korato Cce€ CMEHA cobcTBeHOCTTa
BbpXYy LUEHHUTE KHUXa,

» npuxoau OT onepaunu, AEHOMUHUPAHU B Yy)KAECTpaHHa BasnyTa - NPU3HaBaT Ce TeKyLlo npu
U3BbPLUBAHE HA CAENKATE U peanu3npaHe Ha KypCcoBWUTE pas3fiMku OT Tax. MpuxoauTte OT
NPEOLIEHKN Ha aKTMBM W MACUBW, IEHOMUHUPAHU B YyXXAECTPaHHa BaslyTa, CE MNpU3HaBaT KbM
MOMEHTA Ha U3BbPLUBAHE Ha NPEoLeHKaTa U Ce OTYMTAT KaTo hMHAHCOBM NpUxXoau.

CTPAHMUA 11 0T 20



B enChM al'k MEXANHEH ®UHAHCOB OTHET KbM 31 MAPT 2006 roavHA

”
Asset Management A® ,BEHUMAPK DOHA-1

II1. BE/NIEXXKU KbM BANTAHCA HA A® ,,BEHYMAPK ®OHO — 1"

>> 7. DUHAHCOBU AKTUBU

®uHaHcoBUTE akTMBM B nopTdenna Ha beHuMapk ®oHa—1 KbM MbpPBOTO TpuMeceune Ha 2006
rogMHa ce CbCToAT OT 60pcoBO TbpryBaHW akumuv Ha Obnarapcku npeanpuatns u 60pcoso
TbpryBaHu obnuraumm msaageHyn ot 6barapcku eMuteHTW. B noptdeina e BkIOYEHA M eMUcKs
n3BbHO60pPCOBKN obnurauun (JlInsnHroea komnaHus ALl), KoSsTo npeacton aa 6bae perncrpyvpaHa 3a
Tbproeusa Ha bbnrapcka doHgosa 6opca — Codusa AL. lMNpe3 oTyeTHMA nepuog obwmsa pa3mep Ha
npuTexxasaHuTe (MHAHCOBM aKkTMBKM ca B pa3Mep Ha 530 826.08 nesa, kouTOo npeacrasnssat
65.72 % oT 06K pa3mep Ha akTMBUTe No 6anaHc Ha PoHaa.

BasaHCcOBa CTOMHOCT Ha nputexaBaHUTe akuumn

Tabmuya 1 (B neBa)
ApyatecTag Bpoi axiun Enm;mqua CToMHOCT KbM 31

CTOMHOCT Mmapt 2006 r.
An6eHa Al 300 77.81 23 343.00
BeHuMapk ®oHp MmoTn AACULL 32295 1.54 49 734.30
Bvoset A} 1120 13.19 14 772.80
bynnena nHesectMbHTC AACUL - npaBa 10 000 0.40 4 000.00
[exotekc Af] 836 49.01 40 972.36
A3 AL 298 90.04 26 831.92
WHTepkanuTan MponbpTty AnsenonMuHT AACUL 11 500 3.00 34 500.00
Mpaim Mponbptv B AACULL 13613 1.63 22 189.19
Cs. cB. KoHcTaHTVH 1 EneHa Al 400 20.57 8 228.00
Codapma ALl 472 8.77 4 139.44
Tonnueo ALl 513 9.15 4 693.95
Yeb Meaus 'pyn AL 3 565 0.99 3 529.35
®oHg 3a HeasvkuMK nmotn buenrapus AACUL], 26 770 1.37 36 674.90

o6uwo: 101 682 273 609.21

BaslaHCOBa CTOMHOCT Ha npuTexaBaHuTe ALK

Tabmya 2 (B neBa)
Apykecrso Bpoki aKuMN Enufuqua CToiHOCT KbM 31
CTonHoCT Mmapt 2006 r.
O6wwHa LymeH 20 1109.00 21973.38
KaonuH A 10 2032.45 19 873.17
Tu By Al Kpeant EALL 20 1044.05 20 535.78
TB KOHWoHbaHK ALl 10 2086.09 20 654.72
yrpb Tekcum A 22 1961.32 43 091.18
EBponuaunHr EAL} 30 1083.32 31 102.46
®uHaHc KoHcynTuHr 2002 20 2070.91 41 072.63
CB. cB. KoHcTaHTHH 1 EneHa ALl 20 2019.31 39 317.13
JlnsuHrosa komnanusa ALl 10 2018.68 19 596.42
0o6uwo: 162 257 216.87
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CbrnacHo pgencreawmte npasBuna Ha beHuMapk ®oHa-1 kbM 31 mapt 2006 rogmHa ao 60% ot
aKTUMBUTE My MOXe [a Ca BMIOXEHW B akumm Ha 6bnrapcku npeanpuatus n go 60% B obnuraumm
OT 6bArapckn eMuTeHTU. Hai- ronsiM NpoueHT oT akTuBuTe cu beHuMapk ®oHa-1 e nHBecTMpan B
akumm Ha beHuMapk ®oHa Umotn AACUL, — 6,16 Oekotekc Al — 5.07%, w obnuraumm m3gageHu
oT Ylb Tekeumbank ALl — 5,34 % n ®uHaHc KoHcynTtuHr AL 5,09 %. ®oHALT MOXe Aa MHBEeCTMpa
00 10% oT aKkTuBUTE CN B eHa EMUCUS LeHHN KHWXa.

OTHOCUTENHUAT AA/1 Ha BCSKa OTAENHa Mno3vuus B noqu)eVlna KaTO 4acCT OT BCMYKWU aKTUBU €,
KaKTO cneaBa.

OTHOCUTENEeH AAN Ha akuuuTe B noprtdeina

Tabmya 3 (B neBa)
ApyxecTso CroiiHocT kbM 31 npoueHI oT MpoueHT oT
MapT 2006 r. noptdenna BCUYKWN aKTUBU
AnbeHa Al 23 343.00 8.53 2.89
BeHuMapk ®ona motn AACKULL 49 734.30 18.18 6.16
Bvoset A} 14 772.80 5.40 1.83
bynneng nHsectMbHTC AACUL, - npasa 4 000.00 1.46 0.50
[OekoTtekc Al 40 972.36 14.97 5.07
A3 AL 26 831.92 9.81 3.32
NHTepkanuTan Mponbptn AveenonmbHT AACKULL 34 500.00 12.61 4.27
Mpaiim MponmbpTn B AACUL, 22 189.19 8.11 2.75
CB. cB. KoHcTaHTHH 1 EneHa ALl 8 228.00 3.01 1.02
Codapma ALl 4 139.44 1.51 0.51
Tonnueo Al 4 693.95 1.72 0.58
Yeb Meaus 'pyn AL 3 529.35 1.29 0.44
®oHA 3a HeasuxnMn umotn bonrapus AACUL, 36 674.90 13.40 4.54
o6uwo: 273 609.21 100.00 33.87

OTHocuTeneH aan Ha [1UK B noptdeiina

Tab/muya 4 (B neBa)
ApyxecTso CroiiHocT kbM 31 npoueHI oT MpoueHT oT
MapT 2006 r. noprdenna BCUYKWN aKTUBU

O6wwHa LymeH 21 973.38 8.54 2.72

KaonuH A 19 873.17 7.73 2.46

Tu by A Kpeaut EAL1 20 535.78 7.98 2.54

Tb HOHMoHbaHKk ALl 20 654.72 8.03 2.56

Unb Tekcum A 43 091.18 16.75 5.33

EBponusuHr EA} 31 102.46 12.09 3.85

®uHaHc KoHcynTuHr 2002 41 072.63 15.97 5.09

Cs. cB. KoHcTaHTVH 1 EneHa AL 39 317.13 15.29 4.87

JlnsnHrosa komnaHus Al 19 596.42 7.62 2.43
o6uwo: 257 216.87 100.00 31.84

HorosopeH ¢oHa bBeHuMapk @®oHA-1 wM3BbPLUIBA €XeAHEeBHA MnpeoueHKa Ha aKTUBUTE OT
noptdeina cu. Pa3nuMkute Mexay OTYETHaTa CTOMHOCT M Na3apHaTa LeHa Ha BCSKa LeHHa KHUra
ce OTYMTaT B NpeoLeHbYeH pe3epB. B Tabnvua 5 ca NocoYeHn U3MEHEHUsITa B LIEHUTE MO EMUCUM
aKUMK, KaTo Te3n pas/inKn ce O0TpassiBaT B NPEOLEHbYEH pe3eps.
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MpeoueHka Ha LEHHUTE KHKA B nopTdeiina

Tabmuya 5 (B neBa)
Apyxecrso TR G s MonoxxurenHa OtpuuatendHa CroiHOCT KbM 31 MapT
npeouyeHka npeoueHka 2006 r.
AKuuM B:
AnbeHa Al 23 341.33 3839.74 3 838.07 23 343.00
BenuMapk ®oHa Umotn AACULY 51 707.74 3 282.57 5 256.01 49 734.30
BvioseT A} 15 305.93 650.48 1183.61 14 772.80
Bbynnena naeectMbHTC AACUL - npasa 3016.08 1 584.00 600.08 4 000.00
[lekoTekc AL} 30 053.33 18 970.32 8 051.29 40 972.36
O3 A0 22 550.26 6 468.89 2187.23 26 831.92
MHTepkanuTan MponbpTn AnsenonmbHT AACUL 34 385.29 250.10 135.39 34 500.00
MpaiimM MponbpTy B AACULL 20 995.48 2 585.32 1391.61 22 189.19
Cs. cB. KoHcTaHTUH 1 EneHa A 8 151.52 1 484.43 1 407.95 8 228.00
Codapma Al 3860.10 534.22 254.88 4139.44
Tonnuso A} 4929.72 482.43 718.20 4 693.95
Yeb6 Meaus Mpyn A} 3818.36 71.41 360.42 3529.35
®oHp 3a HeasvxxmuMm umoTu Bbnrapus AQCUL 36 149.75 1439.73 914.58 36 674.90
AUK B:
ObwwuHa LWymeH 22 290.37 2777.76 3094.75 21 973.38
Kaonun AL 20 290.82 265.84 683.48 19 873.17
Tv Bu At Kpeput EALL 20 697.62 336.20 498.04 20 535.78
Tb tOHMoHbaHk ALl 21 015.84 265.91 627.04 20 654.72
Ynb Tekeum A 43 913.27 424.18 1246.27 43 091.18
EsponuaunHr EAL] 31 330.58 173.95 402.07 31102.46
®uHaHc KoHcyntuHr 2002 40 705.66 931.05 564.08 41 072.63
Cs. cB. KoHcTaHTUH 1 EneHa A 39 352.98 1782.92 1818.77 39 317.13
JInsmHroBa koMnanvsa Al 19 596.42 0.00 0.00 19 596.42
06uo: 517 458.45 48 601.45 35 233.82 530 826.08

Bcuukm akumm oT nopTdeina Ha ®oHaa ce NpeoLEeHeHM Mo TaxHaTa nasapHa LeHa OT nocneaHaTa
bopcoBa cecnss — 31 mapt 2006 roguHa. 3a npasata Ha ,bynneHa wHBectMbHTC” ALACUL e
onpeaeneHa crnpasBeasMBa LeHa MO MeToaa ,MocnegHa nasapHa ueHa”. Metoponorvsta 3a
onpeaensiHeTo Ha MasapHUTE LUEeHW e onucaHa noapobHO B npasBunata M NpocrnekTa Ha
[LOrOBOPHUSA (POHA.

>> 8. MNAPU U NAPUYHUN EKBUBAJIEHTU

MapuyHnTe cpeactBa Ha beHuMapk ®oHa-1 ca Ha obwa cTtoHocT 261 621,71 neBa. KbM kpas Ha
oTyeTHMa nepuop PoHALT HAMa napuyHM CpeacTBa Ha Kaca M usanata MnocovyeHa cyma
npeacTasnsiBa HaJIMYHOCTTa No 6aHKOBUTE My CMETKM KbM Kpasi Ha TpMMeCceuymneTo.

Bcmukn napuyHu cpeactsa Ha beHuMapk ®oHa-1 kbM 31 mapT 2006 roavHa ca B 6barapcku
neBoBe.

>> 9. B3EMAHMSA U APYIM TEKYLLN AKTUBU

B3eMaHusaTa Ha ®oHA@ KbM Kpas Ha MbpBOTO TpuMeceume Ha 2006 roavHa ca B pa3Mep Ha
15 269,30 neBa. B3eMaHeTo npeacraBnssa niaTeHa CyMa 3a 3anvcBaHe Ha akuuu cpeLly rnpasa Ha
Bynnena MueectMbHT AACUL, B pa3mep Ha 10 000 neBa. KbM Kpas Ha OTYETHUA Nepuoa akumuTe
BCE OLle He ca Ha/u4yHu Nno noacMeTka Ha PoHaa B 6aHkaTa geno3uTap. OcrtaHanata 4yacT oOT
B3eMaHusiTa npeacrtasnsisa 450,00 Takca 3a noaabpxaHe Ha emucnss Ha bOb - Codua AL,
pa3cpoyeHa Takca kbM KOH 3a 06w ¢mHaHCOB Hag3op B pa3Mep Ha 149,99 nesa v B3eMaHWUs No
Ha4ncneHn nuxen ot 4 669,31 nesa.
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CTorHOCTTa Ha B3eMaHusTa oT B®b A[l — Codusa n KOH ce HamansBa eXxeMeceyHO C 4acTTa oT
Hero 3a CbOTBETHUS MecCeLl, KaTo CyMaTa ce OTYMTa B TeKyLl pa3xos.

>> 10. COGCTBEH KAMWTAN U PE3EPBU

CobctBeHunsaT kanutan Ha beHuMapk ®oHa — 1 kbM 31 mapT 2006 roguHa Bb3M3a Ha obuwia
cTonHocT 615 970,23 neBa. B Tabnuua 6 e nocoyeHo MNoApoOBHO pasnpeaeneHne Ha nepata,
dopmMumpalum cobCcTBEHNS KanuTan Ha AOroBOpHUS OHA.

Co6CTBEH KanuTan u pe3epsBu

Tabmmya 6 (B neBa)
CTOMHOCT KbM 31
MapT 2006 r.
EMuTnpanu gsanose 604 600.00
O6paTHO M3KYMNeHn AsnoBe -900.00
MpeMun oT eMUTUpPaHe Ha ASNoBe 1 899.89
OT6buBM Npy eMUTMpPaAHE Ha ASNOBE -308.86
MNonoxxuTenHa npeoLeHKa Ha LeHHN KHUXa 48 601.45
OTpuuaTenHa npeoueHKa Ha LeHHN KHMXKa -35 233.82
Henokputa 3aryba OT MUHanu roanHu -857.23
HatpynaHa nevan6a/ 3aryba 3a nepuoga -1 831.20
0610 cobcTBeH KanuTan: 615 970.23

>> 10.1. J910BE B OGPALLEHUE

[orosopeH ¢oHA beHuMapk ®oHA-1 HAMa perncTtpupaH nbpBoOHavaneH kanutan. PoHabT
eMUTUpa AsNoBe MO €MUCMOHHA CTOMHOCT M MO TO3M HauMH ¢dopMmupa kanuTana cu. 3a 2006
roguHa cne HabupaHe Ha MWHUMaNHO m3auckyemus kanutan ot 500 000 neBa e W3BbPLUEHO

0bpaTHO u3KynyBaHe Ha 9 ApyXXeCTBeHu Asna.

B Tabnuua 7 ca npeactaBeHu Aatute u 6posi AsanoBe, KoMTo POHABLT € eMUTMpan MNpe3 oTYeTHaTa
roavHa.
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Bpoi eMUTHMpaHu asnose

Tabmmuya 7 (B neBa)
- HeTHa CTOMHOCT Ha -
i HeTHa cTOMHOCT Ha Y Bpoi asnoBse B
aKTUBUTE asn obpalieHune
04.01.2006 287 147.56 99.95 2873
06.01.2006 300 758.18 99.59 3020
09.01.2006 303 667.98 99.56 3050
13.01.2006 319 365.33 99.83 3199
17.01.2006 320 041.18 99.73 3209
23.01.2006 334 983.62 99.88 3354
26.01.2006 339 077.23 100.02 3390
01.02.2006 356 589.86 100.56 3546
08.02.2006 371 537.29 100.58 3694
10.02.2006 383 520.50 100.35 3822
13.02.2006 448 724.01 100.45 4 467
14.02.2006 462 515.69 100.44 4 605
16.02.2006 477 732.22 100.11 4772
17.02.2006 509 474.75 100.39 5075
23.02.2006 512 946.58 100.54 5102
27.02.2006 524 186.90 101.04 5188
28.02.2006 528 412.53 100.90 5237
01.03.2006 542 818.16 100.82 5 384
06.03.2006 541 490.60 100.74 5375
10.03.2006 551 564.23 100.78 5473
13.03.2006 576 319.01 100.81 5717
24.03.2006 610 508.16 102.45 5959
30.03.2006 616 132.38 102.11 6 034
31.03.2006 615 970.23 102.03 6 037

Kbm 31 mapT 2006 rogmMHa beHuMapk ®oHa—-1 uma 6 037 asna B obpalleHne. TaxHaTa HOMUHaNHa
ctonHoct oT 603 700,00 neBa (TbM KaTo BCekM Asn € ¢ HoMuHan ot 100 neBa) npeacTaBnsiBa
pa3Mepa Ha asnoseTe B obpalleHne no 6anaHca Ha AOroBopHUsS oHA.

>> 10.2. PE3EPBU

KbM pesepBuTe Ha beHuMapk ®oHa — 1 ce oTHaAcAT POpMUpAHUTE MPEMUN MPU EMUTUPAHE U
06paTHO M3KynyBaHE Ha ASUIOBE M PE3EPBUTE OT MPEOLIEHKA Ha LEHHW KHWXa B nopTdeina Ha
[OroBOpHMSA doHAQ, NPeACTaBEHN B CTOMHOCTHO M3pa)keHue B Tabnumua 6.

>> 10.3. DUHAHCOB PE3YJITAT 3A TEKYLLATA FrOAUHA

®uHaHcoBUAT pe3ynTaT Ha beHuMapk ®oHA — 1 3a NbpBOTO TpUMeceume Ha 2006 roamHa e 3aryba
B pa3mep 1831,20 nesa. HenokpuTtata 3aryba OT npeaxogHaTa roauHa npeacrasnssa 857,23
nesa.

C u3MeHeHusATa Ha 4n. 62 OT 3aKkoHa 3a KOpropaTUBHOTO MOAOXOAHO obnaraHe, B cuna ot 01
aHyapu 2006 roguHa, nevanbata Ha AOroBopHUTE (hOHAOBE € 0cBoboAeHa OT KoprnopaTusBeH
[AaHbK.
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>> 11. TEKYLLUM NACUBU

TekywmTe 3aab/HKeHnss Ha beHuMapk ®oHa—1 ce opMMpaT OT HAYMCIEHUTE Bb3HarpaXkaeHus Ha
ynpaBnsBalLOTO ApYXXeCcTBO M 6aHKaTa Aeno3vTap, 3aAb/HKEHMSI KbM KIMEHTW, 3anucanun AsnoBe
Ha ®oHAa, 1M TakcuTe 3a 3anuMcBaHe 1 0bpaTHO M3KYMNyBaHe Ha AsNOBe.

Hait-ronsm pgan oT TekywwuTe nacvMBu 3aeMa 3aab/ikeHneto oT 190 000 neBa, CBbp3aHO C
eMuTUpaHe M 06paTHO M3KyrnyBaHe Ha AsSnOBe. 3aAb/HKEHMETO NpeacTaBisiBa BHeCEHa Cyma OT
KNneHT Ha PoHAa 3a 3aKyrnyBaHe Ha As/0Be.

OctaHanaTta 4acT OT TeKyLuTe NacuBm ce pasnpeaens KakTo cneasa:

TeKywym nacuem

Tabrmya 8 (B neBa)
CToMHOCT KkbM 31
mapt 2006 r.

Bb3Harpa)kaeHve Ha ynpasnisaBalloTo ApYXeCTBO 484.67

Takcu 3a 3anmcBaHe M 06paTHO M3KyMyBaHe Ha 412.29

asnose

Bb3HarpaxxaeHue Ha 6aHkaTa feno3uTap 749.89

Takca 3a 06w, pmHaHCOB HaA30p 100.00
0610 TeKywWM NAaCUBMK: 1 746.85

TakcuTe 3a 3anvcBaHe U 06paTHO M3KyMyBaHE Ca BKIHOYEHN B EMUCMOHHUTE CTOMHOCTM U LIEHUTE
3a obpaTHO M3KyrnyBaHe Ha As/0BE Ha AO0roBOpHMs GoHA U ca B pa3mep Ha 0.5% oT HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eauH Asn. lNpu 3anncBaHETO Ha ASI0BE U CbOTBETHO MOCTLMBAHETO Ha
€MUCMOHHATa CTOMHOCT Mo cMeTka Ha ®oHaa, beHuMapk ®oHAa - 1 oTuMcnsBa Ab/HKUMUTE KbM
yNpaBnsBaLloTO APY>XXECTBO TakCU U MM MOCOYBA KaTO TEKYLUM 3a4b/HKEHNS.

IV. BEJIEXXKN KbM OTYETA 3A JOXOAUTE

>> 12. NMpeuxoamn

Halt 06110 pa3npefeneHneTo Ha NpUxoaMTe MOXE Aa Ce U3pa3u Taka

Mpuxoaun
Tabmuya 9 (B neBa)
CToMHOCT KbM 31
MapTt 2006 r.

Mpuxoaun oT nuxen no AUK 3063.94
Mpuxoan ot nuxeun PC 22.13
Mpuxoaun ot onepaumun ¢ ALK 108.08
Mpwxoamn oT onepaummn € akuum 1284.31
MonoXuTenHu KypcoBu pasnunkn OT BanyTHM 0.21
onepainy 1 NpeoLieHKu

O6wo npuxoau: 4478.67
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>> 13. PA3Xxoau

Pa3xoanTe Ha BeHuMapk ®oHa—-1 ce pa3gensT Hail 06O Ha onepaTMBHM U (DMHAHCOBM Pa3Xxoau.
3a NbpBOTO TpMMeceune obwata MM CTOMHOCT Bb3nm3a Ha 6 309,87 nesa. MMoapobHOTO MM
pa3npeaeneHune no BuaoBe € NocoyeHo B Tabnmum 10 n 11.

OnepaTuBHM pa3xoaun

Tabmuya 10 (B neBa)
CTOMHOCT KbM 31
MapT 2006 r.
Pa3xoau 3a nybnukaums Ha "kape" 2016.00
Pa3xopn 3a nybnukyBaHe Ha OTYeET 105.84
Taken kbM KOH 97.23
Takew U4 75.00
Takcn BOB 150.00
OTpuuaTenHn KypcoBu pasnivkn 2.33
Bb3HarpaxkaeHve Ha 6aHkaTa aeno3uTtap 2249.89
Bb3Harpa)kaeHue Ha ynpasnsiBalloTo APYXXeCTBO 1090.57
Takcn 1 KOMUCUOHHMU 465.13
O610 onepaTMBHM pa3xoau: 6251.99

®duHaHCOBM pa3xoau

Tabmya 11 (B neBa)

CToMHOCT KbM 31
Mapt 2006 r.

Pa3xoan oT npoaaxbu Ha akuum 22.88

Pasxoau oT npogaxbu Ha AbAroBU LIEHHU KHMXA 35.00

06wwo (pmHaHCOBM pa3xoau: 57.88

®opMUpaHNAT (PUHAHCOB pe3ynTaT 3a nepuoaa KaTo pasniMka Mexay npuxoauTte U pasxoauTe Ha
®oHpaa, e 3aryba B pa3mep Ha 1 831,20 nesa.

V. BENE)XXKN KbM OTYETA 3A USMEHEHUSATA B KAMUTANA

AdsanoseTe B obpaweHne Ha beHuMapk ®oHa—-1 kbM 31 MapT 2006 roguHa ca 6 037 6pos. Te
dbopmupaT kanutana Ha ®oHaa ot 603 700,00 neBa, Tbil KaTo BCeku eavH asn uma 100 nesa
HOMWHaHa CTOMHOCT.

N3MeHeHuATa B kanuTana Ha ¢oHaa npeacTasnsBar:

» [pemun OT emuTMpaHe M 0bpaTHO uU3KynyBaHe Ha asnose 1899,89 nesa n otbuem 308,86
neBa;

» PesepBu OT npeoueHKa Ha LeHHW KHuxa - 13 367,63 nesa;

» ®OuHaAHCOB pe3ynTaT 3a NbpBOTO TpuMeceune Ha 2006 rogmHa - 3aryba ot 1831,20 nesa.
HenokpwuTa 3aryba oT npeaxoaHnst oT4eTeH nepuoga e B pa3mep Ha 857,23 nesa.
CTOMHOCTTa Ha coBCTBEHUSI KanuTasn KbM Kpasi Ha MapT 2006 roauHa - 615 970,23 neBa.
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VI. BENEXXKU KbM OTYETA 3A NAPMYHUSA MOTOK

Mapn4HUAT NOTOK Ha AoroBopeH ¢oHA BeHYMapk ®oHA—1 e U3roTBeH MO NpPeKnst MeTOoA CbriacHo
M3NCKBaHMSATa Ha MexayHapoaeH cHeToBOAeH CTaHAdapT 7.

>> 14. MAPUYHWN NOTOLM OT ONEPATUBHA AEAHOCT
MN3xopawWwmaT napuyeH noToK OT CAESIKM C LEHHN KHWXKA BKIOUBA CliefHMTE nawaHms no eMUcum:

Hali-ronsM gsn oT napuyHuTe noTouM Ha (oHAa ca CBbp3aHM C onepaTvMBHaTa My AEMHOCT BbB
BPb3Ka CbC CAEMKM C LEHHW KHMXXA, NoApo6HO onucaHy B Tabnuum 12 n 13.

U3xoasw napuyeH NOTOK OT CAEJIKM C LiIeHHU KHMXKa

Tab/mya 12 (B neBa)
CroitHoCT kbM 31
mapT 2006 r.
AnbeHa Al -14 070.97
beHuMapk ®oHg Mmotn AACUL] -33 766.98
BuoseTt A} -11 281.91
BynneHa niBectMbHTC AZICHLI-npaBa -13 016.08
[ekoTtekc Al -17 498.80
031 Al -4 533.27
EBponusuHr EAL] -31 330.58
WHTepkanuTan Mponbptn AvsenonmbHT AACKULL -34 385.29
Kaonun Al -20 290.82
JInsnHroa komnanus Al -19 596.42
O6wmHa LlymeH -22 290.37
Mpaim MponbpTn B AACULL -8 813.81
P. Bbnarapusi, MUHUCTEPCTBO Ha (DMHAHCKTE -24 615.00
Cs. cB. KoHcTaHTWH 1 EneHa Al -8 151.52
CB. cB. KOHCTaHTUH v EneHa AL} -39 352.98
Codapma A -3 860.10
Tb FOHMoHb6aHk ALl -21 015.83
Tv Bu A Kpeaut EAL -20 697.62
Tonnueo Al -4 935.83
Yeb Meansa 'pyn ALl -3 818.36
®uHaHc KoHcynTuHr 2002 -40 705.64
®oHA 3a HeaBMXUMU UMOTU Bbnrapus AACUL -31 607.66
46 Tekcum AL -43 913.26
MU3xopaLwl napuyeH noTok: -473 549.10
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Bxoasiy napuyeH NOTOK OT CAENKU C LLIeHHU KHUWKa

Tabrmuya 13 (B neBa)
CTOMHOCT KbM 31
mapt 2006 r.
AnbeHa Al 6 591.31
BeHuMapk ®oHg Umotn AACUL-npasa 1 245.00
P. Bbnarapus, MMHMCTEPCTBO Ha PUHaHCKTE 24 580.00
Bxoasuy napuyeH NoTok: 32416.31

Takcu 3a Aeno3uTapHW YCNyru U ynpaBneHue, KOMTO NpeacTaBnsiBaT TakCa 3a eMUTUpaHe U
obpaTHO u3KynyBaHe B pa3Mep Ha 2 616,43 neBa, Bb3HArpaXAeHWe Ha YynpaBnsBaLLOTO
ApyxectBo 683,42 n Bb3HarpaxaeHne Ha 6aHkata ageno3utap 1 875,00 neBa 3a W3MMHANOTO
Tpumeceune

>> 15. MMAPMYHM NOTOLU OT ®UHAHCOBA AEMHOCT

MapuyHUTEe MoTouM OT (PUHAHCOBA AEMHOCT Ca CBbpP3aHW C npoueca no emutupaHe M obpaTHO
n3KyrnyeaHe Ha asnoBe Ha beHuMapk ®oHa-1. B Tabnuua 14 ca npeactaBeHM BXOAAWMSA U
n3xoaaLmMs napuyHu notoum 3a 2006 roamHa, CBbp3aHn C pUHaAHCOBATa AEMHOCT Ha [OrOBOPHUS
doHa.

HeTeH napuyeH NOTOK OT eMUTUpPaHEe Ha AsioBe

Tabmya 14 (B neBa)
CTOMHOCT KbM 31
MapT 2006 r.
BxoasLy, NOToK MO 3anuceaHe Ha Assose 537 944.98
Bb3CTaHOBEHM CYMU Ha KJIMEHTU MO 3anucBaHe
i i -1 708.14
HeTeH napnyeH NoToK: 536 236.84

TakcuTe 3a Aeno3vTapHU YyCyrM U ynpasfieHue NpeacTtaBnsBaT Takca 3a eMuTupaHe n obpaTHoO
M3KynyBaHe B pa3Mep Ha 2 616,43 neea, Bb3HarpakaeHne Ha ynpasnsiBalloTo ApYy»XecTBo 683,42
N Bb3HarpaxaeHue Ha 6aHkaTa aenosutap 1 875,00 nesa 3a N3MMHANOTO TpUMeEceyme.

TaTtaHa KoneBa MUpuHa [pymeBa
FnaBeH cueroBoauTen YneH Ha CbBeTa Ha [iupekTopuTte
YA ,beHuMapk AceT MeHMmKXMBHT” ALl v ,beHuMapk Acet MeHnpXMbHT” ALl

Hata: 27.04.2006 r.
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