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B enChM al-k [OLVLIEH GMHAHCOB OTHET 3A 2007 FOAVHA

Asset Management J1oroBOPEH ®OHA ,,BEHYMAPK doHA-1"

BbanaHc
kbM 31 nekemBpu 2007 r.

Ha [loroBopeH ¢oHpa "BeHuMapk ®oHp - 1"
(B xun. nesa)

benexxka* 31.12.2007 31.12.2006

AKTUBM

TekywWwm aKTUBMU

®UHaHCOBM aKTVBK >>7 3710 2 245
Mapu 1 Napu4HM eKBMBANEHTH >> 8 894 586
B3emMaHua 1 apyru Tekywm akTmem >>9 44 14
O6L10 TEeKYLUN aKTUBM: 4 648 2 845
06110 aKTUBK: 4 648 2 845

Macusn

Tekywm nacuem

Takcy 3a geno3ntapHu yCnyru u ynpasneHue >> 10 9 5
[Opyru 3agbmkeHns >> 10 1
0610 TEeKyLUN NacuBu: 10 6
HeTHu akTMBM, noanexalym Ha pasnpeaeneHue Ha
npuTexarennTe Ha As10Be C NpaBo Ha o6paTHO >> 11 4 638 2 839
U3KynyBaHe
060 nacusm: 4 648 2845

*Homep Ha 6e/1exKKaTa OT NpHIoKEeHNETo kbM FoaNIWIHNSA PUHAHCOB oTYeT - "CYeToBOAHa MOJIMTHKAE M 6en1exkn"”

JIIOBOMUP BOSAKUEB METKO BbNKOB
U3NbAHUTENEH OUPEKTOP MU3NbAHUTENEH OUPEKTOP
Y ,BEHYMAPK ACET MEHUDKMBHT” A} vyl ,BEHYMAPK ACET MEHWDKMBHT"” AL}
TATAHA KOJIEBA Henwu LLonoBa - Neopruesa
FMABEH CYETOBOAUTEN AVnNJIOMUPAH EKCNEPT-CYETOBOAUTES

Y ,BEHYMAPK ACET MEHUIKMBHT” A}
[ata: 04.01.2008 r.
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B GHChM al-k [OLVLIEH GMHAHCOB OTHET 3A 2007 FOAVHA

A sset Manavement J1oroBOPEH ®OHA ,,BEHYMAPK doHA-1"

OTyeT 3a foxoauTe
3a nepuoaa 01 sHyapm - 31 nekemspu 2007 r.

Ha [lorosopeH ¢oHA "BbeHuMapk ®oHp - 1"
(B xun. nesa)

benexka* 31.12.2007 31.12.2006

Mpuxoaun

®UHaAHCOBM Npuxoaun

Mpuxoam OT onepaumu C LEHHU KHMXa >> 12 938 115
Mpuxoamn oT Nnxsu >> 12 145 37
MNpuxoon OT ANBUAEHTH >> 12 12 1

060 puHaAHCOBU NPUXOAMN: 1095 153
Pa3xoau

®PUHAHCOBM pa3xoau

Pa3xoau o1 onepauun C LEHHU KHMXKA >> 13.1 -52 -11
06wwo cpmHaHCOBM pa3xoaun: -52 -11
Pe3synTtaT OT onepauum C LLIeHHU KHMXKa: 1043 142

OnepaTvBHM pa3xoau

Takcu 3a geno3uTapHn yCiyrn U ynpasrieHune >> 13.2 -51 -21

Pa3xoau 3a nony4veHun ycnyrum >> 13.2 -31 -23

Pasxoan 3a apyru Takcu >> 13.2 -13 -7
O6L10 onepaTMBHMU pa3xoau: -95 -51

MpoMsiHa B HETHUTE aKTUBYU, NogJiexKallum Ha

pa3npeaeneHue Ha nNpuTeXxatenuTe Ha AsnoBe 948 91

£.11RABO Ha 06RATHO M3KVIVEAHE

*Homep Ha b6e/1e)xKara OT puIoeHnETo kbM lognwHna puHaHCcoB oTyer - "CyeToBogHa MoJsINTHKA N bes1exxkn”

JI'OOMUP BOAMKUEB METKO BL/IKOB
MU3NBAHUTENEH AUPEKTOP U3NBAHUTENEH OUPEKTOP
YA ,, BEHYMAPK ACET MEHNIKMBHT” A} YA ,, BEHYMAPK ACET MEHUIDKMBHT” A}
TATAHA KONEBA Henu LLlonoBa - N'eopruesa
TNABEH CYETOBOAUTEN ANNNOMUPAH EKCNEPT-CYETOBOAUTEN

YA ,,BEHYMAPK ACET MEHUIDKMBHT” AL}
Hata: 04.01.2008 r.
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B enChM al-k [OLVLIEH GMHAHCOB OTHET 3A 2007 FOAVHA

A sset Manavement J1oroBOPEH ®OHA ,,BEHYMAPK doHA-1"

OTyeT 3a NapUyYHUS NOTOK
3a nepuvopa 01 sHyapwm - 31 nekemspu 2007 r.

Ha [loroBopeH ¢doHA "BeHuMapk ®oHp - 1"
(B xvn. neBsa)

benexka* 31.12.2007 31.12.2006

MapuuyeH NOTOK OT onepaTuBHa AeiiHoCT

M3X0AsiL NapuvyeH NOTOK OT CAENKMU C LEHHU KHUXA >> 14 -2 452 -2 604
BXOASLL NapuvyeH NOTOK MO CAENKU C LEHHN KHUXA >> 14 2181 1026
TaKCu 3a AenO3uUTapHU YCyru U ynpasneHme >> 14 -74 -36
napu4HM NnalaHns Ha AoCTaByMum >> 14 -31 -20
ApYyru Takcu >> 14 -2 -4

HeTeH napuuyeH NOTOK OT onepaTMBHA AEeWHOCT: -378 -1 638

MapuuyeH NoToK oT (hpMHAHCOBa AEMHOCT
NapuyeH NoToK OT eMUTUpaHE Ha ASOBE C NpaBo Ha 06paTHO

>> 15 2941 2 854
U3KynyBaHe

Mapu4eH NoToK No 0bpaTHO M3KYNeHWU ASNOoBE C NPaBo Ha >> 15 2 255 -806

06paTHO M3KynyBaHe
HeTeH napuueH NoToK oT ¢hpMHAHCOBA AENHOCT: 686 2048
HETHO M3MEHEHME Ha MapuUTe N Napu4HUTE EKBUBANEHTH 308 410
napv 1 NapuyHy eKBMBasIEHTU B HAYasIoTO Ha rogvHaTa 586 176
Mapu n napuyHn eKBMBAJIEHTU B Kpas Ha nepuopaa: 894 586

*Homep Ha 6es1exxKara oT npusioxxkeHneTo kvm FognLHna pmHaHcoB oTyer - "CuyeToBogHa NnosImTHKa m 6esexkn”

JI'OOMUP BOAMKUEB METKO BL/IKOB
MU3NBAHUTENEH AUPEKTOP U3NBAHUTENEH OUPEKTOP
YA ,, BEHYMAPK ACET MEHNIKMBHT” A} YA ,, BEHYMAPK ACET MEHUIDKMBHT” A}
TATAHA KONEBA Henu LLlonoBa - N'eopruesa
TNABEH CYETOBOAUTEN ANNNOMUPAH EKCMNEPT-CYETOBOAUTEN

YA ,,BEHYMAPK ACET MEHMIDKMBHT” AL}
Hata: 04.01.2008 r.
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B GIIChM al-k [OLVLIEH GMHAHCOB OTHET 3A 2007 FOAVHA

Asset Management [loroBoPEH ©0OHA ,, BEH4UMAPK POHA-1"

OTuerT 3a NMPOMEHUTE B HETHUTE aKTUBMU, NOoAJIEeXKAdlLlUM Ha pa3npeaesnieHne Ha
npuTeXxaTeJiuTe Ha AssioBe C NpaBo Ha 06paTHO N3KynyBaHe

kbM 31 nekemBpu 2007 r.

Ha [lorosopeH ¢poHp "beHuMapk ®oHp - 1"

(B xvn. nesa)

Bpoii gsanose o6wo

HeTHu akTMBYM, noanexalwy Ha pasnpeaesieHne Ha
npuTexaTtenurte Ha AsiIoBe C NpaBo Ha obpaTHO 21 742 2839
nskynyBaHe kbM 31 anekemBpu 2006 r.:

EMUTMpaHM aanoBse no HOMUHanN 18 606 1861
O6paTHO M3KyneHu Asnose No HOMMHanN -13 836 -1 384
Pe3epB npu eMntnpaHe n obpaTtHO M3KynyBaHe 183
Pe3epB oT npeoueHka Ha GUHAHCOBN UHCTPYMEHTU 191
YBenuMueHne Ha HETHUTE aKTUBM, NOAJIEeXKALLM Ha

pa3snpeaesieHue Ha NpuTeXXaTenuTe Ha AasnoBe € 948

npaBo HAa 06DAaTHO U3KVNVBaHe
O6LL0 HETHM aKTUBM, NoAJieXcalin Ha
pasnpeaeneHne Ha NpUTeXaTenuTe Ha AAJI0Be C

26 512 4 638
npaBo Ha o6paTHO u3KynyBaHe kbM 31 fekeMBpu
2007 r.;
JIFOOMUP BOSAMKUEB METKO Bb/IKOB
MU3NBbAHUTENEH ANPEKTOP MU3NBbAHUTENEH OUPEKTOP
Y ,BEHYMAPK ACET MEHUIDKMBHT” A} vyl ,BEHYMAPK ACET MEHWIDKMBHT" AL}
TATAHA KOJIEBA Henu LlLonosBa - Neopruesa
TNABEH CYETOBOAUTEN ANNNOMUPAH EKCNEPT-CYETOBOAWUTEN

Y ,BEHYMAPK ACET MEHUIKMBHT” A}
[ata: 04.01.2008 r.
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CHETOBOAHA MNMOJIMTUKA N BEJTEXKHU
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B GIIChM al-k [OLVLIEH GMHAHCOB OTHET 3A 2007 FOAVHA

Asset Management J1oroBOPEH ®OHA ,,BEHYMAPK doHA-1"

I. JOroBOPEH ®0OHA ,,BEHYMAPK ®OHO-1", rP. COdUA

foroBopeH ¢oHA ,BeHuMapk ®oHa-1" (,PoHAbT”) e opraHuM3vpaH W ynpasnsiBaH oT
Ynpaenagawo Apyxectso ,beHuMapk AceT MenumpxkMbHT” A, rp. Codus, Bb3 OCHOBa Ha
peweHve Ha CbBeTa Ha aupekTtopute n O6WOTO CcbbpaHMe Ha akuMOHepuTe Ha YNpaBnsBalloTo
ApyxecTso, npoefeHy Ha 01.07.2005 rogmHa. ®oHALT UMa u3gageHo paspelleHune oT KomucuaTa
3a ¢uHaHcoB Haazop N94-Ad ot 06.10.2005 roavHa C npeaMeT Ha AENHOCT ,KONEKTUBHO
WMHBECTUPaAHE B LIEHHW KHWXa M ApYrn NUKBUAHWU (PUHAHCOBKM akTuBu no 4n. 195 ot 3MMNUK Ha
napuyHu cpeacTea, HabpaHu ype3 nNybnnyHO MpeanaraHe Ha As0Be, KOETO Ce OCbLUeCTBABA Ha
NpyvHUMNA Ha pa3npeaeneHne Ha pucka”.

JleiHoCTTa Mo opraHu3upaHe, ynpasreHue, npoaaxba M 0bpaTHO M3KynyBaHe Ha AAoBe OT
®oHAa, KaKTO M pa3KpvBaHe Ha MHMOPMauMsi OTHOCTO AEMHOCTTa My Ce aAMMHMCTpupa oT Y/
~beHuUMapk AceT MeHnpxMbHT” ALl, Ha agpec rp. Codwms, yn. Buckap nnaHnHa N219.

~beHUMapk ®oHA—-1" He e CaMOCTOSITENHO HOPUANYECKO NULE U HE NpUTeXasa NPaBoCybeKTHOCT,
HUTO YNpaBuUTENHM opraHn. GOHABLT NpPeAcTaBnsBa MMYLLECTBO, 060C06eHO C uUen KONeKTUBHO
MHBECTUPAHE B LIEHHW KHMXa WU APYrY NNUKBUAHM (DUHAHCOBW akTuBM no un. 195 ot 3MMNUK Ha
MapvyHM CpeacTsa, HabpaHu upe3 nNybnnyHO npeanaraHe Ha Asnose. Bcuuky akTmeM, KOMTO ca
npuaobutn 3a doHAaa, ca obwa cobCTBEHOCT Ha MHBECTMpanuTe B Hero nuua. lNedanbute un
3arybute Ha ®PoHAa ce noemaT OT MHBECTUTOPUTE, Cbpa3MepPHO Ha TEXHUS ASN B UMYLLECTBOTO My.

~beH4YMapk ®oHa—-1" eMUTMpa ASNOBE, KOUTO AaBaT NpPaBO Ha CbOTBETHA YacT OT MMYLLECTBOTO Ha
®oHAa, BKAKYATENHO NPU NMKBMAAUMS, NPaBO Ha 06paTHO M3KyrnyBaHe, KakTo W Apyrn Npasa,
npeaBuaeHn B 3aKoHa 3a Nybnn4yHOTO NpeanaraHe Ha LeHHW KHWXa u B lNpaBunaTta Ha PoHaa.

MNybnuyHoTO NpepnaraHe Ha asnoBe Ha ,beHuMapk ®oHa-1" 3anouysa Ha 14 pekemepu 2005
roavHa, Kato Ao kpasi Ha 2005 roavMHa He e M3BbPLUBAHO 0OPaTHO M3KyNyBaHe Ha ASMOBE, Tbi
kato ®oHABLT HsAMa paocturHatv 500 000 neBa HEeTHa CTOMHOCT Ha aKTUBUTE CbracHO
U3NCKBaAHMATA Ha OT 3aKkoHa 3a Nyb6nn4HOTO NpeasiaraHe Ha LeHHU KHuxa. Ha 17 despyapu 2006
rofIMHa HeTHaTa CTOMHOCT Ha akTueuTe goctura 509 474.75 nesa v 3anoysBa ONpeaensiHETO Ha
ueHa 3a obpaTHO m3kynyeaHe. [ybnnyHOTO NpeanaraHe n 06paTHOTO U3KyMNyBaHe Ha AS/I0BE Ha
[doroBopHus (oHA Cce ocblwecTBsBa 4pe3 ruwerta, ocurypenHn ot YA ,beHuMapk Acet
MeHnapxkMbHT” AL

AkTMBMTE, cobcTBEHOCT Ha PoHaa, ca noA MOMNevynMTencrBoTo Ha ,PaindalizeHbaHk /Bbnarapus/”
EA/l, KOSITO KOHTPONMPa HErOBUTE OMepaumnn U U3YNCISBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE
Ha ®oHpa.

II. OCHOBHM CYETOBOAHW NMPUHLUMMNN U METOAWN, NPUJIOXKEHWU NPU U3rOTBAHETO HA MOAULLHUA
®UHAHCOB OTYET HA 1® ,,BEHYMAPK ®oHA—1" 3A 2007 r. CYHETOBOZHA NMOJINTUKA

>> 1. CYETOBOAHA NMOJINTUKA

CyeTtoBogHaTa nonutuka Ha A® ,beHuMapk ®oHa—-1" e pa3paboTeHa CbrnacHO M3UCKBaHMUATa Ha
TEKYLLOTO CYETOBOAHO 3aKOHOAATENCTBO, MexayHapoaHuTe CTaHAapTv 3a (MHAHCOBM OTYETU
(,MC®0O") n MexayHapoaHuTe cyeToBOAHM cTaHgaptTm (,MCC"). Lenta Ha cyeTOBOAHATa
nonTUKa e fa Cb3aage CUrypHOCT OTHOCHO (PUHAHCOBUTE OTYETU, KOUTO Aa NPEeACTaBAT BSPHO U
[0CTOBEPHO (PMHAHCOBOTO CbCTOSIHNE Ha PoHAA.

®uHaHCOBUTE OTYETM Ha ,BeHuMapk ®oHA—1" ca M3roTBEHM Bb3 OCHOBA Ha M3UCKBAHWUATA Ha
MeXayHapoAHUTE CTaHAAPTK 3@ (GUHAHCOBU OTYETM U MeXAyHAPOAHWUTE CYETOBOAHM CTaHAAPTW.

CueToBOACTBOTO Ha POHAA Ce OCbLiecTBSIBa npu cna3eaHe Ha cnegHNUTe OCHOBHU NMPpUHLUUNN.

P TEeKyLO HayucngBaHe — MNpUXoauTe M pasxoamTe Ce HavucnsBaT B MOMEHTa Ha TAXHOTO
Bb3HMKBAHE, a HE KOrato Ce nosjiydaBaTt napun UM napuyHn €KBMBAJIEHTU, CBBbP3aHU C THX,
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—— Asset Management—— [loroBoPEH ©0OHA ,, BEH4UMAPK POHA-1"

KaTo Mo TO3M HA4YMH onepauuuTe ce OoTpa3siBaT BbB (MHAHCOBUTE OTYETU 3a Nepuoaa, 3a
KOWTO Ce OTHacsT;

» [OeiNcTBallo NpeanpusiTue — MnpeLeHsiBa ce cnocobHocTTa Ha ®oHAa a NPOAb/IKM HOPMASHO
CBOSITa AEMHOCT B npeasuaMMoTo 6baelle; DOHABLT HSIM@ HaMepeHwe Aa NUKBUAMPA WK
HaManu 3HauYMUTENHO CBOSTA AEMHOCT; HE Ca Hanuue CbbUTUS U YCnoBUs, KOUTO buxa Mornu aa
CE OTPa3sAT CbLUECTBEHO BbPXY AENHOCTTa My;

» nNpeanasnuBOCT — OTYMTAHE Ha BCUYKM MpeArosiaraeMm pUCKOBE M Bb3MOXHW 3arybu, c ornea
OTpa3siBaHe Ha Mo-ToYeH (MHAHCOB pe3ynTar;

P CbMOCTaBMMOCT MeXxay NpUXoam U pasxoau — pa3xoauTe, U3BbpLUEHW MO onpeaeneHa caenka
nnn onepauud, ce oTpasdBaT B Nnepuoaa, B KOMTO ce nony4yaBat U3rogute OT CAENIKaTa,
npuxoante cCe npu3HaBat B nNepunoda, B KOUTO Ca OT4YeTeHu pasxoaunte 3a TAXHOTO
nony4vyaBaHE,

» NpeaMMCTBO Ha CbAbpXaHueTo npea d¢opMata — oTyeTuTte TpsbBa [Ja oOTpassiBaT
MKOHOMMYECKATa CbLIHOCT Ha CbOUTUSITA U OnepaLmuTe, a He TsXHaTa npaBHa dhopMa;

P 3anasBaHe Ha cYyeTOBOA4HAaTa NOMUTMKA OT MpeaxogHu nepuoanm — C Uen nocturaHe Ha
CbNOCTAaBMMOCT Ha d)VIHaHCOBVITe OTYETU NpPE3 OTAENHUTE Nepnoan,

» nocnefoBaTeNIHOCT — MNPEeACTaBSHETO W Knacudukauusita Ha CcTaTuMTe BbB (PUHAHCOBUTE
oTyeTn TpsbBa fOa ce 3amnasBa npe3 OTAENHUTE MNEePUoaM, OCBEH aKO He € HacTbhuna
3HaUMTENHA NMPOMSAHA B XapaKTepa Ha [erHocTTa Ha ®oHaa v npomsHata 6u aosena Ao no-
JIOCTOBEPHO MNpeACTaBsAHE Ha (DMHAHCOBOTO MYy CbCTOSIHUE UMM B C/ly4alt ye MpoMsiHaTa BbB
(brHaHCOBUTE OTYETM € HaNoXKEHa OT HOPMATUBEH akT;

» CbLUECTBEHOCT — BCUYKM CbLIECTBEHM CTaTUM U CyMU C€ MpPeAcTaBaT OTAeNHO BbB
(DVMHAHCOBUTE OTYETM; HECBLLLECTBEHUTE CyMU C MoaobeH XapakTep ce obeauHsiBaT M He ce
MocoYBaT KaTo OT/ZeNHa CTaTus B OTYETa;

» KOMMEHCMpaHe — KOMMEHCMpaHe MeXAy aKTUBWM M MacvBu, U MpUXOAM W pa3xoau He ce
M3BbpLUBA, OCBEH KOraTo TOBAa CE M3MCKBA WM € paspelleHo OT aApyr MexayHapoaeH
CYETOBOAEH CTaHAapT. KoMmeHcpaHe Mexay Mpuxoan v pasxoamn ce AOorycka WM B CiydauTe,
KoraTo ToBa 61 OTpasn/io NO-TOYHO CbLUHOCTTa Ha ornepauusTa unmM CbbUTUETO.

~beHuMapk ®oHa-1" ocbluecTBsiBa CYeTOBOAHATa CM OTYETHOCT Bb3 OCHOBA Ha MpuHUMMA 3a
[OKyMeHTanHa 060CHOBAHOCT, KaTO CMa3Ba M3WCKBaHMSITA 3@ CbCTaBSAHETO Ha [OKyMEHTUTe
CbrNlacHO AeNCTBALLOTO 3aKOHOAATESCTBO.

>> 2. OTYUTAHE HA CAEJIKU C LEHHU KHMKA

>> 2.1. ONEPALIMM NO NOKYNKO-NPOAAXBA HA LEHHU KHVMKA

OTuMTaHeTO Ha cCOenkuTe C LEeHHW KHMXKa Ce W3BbpWBA CblMlACHO M3UCKBaHUATa Ha
MexxayHapoAeH cHeToBOAEH cTaHAApT 32 1 MexayHapoAeH cyeToBoAeH cTtaHaapT 39.

[MbpBOHAYaNHOTO 3anpuxoasBaHe HA LEHHUTE KHMXa B 6anaHca Ha ®oHga ce M3BbpLlIBa Mo
TAXHATa LUEHa Ha I'IpVI,D,OGMBaHe, KOATO BKJIHO4BA MOKYMHATa CTOMHOCT U BCUYKM NpsAKO CBbpP3aHU
pasxoau.

LileHHWTe KHMXKa ce pa3npeaensit B HSAKOJIKO rpynu, B 3aBUCMMOCT OT MHBECTULMOHHUTE LieNn Ha
doHAaa:

» [ObpXaHW 3a TbpryBaHe — LEHHM KHWXa, KOMTO ca NMpuaobuTy rMaBHO C LEen NoslyyaBaHe Ha
neyanba BCNeACTBME HA KPATKOCPOYHM KonebaHusi B LeHaTa MM WM B AWTbPCKUS MapXx.
[epuBaTBHUTE (UMHAHCOBM WHCTPYMEHTM BUHArM ce KnacuduuupaT KaTo AbpXaHu 3a
TbpryBaHe, OCBEH B C/lyYauWTe, KOraTO Ca OnpeaeneHn KaTo edeKTUBHU Xemkupalum
WHCTPYMEHTH;
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»  ObpXaHW A0 MafeX - LUEeHHW KHWXKA C (MKCUPAHO WM onpeaenvmo nnailaHe n ukcupaH
nagex, kouto GoHALT UMa NONOXUTENHOTO HAMEPEHME M Bb3MOXHOCT [a 3anasv A0 naaexa
UM;

> Ha pa3nosoXeHWe 3a NPoaaxba — LIEHHM KHUXKA, KOUTO HE NMOMNaaaT B FOpHUTE ABE rpynu.

BCMUKM ULeHHWM KHWxa, cobcTBeHOCT Ha ,beHuMapk ®oHa-1" kbM Kpas Ha 2007 roavHa, ca
OTHECEHW KbM rpyrnaTta Ha LeHHUTE KHMXa Ha pa3nonoxeHue 3a npogaxba.

OT HayanoTo Ha 2007 roavHa [oroBOpHUST (oHA npeanpue npoMsiHa B MeToAa Ha OTYMTaHe Ha
LEeHHUTe KHMxa. [MpoMsHaTa € No OTHOWeHWe Ha AaTaTa Ha OTpa3siBaHe Ha LEHHWUTE KHMXa B
BanaHca Ha ®oHaa. Mpe3 npeaxoaHuTe nepuoan 6e Bb3NpUeT MeToAa Ha OTYMTAHE Ha CAeNKuTe C
LEHHN KHWXXa Ha JaTaTa MM Ha ypexaaHe (CETb/IMEHT AaTa), Npu KOMTO METOA KHMXaTa ce
3anuceaTt (oTnuceat) oT H6anaHca Ha ®oHAa Ha AaTaTa Ha NpexBbpfisitHE HA COBCTBEHOCTTA BbpXY
TAX, KaTo Mexay ABeTe AaTu Ce U3BbPLUBA MpeoueHKa Ha KHWKaTa CbrNacHO M3WCKBaHMATa Ha
MCC 39.

Mpe3 TeKywaTa roaMHa MeETOALT Ha OTYMTAHE Ha CAENKM C LeHHM KHMXKa Ha [loroBopHus ¢doHA e
Jatata Ha TbpryBaHe (JaTa Ha cgenkata). lNpuv TO3M MeToA UEHHWUTE KHWXa ce 3anucear
(otnnceat) ot 6anaHca Ha doHAA Ha AaTaTa Ha CKAYBaHE Ha CAenkaTa, @ He Ha AaTtaTa Ha
npexsbpisiHe Ha CObCTBEHOCTTa BbpXY TsAX. lpeoueHKaTa Ha LEeHHUTEe KHMXa 3ano4ysa Aa ce
M3BbpLUBa OT MOMEHTa Ha TAXHOTO 3aBexaaHe B banaHca Ha PoHAa CbrnacHO U3MCKBaHUSATA Ha
MCC 39. KbM Kpast Ha OT4YeTHaTa rogMHa NpoMsiHaTa Ha AaTaTa Ha OTpa3siBaHe Ha LEHHUTE KHMXa
B 6anaHca Ha ®oHAa He ce e OTpa3wno, Tbi KaTo KbM AaTaTa Ha BanaHca Ha Tekywms U KbM
pfataTa Ha banaHca Ha NpeaxoAHUs CpaBHUTENEH Nepuoa HAMa CAENKU B NPOLEC Ha CETL/IMEHT.

OTnncBaHeTO Ha UeHHUTe KHuxa OT banaHca Ha ,beHuMapk ®oHa-1" cTtaBa no TaxHaTa
H6anaHcoBa CTOMHOCT KbM AaTaTa Ha CKIlOYBaHe Ha caenkata 3a npoaaxba. Pasnukata mexay
6anaHcoBaTa CTOMHOCT M MpoAaXHaTa MM LieHa ce OTpa3siBa KaTo (PMHAHCOB NPUXOA WM pasxod
OT onepauMn C UEHHW KHMXa. HaTpynaHusaT npeoueHbyeH pe3epB Ha KHwKaTta, 06ekT Ha
npogaxbaTa, ce oTnucea M B3emMa oTpaxeHne B OTyeTa 3a goxoauTe Ha PoHAa KaTo (PUHAHCOB
NpuxoA4 unu pasxog OT ornepauun C LEHHN KHUXa.

>> 2.2, MNOoCNEABALLO OLEEHABAHE HA LLEHHU KHMKA

~,beHUMapk ®oHA-1" u3BbLPLIBA €XeAHEBHA NPEeOLEHKa Ha LEHHWUTE KHWXa B nopTdeina cu,
BKJIIOUYUTENHO Ha KHMKATA, KOMTO Ca B MPOLIEC HA CETH/IMEHT.

lpeoueHKaTa Ha LUEHHUTE KHWXA Ce U3BbpLUBA BUHArM no TAXHaTa Mas3apHa LeHa, Korato uMat
TakaBa, onpefeneHa cbrnacHo [lpasunata u lNpocnekta Ha [orosopHus ¢doHA. B cnydaute,
KoraTo nasapHa LUeHa He Moxe Aa 6bae onpeneneHa, npeoueHKaTa Ha UEeHHUTE KHWXa ce
M3BbpLUBA MO EKCMEPTHO onpeaeneHa CnpaBeanBa CTOMHOCT.

JloroBOpHUAT (hoHA € Bb3Npuen NoanThKa NPeoLEHKUTE Ha LEHHMTE KHMXA OT nopTtdenna, Ha
pasnonoXxeHue 3a npoaaxba, Aa ce 0TpassBaT B HETHATa CTOMHOCT Ha aKTUBUTE, MOANEXaLUM Ha
pasnpeaeneHne Ha npuTexaTenute Ha [Aa/70Be C NpaBO Ha 06paTHO W3KynyBaHe, KaTo
NpeoLeHbYeH pe3epB CbINlacHO U3UCKBaHMSITa Ha MexXayHapoAeH cHeToBoAeH CTaHaapT 39.

>> 2.3. ONEPALMU C YY)KAECTPAHHA BAJTYTA

Cpenkute, AEHOMUHUPAHU B 4yXAECTpaHHa BalyTa, CE€ 3anncBaT MNpuU MbpBOHAYaA/IHOTO UM
NPpU3HaBaHE B CbOTBETHATA Ba/lyTa Ha CAENKAaTa KAaTO KbM HEA CE€ npwunara 0O6MEeHHUAT KypcC
MexXay OTYETHATa U YyXAeCTpaHHaTa BaJlyTa, Ba/lMAeH 3a CbOTBETHATA AadTa.

JloroBOpHUAT (OHA M3BbLPLUBA EXEAHEBHA MPEOLEHKA Ha BCUMYKMTE CU aKTUBM W NacuBw,
AEHOMUHUPAHW B YyXXAECTpaHHa BanyTa. [lpeoueHkaTa Ce M3BbplUBa MO LEHTPanHusi Kypc 3a
CbOTBETHaTa BaslyTa Ha bbnrapcka HapoaHa 6aHka. Bb3HMKBaLIMTE KYpCOBU pasivKK ce oTyMTaT
KaTo (PMHAHCOBM NPUXOAM U Pa3xoau.
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>> 3. MAPU U NAPUYHU EKBUBAJIEHTU

MNMapuyHuTe cpeactBa B nesBoBe Ha ,beHuMapk ®oHa-1" ce oTuMTaT MO TAXHATa HOMMHANHA
CTOMHOCT. [10roBOpHUSIT (hOHA WM3BbPLUBA EXEAHEBHA MNpeouUeHKa Ha MapuyHUTE CpeacTBa B
yy>xaecTpaHHa BanyTa no Kypca Ha bbnrapcka HapoaHa 6aHka 3a KOHKpeTHaTa BanyTa, BanuaeH
33 CbOTBETHUS AeH. Bb3HMKBalUMTE KYpCOBM pasfiMkM OT MpeoLeHKaTa Ha MapuyHUTe CpeacTsa,
AEHOMUHMPAHW B YyXAeCTpaHHa BanyTa, Ce OTYMTaT KaTo (OMHAHCOBM MPUXOAMN N pa3Xoau.

>> 4. EMUTUPAHE U OBPATHO U3KYMYBAHE HA ASAIJIOBE

~,BeHUMapk ®oHa—1" exeaHEeBHO eMUTUPA ASNOBE MO EMUCMOHHA CTOMHOCT, KoATO ce dhopMupa OT
HeTHaTa CTOMHOCT Ha aKTUBUTE My Ha eauH A, YBEMYEHa C pa3xoauTe Mo eMUTUPAHETO B
pa3Mep Ha 0.5% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asi.

EMutupannte asnose ,beHuMapk ®oHA—1" oTYMTa MO TSXHATa HOMMHaNHa CTOMHOCT. Pa3nukara
MEXAy HETHaTa CTOMHOCT Ha aKTMBMTE Ha eauH ASN U HOMMHaNHaTa CTOMHOCT Ha eavH Asn ce
OoTYMTa KaTo NpemMus oT emMucnn. B cnyyauTe, koraTo JOroBOpHUAT (DOHA eMUTUpa ASNOBETE CU
noa HOMWHaN WM Haj HOMMWHas, pa3fMkaTta A0 HOMMHaNHaTa CTOMHOCT Ha AS/IOBETE Ce MOoCo4YBa
KaTo NpeMun nnu oTmBKM NpM eMUTUpPaHE Ha ASNoBe.

Pa3xoaute NO eMUTUpPaHE Ha [AS/10BE, KOMTO Ca BK/IIOYEHW B EMUCMOHHATA CTOMHOCT, ce
HaunCnsaBaT KaTo Ab/MHKMMM KbM YNpPaBnsBalwoTO APYXECTBO M ce rnocoyBaT B banaHca kaTo
TEKYLUW NacKBMU.

~beH4UMapk ®oHA—-1" uMa 3aab/mKeHMeTo Aa U3Kynysa obpaTHO CBOUTE ASNOBE OT UHBECTUTOpPUTE
CU cnep AoCTUraHe Ha HeTHaTa CTOMHOCT Ha akTusuTe Ha ®oHaa ot 500 000 nesa.

>> 5. TEKYLLUU AKTUBU N NACUBU

TeKkywmMTe akTMBM M NAacuBM ca Te3n, kouto ,beHuMapk ®oHa — 1”7 ovaksa aa peanusupa (ypean)
B paMKuTe Ha 12 Meceua OT gatata Ha banaHca. B3emaHusATa M 3aab/keHusATa Ha ,beHUMapk
®oHa-1" ca NocoYeHn Mo AOroBOpHAaTa MM CTOMHOCT. KoraTo ca A€HOMWHMpaHWU B YyXaecTpaHHa
BanyTa, Te ca npeoueHeHn No Kypca Ha bvnrapcka HapoaHa 6aHka 3a CboTBETHaTa BasnyTa.

>> 6. MIPU3HABAHE HA NPMX0AM

®oHABLT HauucnsBa M Mpu3HaBa MNPUXOAMTE CU CbINIACHO WM3UCKBAHUSATA W KpUTEpUUTE Ha
MexayHapoaeH c4yeToBOoAeH CTaHaapT 39. Bcuukm npuxoauM ce oueHsiBaT Mo  cnpaseasinea
CTOMHOCT Ha NOMYyYEHOTO MK NOAJMIEXALLO Ha NoflyYyaBaHe MnallaHe Uan Bb3Me3asiBaHe.

MNpuxoanTe Ha [loroBopeH ¢oHa ,beHuMapk ®oHa—-1" ce popmmpaT OT:

» nNpuxoau OT onepauum C LEHHW KHWXA — MPU3HaBaT Ce Ha JaTaTa Ha ypexaaHe (CeTb/IMeHT
farta) npu npogaxbarta Ha LUEHHM KHWXKa 1 ce dopMmpaTt OT pasnmkata mexay banaHcoBaTa
CTOMHOCT Ha KHMXaTa M TaXHaTa MpoAaxHa CTOMHOCT. HaTpynaHuaT nonoXuTenex
NpeoueHbYeH pe3epB Ha LEHHWUTe KHWKa, 06ekT Ha npopaxbaTta, ce OTnMCBa B OT4YeTa 3a
poxoaute Ha ®oHAa KaTo PMHAHCOB NPUXOA OT onepaummn C LEHHU KHUXa;

> nNpuxoau OT SIUXBWU MO ObJTOBU CbMHaHCOBM MHCTPYMEHTU - HauunCngBat CE U Ce€ MNMpU3HaBaT
eXeoHeBHO B OTyeTa 3a JoxoauTe Ha PoHaa. HauucngaBaHeTo Ha fvxBa MO AbLJArOB
MHCTPYMEHT HE 3aMno4yBa Aa TEeYeE A0 AaTaTa Ha ypeXAaaHe, Korato Cce€ CMEHA cobcTBEHOCTTa
BbpXYy LUEHHUTE KHUXAa,

» npuxoau OT ornepauuv, AEHOMUHUPAHW B YyXXAECTPaHHa BanyTa - MpU3HaBaT Cce TeKyLO Npw
M3BbPLUBAHE HA CAENIKATE U peanu3npaHe Ha KypCoBWUTE pas3nMku OT Tax. MpuxoauTte OT
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NpeoLeHKN Ha aKTuBU U MacMBn, AEHOMUHUPAHN B 4YyXAECTPaHHa BanyTa, CE€ NpuU3HaBaT KbM
MOMEHTA Ha U3BbpLUBAHE Ha NnpeoueHKaTa U Ce€ OTYUTAT KaTo CbVIHaHCOBM npuxoaun.

II1. BENEXXKU KbM BANAHCA HA A® ,,BEHYMAPK ®oHA — 1"

>> 7. ®DUHAHCOBU AKTUBU

®urHaHCcoBUTE akTVBM B nopTdeina Ha ,beHuMapk ®oHa—-1" kbM kpasi Ha 2007 roanHa ce CbCTosIT
oT 60pCOBO TbpryBaHM akumu Ha 6barapckv npeanpustTus M 60pcoBO TbpryBaHW obnuraumm, c
N3KNIOYEHME Ha eMucunTe obnuraumm, wsgaaenn ot ,Posin Motentoc” A, ,Metnsn” A, ,Codus
komepc kpeauT rpyn” A u , T bu At JInsuHr” A[l, KOMTO KbM JaTaTa Ha U3roTBsiHE Ha oAULLIHKS
duHaHCcoB OT4YeT He ca 6opcoBo Tbpryemu. ObuiaTa CTOMHOCT Ha NpuUTeXaBaHus noptdenn e B
pa3Mmep Ha 3 709 643.76 neBa, CbCTOSIL, Ce OT LEeHHM KHWXA, Ha pa3nosioxXeHue 3a npogaxba.

CTpykTypaTta Ha noptdeina B akuum v eanHMyHaTa UM ueHa kbM 31 aekemBpu 2007 roauHa ca
npeactaseHu B Tabnuua 1.

BanaHcoBa CTOMHOCT Ha NpPUTE)XXaBaHUTE aKLUnKn

Tabmua 1 (B nesa)
o EavHMYHa CTOMHOCT KbM 31
ApyxecTBo Bpow CTOMHOCT pexemspm 2007 r.

BeHuMapk ®oHp Mmotn AACUL, 127 038 2.100 266 779.80
NHpycTpuaneH kanutan xonauir Af 15 008 10.010 150 230.08
WHTepkanutan Mponbptn AusenonmMbHT AACKULL 14 099 10.300 145 219.70
Kaonun A 3 667 17.390 63 769.13
KopriopaTvBHa TbproBcka 6aHka Al 777 96.030 74 615.31
MoHnb6at Al 5750 30.560 175 720.00
Codapma Jloructmnka Al 18 505 2.136 39 526.68
Codust Komepc-3anoxHu kolm A/l 24 544 6.000 147 264.00
Topopos Al 59 341 1.910 113 341.31
®ebplineit NponbpTuc AACULL 41 000 2.218 90 917.50
®oHA 3a HeaBuxxnMn MMoTu Bbunrapus AACUL, 53 940 2.090 112 734.60
Xumumnopt A 8 208 15.510 127 306.08
oébuyo: 371877 1507 424.19

AkumnuTe B noptdeina Ha AP ,BeHuMapk ®oHa — 1” kbM 31.12.2007 r. ca NpeoLEeHEHN CbINacHo
MpaBunaTa 3a oueHka Ha nopTdeina n onpeaensHe HeETHaTa CTOMHOCT Ha akTMBKUTE Ha PoHAa.

OctaHanata 4Yact oT noptdenna Ha PoHaa, npeacTaBnsiBalla MHBECTUUMM B obnuraumum, e
npeacraseHa B Tabnvua 2.
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banaHcoBa CTOMHOCT Ha npuTeXaBaHuUTe ABbJIFOBU LEHHU KHMNXKaA

Tabnmuya 2 (B nesa)
Apy»ecTso Bpoi Enul:uqua CTOoMHOCT KbM 31
CTOWHOCT Aekemspn 2007 r.

Ali Tv On Hetybpk AL 100 1 970.8397 197 083.98
Aytoboxemusa ALl - 5 20 1 024.6155 20 492.32
AyTtoboxemus Al - 4 88 1 039.9348 91 514.26
Bbpocc XonaunHr A 82 2 093.5211 171 668.73
EBponuiiz Ayto Al 102 2 028.6374 206 921.01
Etan Agpec A 142 1021.7787 145 092.57
JlnsmHroBa komnaxvunsa A4 71 1 985.9883 141 005.17
MeTtusn A} 100 1032.9232 103 292.32
Posin MoTteiitoc Al 65 2 038.9157 132 529.52
Cs. cB. KoHCTaHTUH 1 EneHa A - 1 24 1 956.8992 46 965.58
CB. ¢B. KoHCTaHTUH 1 Enena Al - 2 118 2 066.6088 243 859.84
Codmsa komepc kpeaut rpyn Al 100 2 201.2587 220 125.87
Tb KOHMoH6aHK Al 45 2 009.7600 90 439.20
Tun bu Ait KpeauT EAL 40 1 037.8590 41 514.36
Tun bu Aid Insunr Af, 80 2 026.9538 162 156.30
XnH4yoBCKM MHBECTMBHT Mpyn ALl 90 2 083.9838 187 558.54
oé6ujo: 1267 2202 219.57

Kbm 31.12.2007 r. Bcvykm obnuraumm ca oLeHeHn cbrnacHo MpaBunaTa 3a oueHka Ha noptdenna
1 onpepensiHe HeTHaTa CTOMHOCT Ha akTMBMTe Ha ®oHza.

Ob6nuraummMTe ca MNOCOYEHM MO TAXHATA ,MPbCHA LEHA”, a eXeJHeBHaTa MM MpeoLeHKa ce
U3BbLPLLUBA MO ,4NCTA” LIEHA, KAaTO Ce OTYMTA M NIMXBATa Mo TAX 3@ CbOTBETHUS AEH.

CobrnacHo gevcrtBawmTe lMNpaBuna Ha ,beHuMapk ®oHa—-1" kbM 31 gekemBpu 2007 roanHa Ao 60%
OT aKTMBUTe My MoraT Aa 6baaT BNOXeHW B akumm Ha 6barapckv npeanpusatvs v o 60% B
obnuraunn, nsgageHn ot 6bArapcku eMUTeHTU. Han-ronsm npoueHT oT akTueuTe cu ,beHuMapk
®oHa-1" e uHBecTMpan B akumn Ha ,beHuMapk ®ong Umotn” AACUL — 5.74%, ,MoH6at” ALl —
3.78%, ,MHayctpuaneH kanutan xonauHr” AL - 3.23%, u obnuraumu, mnsgagexHm ot ,CB. CB.
KoHcTaHTH u Enena” Al - 2 - 5.25%, ,Codwus komepc kpeaut rpyn” A — 4.74% v ,EBponuii3
Ayto” A — 4.45%. CnaseHn ca MpOUEHTHUTE OrpaHUYeHUs 3a WHBECTUUMUTE B akumm U
obnuraumu.

OTHOCUTENHUAT ASN Ha BCAKa OTAeNHa no3vums B nopTd:)eﬁna KaTO 4acCT OT BCUYKU aKTUBU €,
KaKTO cneaBa.
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OTHOCHTENeH ASn Ha akuuuTe B noptdeinna

Taﬁﬂu_z@ 3 (B ne_Ba)
Apy»ecTso CTOMHOCT KbM 31 rlpouel-r[ oT MpoueHT oT
AexkemBpu 2007 r. noprdeina BCUYKWN aKTUBU

BeHuMapk ®oHa Umotn AACKULL 266 779.80 17.70 5.74
NHaycTpmaneH kanutan xonanHr A 150 230.08 9.97 3.23
WHTepkanuTan MNponbptn AnsenonmuvHT AACULL 145 219.70 9.63 3.12
Kaonun Al 63 769.13 4.23 1.37
KopriopaTuBHa Tbproscka 6aHka Al 74 615.31 4.95 1.61
MoHnb6at A} 175 720.00 11.66 3.78
Codapma Jloructnka Al 39 526.68 2.62 0.85
Codma Komepc-3anoxHm kblum Af] 147 264.00 9.77 3.17
Topopos Al 113 341.31 7.52 2.44
®ebplinelt Mponbpte AACUL, 90 917.50 6.03 1.96
®oHA 3a HeaABWXMMUM MMOTKU Bbnrapus ALCKUL, 112 734.60 7.48 2.43
Xnmumnopt AL} 127 306.08 8.45 2.74
oé6ujo: 1507 424.19 100.00 32.43

OTHOCHTENEH ASN Ha AbJ/IrOBUTE LIEHHN KHWXKa B nopTtdeiina

Tabma 4 (B nesa)
[Apy»ecTso CTOMHOCT KbM 31 rlpouel-r[ oT MpoueHT ot
AexkemBpu 2007 r. noprdeina BCUYKN aKTUBU

Ali Tv On Hetybpk AL 197 083.98 8.95 4.24
Aytoboxemusa ALl - 5 20 492.32 0.93 0.44
Aytoboxemus ALl - 4 91 514.26 4.16 1.97
Bpocc XonauHr Al 171 668.73 7.80 3.69
EBponuiiz Ayto A 206 921.01 9.40 4.45
Etan Aapec Al 145 092.57 6.59 3.12
JlnsmHrosa komnauvusa A4 141 005.17 6.40 3.03
MeTtusn Al 103 292.32 4.69 2.22
Posan Moteiitoc Al 132 529.52 6.02 2.85
CB. cB. KoHCTaHTUH 1 Enena Al - 1 46 965.58 2.13 1.01
Cs. cB. KoHCTaHTUH 1 Enena ALl - 2 243 859.84 11.07 5.25
Codust komepc kpeauT rpyn ALl 220 125.87 10.00 4.74
TB tOHMoHbBaHK Al 90 439.20 4.11 1.95
Tu bu Ait Kpeant EA 41 514.36 1.89 0.89
Tw By Ald NIvsuur A 162 156.30 7.36 3.49
XuHyoBcku MHBeCcTMBHT Mpyn A 187 558.54 8.52 4.04
oébuyo: 2202 219.57 100.00 47.38

A® ,BbeHuMapk ®oHA-1" M3BbpLIBA €XeAHEBHA MNPEeOLEHKa Ha aKTMBMTE OT nopTdeina cu.
Pasnuknte Mexay OoT4YeTHaTa CTOMHOCT W Ma3apHaTa LeHa Ha BCSKa LEeHHa KHWra ce oTyuTaT B
npeoueHbYeH pe3eps.

ObuwaTta CTOMHOCT Ha nopTdeina Ha PoHAa KbM Kpas Ha roagmMHaTa ce e yBenuuun ¢ 1 464 619.23
neBa CrnpsiMo nopTdeina, OTYETEH B Kpasi Ha npeaxoaHaTa roavHa.

>> 8. MNAPU U NAPUYHUN EKBUBAJIEHTU

Bcmukn nmapuuHu cpeactBa Ha ,beHuMapk ®oHa-1" kbM 31 pgekemBpu 2007 roauHa ca B
6bnrapckm nesa. B MpOUEHTHO CbOTHOLLEHWE KbM CTOMHOCTTA Ha O6WMTE akTWBM, Napu4HWUTe
cpeactea npeacrasnssat 19.23% npu HOPMATUBHO OrpaHudeHne He no-manko ot 10% ot
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akTnBuTe Ha ®oHaa Aa 6bAaT napuyHM CpeacTBa B Kaca, B3eMaHus no 6e3CpoyvHM MM CbC CPOK
[0 3 Meceua 6aHKOBM AEMO3UTM WAM LEHHWU KHWXA, MW ApYyryM NnaTexHu cpeacTtsBa. B 6aHkaTta
gerno3utap Ha ®oHAa e OTKpUT eauMH cpodveH geno3uT 3a cymata ot 305 000.00 neea, kaTo
JIMXBUTE MO HEero ce oTyuMTaT B NPUXOA eXeAHEBHO M ca nocoveHn B OT4yeTa 3a AoxoauTe 3a
nepuoaa.

Mapu u NnapMyHn eKBUBAJIEHTH

7'56/7145‘5 5 (B ne_Ba) (B ne_Ba)
CTOMHOCT KbM 31 MpoueHT oT CtoiHOCT kbM 31  lpoueHT oT
pgexkeMBpn 2007 r.  BCUYKM aKTMBN _AekeMBpyn 2006 r. BCMYKM aKTUBK
MapuyHu cpeacTBa B 6poit 292.40 0.01 816.88 0.03
MapuyHu cpeacTBa no 6e3cpoyHM AenosnTm 588 329.36 12.66 383 577.03 13.48
MapuyHK cpeacTBa no 6aHKOBK AEMO3UTU CbC CPOK 305 000.00 6.56 202 000.00 210
3 Mecella o nagexa
0610 napHyHH CPEACTBA: 893 621.76 19.23 586 393.91 20.61
>> 9. BSEMAHUSA U APYIU TEKYLLU AKTUBU
B3emaHus
Taﬁ/mia 6 (B nesa)
CtorHOCT KbM 31 CTOMHOCT KbM 31
AekeMBpu 2007 r. pekemBpu 2006 r.
B3eMaHusa no onepaumm C LEHHU KHUXA 41 654.80 12 172.80
B3eMaHe no Ha4yMcieHn NMXeun No Aeno3nTu 2 814.05 1 585.67
0610 B3eMaHNsa: 44 468.85 13 758.47

Hai-ronsm aan B obwus pa3Mep Ha B3eMaHusiTa B kpass Ha 2007 roavMHa 3aeMa cymaTta OT
41 654.80 neea, npeacTaBnsBalla OTYETEHO B3eMaHe Ha HOBM akKUMW OT YBESIMYEHMETO Ha
KanuTana Ha apyxecrtsaTa ,EHemoHa” Al wn ,bunbopa” A. B3eMaHuaTa NO HAYUCIEHWU JIMXBU
OTpa3sBaT B3eMaHeTOo Ha PoHaa No OTKpUTUS Aeno3uT B 6aHKaTa Aeno3uvtap B pa3Mep Ha
2 814.05 nesa.

>> 10. TEKYLLUM NACUBU

TekywmTe 3aab/mkeHns Ha ,beHuMapk ®oHa—-1" kbM Kpast Ha 2007 roauHa ca knacudbuumpanm
Hai-06o B ABe rpynyM — TakCW 3a AENO3WUTapHW YCIyrM U ynpaBfieHWe, KbAETO Ca BK/OYEHM
Bb3HarpaxaeHNeTo Ha YNpasnsBalloTo APYXEeCTBO Ha PoHAa, TakcuTe 3a 3anucsaHe U obpaTHO
U3KynyBaHe, Bb3HarpaxaeHuWeto Ha 6aHkaTa Aeno3vTap W 3aAb/MKeHUsiTa KbM KuneHTuTe. B
CTOMHOCTHO M3paXeHue ce NpeacCTaBsAT, KaKTo ClneaBa:

TexkyLwin nacusem
7'65/7Mia 7 (B neBa)
CroiHocT kbM 31 CrtoMHOCT KbM 31

AeKeMBpU 2007 r. AeKeMBpu 2006 r.

Bb3Harpa)kaeHve Ha ynpaBnsBalloTo APYXXECTBO 3 959.25 2 198.78
;x(c:)v;esa 3anucBaHe u obpaTHO M3KynyBaHe Ha 4841.71 7 238.54
Bb3Harpa)kgeHue Ha 6aHkaTa aenosvTap 516.15 750.00
3a4b/MHKEHUS KbM KITMEHTU 472.40 816.88
O6LYO TeKyLM NacHUBH: 9789.51 6 004.20

TakcuTe 3a 3anncBaHe U 06paTHO M3KynyBaHE Ca BK/IIOYEHW B EMUCUOHHUTE CTOMHOCTU U LIEHUTE
3a 0bpaTHO M3KynyBaHe Ha AsinoBe Ha [oroBopHust doHA M ca B pa3Mep Ha 0.5% OT HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha eauvH Asin. lNpy 3annCBaHETO Ha ASI0BE M CbOTBETHO MOCTLMBAHETO Ha
€MUCMOHHATa CTOMHOCT Mo cMeTka Ha PoHaa, ,beHuMapk ®oHa — 1” oTuMCngBa Ab/HKUMUTE KbM
YnpaBnsiBalloTO APY>XXECTBO TaKCK U ' MOCOYBA KaTO TEKYLUM 3a4b/DKEHMS.
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>> 11. HETHU AKTUBU, NOAJIEXXALLU HA PA3NPEQENEHUE HA NPUTEXXATEJIUTE HA ASI/IOBE C
MPABO HA OBPATHO U3KYIMYBAHE

®oHALT NpeacTaBnsBa UMyLLECTBO, 060C06EHO C Lien KONEKTUBHO MHBECTMPAHE B LIEHHWU KHMXa U
ApYTY NMUKBUAHW (PMHAHCOBM akTuBM no 4yn. 195 ot 3MMUK Ha napuyHu cpeacTtsa, HabpaHu upes
nybnn4yHO npegnaraHe Ha Aasnose. Bcuuku akTveKM, KOMTO ca npuaobutn 3a ®oHaa, ca obuwa
Cco6CTBEHOCT Ha WHBECTUpanuTe B Hero nuvua. Medyanbute n 3arybute Ha PoHaa ce noemart OT
WHBECTUTOPUTE, Cbpa3MepPHO Ha TeXHWUS A/ B MMYLLECTBOTO My, KaTO AOXOAbT, peanusvpaH oT
yNpaB/eHNETO Ha akTMBUTE Ha [loroBopHus ¢oHA, MoXe Aa 6bae nonyyeH OT MHBECTUTOpUTE MO
BCSIKO BpeMe 4pe3 nojaBaHe Ha nopbyka 3a 06paTHO M3KynyBaHe Ha Asnose. PasnvkaTta mexae
LeHaTa, N0 KOSITO Ca KyneHW AsSNOBETEe WM LeHaTa, Mo KOSATO CblMTe ca npodadeHn obpaTHO Ha
[orosopHusa ¢oHA, NpeacTasnsBa AOX0AAa HA CbOTBETHWUS MHBECTUTOP, peanu3upaH OT HeroBoTo
ASN0BO y4acTue.

CvrnacHo pasnopeabute Ha MCC 32, 3agb/DKEHMETO Ha NpeanpusTMETO Aa WM3Kynu obpaTHO
cobCcTBEHUTE CU AAN10Be Cpelly MapuyHuM CpefcTBa nopaxaa ¢hMHaHCOB nacuB 3a HacTosLwaTa
CTOMHOCT Ha cyMaTa Ha 06paTHOTO M3KynyBaHe. M Tbi KaTo usnaTta CTOMHOCT Ha COBCTBEHUS
Kanutan Ha [JoroBopHus oHA € B pe3ynTaT Ha eMUTUpPaHM COHBCTBEHM ASNOBE HA MHBECTUTOPYU C
npaBo Ha obpaTHO M3KynyBaHe, CbObpasHO m3nckBaHMsaTa Ha MCC B banaHca e oTpa3eHO KkaTo
HETHM aKTMBW, NOANEXALUM Ha pasnpeaeneHne Ha nNpeTexaTenute Ha As/10Be C NpaBo Ha 06paTHO
N3KyrnyBaHe.

KbM paTaTa Ha M3rotBsHe Ha oAMWHUA (MHAHCOB OTYeT [JOroBOPHUST (hOHA M3AaBa CaMo
ASNoBE C NpaBo Ha 06paTHO M3KyrMyBaHe.

CornacHo Bb3npuetata nonuvtMka Ha PoHAda, 3a Tekywata roavHa He ce rnpeaBmxaa
pasnpeaendaHe Ha AMBUAEHT MEXAY NMPUTEXATENUTE Ha AAN0BE.

HeTHM akTuBM, nognexawy Ha pasnpefeneHve Ha npuTexaTenuTe Ha Asf0Be C NpaBo Ha
obpaTHO u3KynyBaHe Ha ,beHuMapk ®oHa — 1” kbM 31 gekemBpu 2007 rognHa Bb3nM3a Ha obLa
CTOMHOCT 4 637 944.86 neBa. B Tabnuua 8 e nocoyeHo NoapobHO pasnpeaeneHne Ha nepata,
dopMuMpalLmn HETHWUTE akTnBKM Ha ®oHAa.

HeTHu akTMBKM, noanexalym Ha pa3npeaesieHne Ha npuTeXxXaTtenuTe Ha AssioBe C

npaBo Ha 06paTHO u3KynyBaHe
Taﬁﬂﬂga 8 (B nesa)

CroiHocT kbM 31 CrtoMHOCT KbM 31
AekeMBpU 2007 r. AekeMBpu 2006 .

EMuTupaHu ganose 4 738 400.00 2 877 800.00
O6paTHO M3KYMeHN AsnoBe -2 087 200.00 -703 600.00
MpeMun OT eMUTMpaHe Ha AsnoBe 1269 913.08 218 263.01
OT6buBM Npy eMUTMpPAHE Ha ASNOBE -968 540.83 -100 415.50
MonoxxuTenHa npeoLeHKa Ha LeHHN KHUXa 5549 911.14 1 167 400.42
OTpuuaTenHa npeoLeHKa Ha LeHHN KHUXa -4 902 108.88 -710 492.57
HenokpuTta 3aryba oT MMHanu rogmHm - -857.23
HepasnpeaeneHa neyanba oT MMHaNM roavHM 90 217.35 -
HaTtpynaHa neyan6a/3aryba 3a nepuoga 947 353.00 91 074.58
oéuyo: 4 637 944.86 2839172.71

OT HayanoTo Ha Ny6nM4YHOTO npeanaraHe Ha Aasnose Ha ®oHaa ca eMuTMpaHn obwo 47 384 aana.
Ha 17 ¢eBpyapu 2006 roamHa, cneg HabuvpaHe Ha MMHUManHO mMauckyemus kanutan ot 500 000
neBa, 3ano4ysa 06paTHOTO M3KynyBaHe Ha AsnosBe Ha doHAa M A0 Kpas Ha npeaxopaHata 2006
roavHa ca M3KyneHu obpaTtHo obwo 7 036 asna, AokaTto KbM Kpas Ha 2007 roavHa 6polikaTta Ha
obpaTHO M3KyneHuTe asnose Bb3nm3a Ha 20 872 asna.
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Kem 31 pekemBpu 2007 roguHa ,beHuMapk ®oHa-1" uma 26 512 pgana B obpalleHue, Kato
TAXHaTa obwa cronHocT e 2 651 200.00 neBa (Tbi KaTo BCEKM Asin € ¢ HoMMHan ot 100.00 neea)
1 NpeacTasnsiBa pa3Mepa Ha asnoseTe B obpalleHve no 6anaHca Ha ®oHaa.

KbM pesepBuTe Ha ,beHuMapk ®oHA-1" ce OTHAcAT (pOpMUpaHUTE MPEMUM MPU eMUTUpaHE U
0bpaTHO M3KyMyBaHe Ha AS/I0BE M pe3epBUTE OT MPEOLEHKA Ha LUEHHW KHWXa B nopTdenna Ha
[orosopHus ¢oHA.

HeTHMAT pe3ynTaTt OT eMuTMpaHe n obpaTHO M3KynyBaHe Ha cobCcTBeHW AsnoBe e B pa3Mep Ha 301
372.25 neBa, ¢dopMupaH OT oblwaTta CTOMHOCT Ha MpPeMUUTE MNpU eMUTMpaHe M 06paTHO
n3KynyeaHe Ha asnose — 1 269 913.08 nesa, 1 oTOMBUTE NpU eMUTUPaHE N 06paTHO U3KyrNyBaHe
Ha asnose — 968 540.83 neBa. Pe3epBbT OT eMUTUpaHe 1 06paTHO M3KynyBaHe ce opMMpa KaTo
pasniMKa Mexay eMMCUMOHHAaTa CTOMHOCT Ha eauH As/1 U HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH
AN NpU eMUTUPaHE, U KaTo pasfinka MeXay HeTHaTa CTOMHOCT Ha aKTMBMTE U LieHaTa Ha 06paTHO
N3KYyMnyBaHe Ha eauH Asn npu obpaTHO U3KynyBaHe Ha AsnoBe.

MpeoueHKaTa Ha LEHHUTE KHWXa, Ha pa3nofioxeHue 3a npogaxba, ce otumta oT PoHaa B
CO6CTBEHNS My KanuTan KaTo MpeoueHbyYeH pe3epB. YBENMYEHMETO Ha CTOMHOCTTa Ha LEHHWUTE
KHWXa oT nopTdeina Ha PoHaa e B 06wy pasmep Ha 5 549 911.14 neBa, a HamaneHneTo — 4 902
108.88 neBa. O6WOTO U3MeHEHME Ha nopTdenna oT LeHHM KHWXa Ha ,beHuMapk ®oHa-1" kbMm 31
Aekemepu 2007 rognHa e HapacTtBaHe ¢ 647 802.26 nesa.

Pe3ynTaTbT OT M3BbpLUBAHATA MHAHCOBa AeMHOCT Ha [oroBopHust ¢oHa npe3 2007 roavHa e
neyanba B pa3Mep Ha 947 353.00 neBa. B pe3yntat Ha peweHne Ha O6wo cbbpaHue Ha
YnpaBnsBeawoTo ApyxecTBo Ha PoHAa, Henokputata 3aryba OT MWUHanM roavHuW B pa3Mep Ha
857.23 neBa e nokpuTa c neyanbata 3a 2006 roamnHa, uniiTo pasmep e 91 074.58 nesa. OcTaTbKbT
oT 90 217.35 neBa e nocoyeH B MoauwwHUSA MHAHCOB OTYET KaTO HepasnpedeneHa nedvanba ot
MWUHANU roAMHM.

C u3MeHeHMsiTa B 3aKOHa 3a KOpPropaTMBHOTO NoAoxoaHo obnaraHe, B cuna ot 01 sHyapu 2006
roavHa, neyanbaTa Ha AOroBopHUTE (hoHAOBE e 0CcBoboAEHa OT KOPrOpPaTUBEH AaHbK.

IV. BEJIEXXKM KbM OTYETA 3A JOXOAUTE

>> 12. Mpnxoau

®uHaHcoBUTEe Npuxoam kbM 31 aekemepu 2007 r. B pe3ynTaT Ha ynpaBieHve Ha obwms nopTtdein
Ha ,beHuMapk ®oHa-1" ca B pa3mep oT 1 095 328.05 neBa, pasnpeaeneHy nNo OTAENHW NO3ULKK,
noco4veHu B Tabnuua 9 no-gony.

Mpuxoaun
Tabmuya 9 (B neea)
CroiHocT KbM 31 CTOiHOCT KbM 31
AexkemBpu 2007 r. _nekemBpu 2006 r.
Mpuxoan OT NMXBM MO AbAFOBM LIEHHU KHMXKA 133 482.38 32 558.72
Mpuxoaun OT NMXBK NO pa3nnalaTenHNn CMETKU 444.88 171.16
Mpuxoan OT NIMXBU MO AENO3UTHU CMETKU 11 277.42 3676.30
Mpuxoan oT onepaumm C akumm 937 976.56 112 062.01
Mpuxoan oT AMBUAEHTU 12 132.78 1244.81
Mpwxoamn oT onepaummn C AbAroBM LIEHHWU KHWXKA - 3192.98
glsg;):_lv;T;J;HrpléyozceoHB;M pasnunkun oT BanyTHU 14.03 1.59
o6Lyo npuxogqn: 1 095 328.05 152 907.57
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3a nepuoaa OOHABLT MMa HAYMCNEH NPUXOA OT NNXBK NO obnurauumn B pa3mep Ha 133 482.38 nesa
N HAYMCNEHN N NOSyYEeHU NTUXBU MO pasniallaTesiHu CMETKKU B pa3Mmep Ha 444.88 nesa.

OT4YeTeHUAT NpUxoa OT JIMXBM NO AEMNO3UTHN CMETKM KbM Kpasi Ha roanHaTta e 11 277.42 nesa.

PeanuaupaH e NonoXuTeneH pesynTtat OoT Npoaaxbu Ha akuuu 1 npaeBa B pa3mep Ha 937 976.56
neBa. KbM Kpas Ha OTYeTHaTa roAMHa He e peanusvpaH NpuUxod OT NPOAAXK6M Ha AbArOBY LEHHU

KHWXa.

>> 13. PA3Xxoau

Pa3xoauTe Ha ,beHuMapk ®oHa—1" ce pa3aensiT Har-o6LWo Ha PUHAHCOBU U ONEPaTUBHW.

>> 13.1 ®UHAHCOBM PA3XO4U

®duHaHCOBU pa3xoau
7'65/7Mia 10

(B neBa)

CroiHocT kbM 31 CroMHOCT KbM 31
AekeMBpu 2007 r. AekeMBpu 2006 .

Pa3sxoan no npogax6u Ha akuum 52 252.63 7 732.48
Pa3xoan no npoaaxbu Ha AbNrOBU LIEHHM KHMXKA 68.15 3021.34
OTpuuaTenHn KypcoBu pasnvkn OT BasyTHU 59.09 1.78
onepaumn n NPeoLEeHKK

0610 chuHaHCOBM pa3xo[Hn: 52 379.87 10 775.60

®duHaHcoBUTE pa3xoAun Ca B peE3yNTaT Ha CAENKU NpoAdaBa C LEHHU KHWXA 3a nepuoaa.

Pe3ynTaTbT OT (pMHaHcoBaTa AenHocT kbM 31 aekemBpu 2007 roauHa, M34MCIEH Bb3 OCHOBA Ha
BCUYKK peanusmpanun dmHaHcoBu npuxoan — 1 095 328.05 neBa, 1 BCMYKM (PMHAHCOBU pasxoamn —

52 379.87 neBa, Bb3nu3a Ha 1 042 948.18 neBa.

>> 13.2 ONEPATUBHU PA3XOAU

OnepaTtuBHMU pa3xoau
Tabmuya 11

(B neBa)

CroiHocT kbM 31 CTtoMHOCT KbM 31

AEKeMBpU 2007 r. AEKEMBpU 2006 r.

Takcu 3a Aeno3UTapHM YCJyru U ynpaBrieHue

Bb3Harpa)kaeHve Ha ynpaBnsiBalloTo APYXKeCTBO 42 487.68 12 478.23
Bb3Harpa)kaeHue Ha 6aHkaTa aeno3utap 8 309.32 9 000.00
Pa3sxoau 3a nonyyeHu ycnyru

Pa3xoau 3a peknama, nybnukaumm n cbobeHms 29 714.87 22 207.52
Bb3HarpaxkaeHue 3a oguT 1 600.00 400.00
Pa3sxoau 3a aopyru Takcu

Takcu U KOMUCHUOHM 2 087.37 2 090.40
Takcn kbM KOH 200.00 247.22
Takecn kbM U 540.00 480.00
Takcn kbM BPB-Codus 600.00 600.00
KomucnoHu no caenku ¢ LK 10 055.94 3 554.02
06140 onepaTUBHH Pa3Xoan: 95 595,18 51 057.39
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Bb3HarpaxgeHneTo Ha YnpasnsBawoToO APYXeCTBO B pa3Mep Ha 42 487.68 nesa ce onpepnens
eXeaHeBHO cbrnacHo lMNpaBunaTa Ha [oroBopHusi hoHA M e B pa3Mep Ha 1% OoT HeTHaTa CTOMHOCT
Ha aKTMBUTE Ha roamwHa 6a3a.

Bb3HarpaxaeHneto Ha 6aHkaTa aeno3utap B pa3Mep Ha 8 309.32 neBa e onpeaeneHo CbrnacHo
JloroBop 3a Aeno3vTapHu yCnyru Mexay YnpaBnsiBaloTO APYXKECTBO, AEWCTBALLO OT CBOE UMeE U
3a cMeTKa Ha [d ,beHuMapk ®oHa-1", u Pandansernbank (Bbnrapus) EAL.

Pa3xoauTe 3a peknaMa, nybnukauumn m cbobuieHns B pa3mep Ha 29 714.87 neBa npeacrasnsiBat
pa3xoA 3a OpraHuM3vpaHn peknamHUM KaMnaHun Ha [loroBopHus (oHA npe3 u3Teknata roavHa,
peknamHu 6powypu n nybnmyHmn cbobuieHus, nybnvkauumu.

Bb3HarpaxxaeHneTo 3a oAuT NpeacTaB/siBa NaaTeHO Bb3HarpaxkaeHne 3a m3BbplueH (hPMHAHCOB
oauT 3a 2006 roamHa B pa3mep Ha 1 600.00 nesa.

dopMUpaHnAT uHAHCOB pe3ynTtaT, oTpa3eH B OTyeTa 3a AOXOAUTE KaTo MPOMSHA B HETHUTE
aKTVMBW, MNOANEeXalu Ha pasnpedeneHue Ha npuTexaTennte Ha AsfoBe C NpaBo Ha obpaTHO
U3KyrnyBaHe 3a nepuoga, Ce M34YUCNSBa KaTo pasfvka Mexay obmTte npuxoaum u pasxoaum Ha
®oHAa 1 e nonoxuteneH B pa3mep Ha 947 353.00 nesa.

B Otueta 3a goxoauMTe He € OMoBecTsiBaHa WMHMOpMauMs 3a AOXOAM Ha eauH Asn, Tbi KaTo
ny6bnMyYHO TbpryBaHMTe ASN0BE Ca C NpaBO Ha 06paTHO M3KyMnyBaHe M Ce TpPeTupaT KaTo AbJroB
WHCTPYMEHT B CbOTBETCTBME C U3ncKkBaHnaTa Ha MCC 32.

V. BENEXKU KbM OTYETA 3A MPOMEHWUTE B HETHUTE AKTUBW, NOANEXXALUU HA PA3NPEAENEHME
HA NMPUTEXXATEJIUTE HA OAANNOBE C NPABO HA OBPATHO U3KYNYBAHE

AdsanoseTe B 06pblUeHNe Ha ,beHuMapk ®oHa—-1" kbM 31 gekemspu 2007 roamHa ca 26 512 6pos.
Te dopMmMpaT HOMMHANHaTa CTOMHOCT Ha €eMUTUpaHuUs KanuTan Ha @PoHaa B pa3Mep Ha
2 651 200.00 neBa, Tbi1 KaTo BCekM eamH aan nMa 100 neBa HOMMHANHA CTOMHOCT.

M3MeHeHMsiITa B HETHaTa CTOMHOCT Ha aKTUBWTE, MOANEXalla Ha pasnpeaesieHne Ha
npuTexaTenuTe Ha ASNOBE C NPaBO Ha 06paTHO M3KynyBaHe Ha PoHAa NpeacTaBnsBaT:

» EmutMpanHn gsnose ¢ NnpaBo Ha 0bpaTHO M3kynyBaHe no HomMuHan: 1 860 600.00 nesa;

» O6paTHO M3KyneHu AsnoBe C MpaBo Ha 0b6paTHO M3KyrnyeBaHe no HomuHan: - 1 383 600.00
neBa;

» Peseps npu emntupaHe n obpaTHO n3kynysaHe: 183 524.74 nesa;
» Pe3epB npu npeoueHka Ha cobcTBeHNTE PUHAHCOBU MHCTpYMeHTU: 190 894.41 neBa;

» YBeNnMYeHue Ha HeTHUTE aKTMBW, MOANEXallM Ha pa3npedeneHne Ha nputexaTtenuTe Ha
AsnoBe ¢ npaeo Ha 06paTHO m3kynysaHe: 947 353.00 neBa;

» HeTHW akTvMBK, noanexalwiy Ha pasnpegeneHve Ha npuTexaTenute Ha AS/10Be C MpaBo Ha
06paTHO M3KynyBaHe KbM Kpasi Ha NpeaxoaHust otyeTeH nepuoa: 2 839 172.71 nesa;

» CTOMHOCT Ha HETHWUTE aKTVBW, NOANEXALUM HA pa3npefeseHMe Ha NpUTeXaTenuTe Ha ASnoBe
C NpaBo Ha 06paTHO U3KYyrMyBaHe KbM Kpasi HA OT4YeTHUS nepuoa: 4 637 944.86 nesa.

VI. BENE)XXKU KbM OTYETA 3A NAPMYHUSA MOTOK

MapuyHnaT notok Ha [orosopeH ¢oHa ,beHuMapk @®oHA-1" e M3roTBeH Mno npekus MeTon
Cbr/TaCHO M3MCKBaHWATA Ha MexxayHapoAeH CYETOBOAEH CTaHAapT 7.
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>> 14. MAPNYHM NOTOLM OT ONEPATUBHA AEMHOCT

MapuyHuTe notoum Ha ,beHuMapk ®oHAa-1”, cBbp3aHM C onepaunm C LEHHM KHWMXKA, Ca OMnMCaHu
noapobHo B Tabnuua 12.

"apl‘ll-IHVI MOTOLUM OT CAEJIKM C LEHHU KHUN)Ka
Ta@mga 12

(B neBa)
CroiHocT kbM 31 CTtoMHOCT KbM 31

AEKEMBpU 2007 r. AEKEMBpU 2006 r.

MocTbnneHns oT Npoaaxoéu Ha akuuu 2 032 299.41 590 303.53
MocTbnneHunst oT NpoAaxkbm Ha AbAroBM KHUXKA 11 729.11 393 223.29
MocTbnneHnsa OT JIMXBU MO AbJArOBU KHWXA 114 347.14 38 939.46
MocTbnneHns oT AMBUAEHTU 12 132.78 1244.81
MocTbnneHust oT NMXBKU No 6e3CPOYHN AENO3UTH 444.88 171.16
MocTbnAeHns OT IMXBU NO AENO3UTU 10 049.04 2 090.63
Bxopasiy NOTOK OT CAEJIKM C LIEHHU KHWKa: 2 181 002.36 1 025 972.88
MnawaHns 3a NoKynkKa Ha akuum -1 124 817.50 -1 435 044.38
MnawaHna 3a NoKynKa Ha AbArOBU KHUXa -1 313 516.28 -1 160 170.02
:gca;:::wiomwcmom Ha MHBECTULMOHHMS -13 948.33 -8 940.38
MN3xopasLy noToK OT CAENKMU C LIEHHU KHWXKa: -2452 282.11 -2 604 154.78
HereH noTok ot cqesIku € UEHHU KHMIKA: -271279.75 -1578 181.90

MoCTbNNEHUATA OT JIXBM MO AbTOBU LEHHM KHMDKA BKIOYBAT MaAEXMpany KynoHHU MiallaHus
no emucuuTe obnuraumu, npuTexaBaHu OT DOHAA, KaKTO M NWUXBW, MOSydYeHUM BCNeACTBUE
npoaax6u Ha obnuraumu. MnawaHusTa Ha NIMXBKU MO Ab/ITOBM LEHHU KHWXA Ca B pe3ynTaT Ha
MOKYMKW Ha KHWXXA C HaTpynaH KyroH.

MnaTeHnTe KOMMCUMOHM Ha MHBECTULMOHHUS nocpeaHnkK npeactasnaBat KOMUCUOHM NO CAENKKU C
LEHHN KHWXa, CKJTIOYEHU NMPE3 NEpuUoaa.

KbM napuvyHusi MOTOK OT onepaTMBHa [AEMHOCT Ca BK/YEHM MallaHMsTa 3a Takcu 3a
Aeno3uTapHn ycnyru 1 ynpasneHue, KOMTo NpeacTaBnsaBaT: niaTeHa Takca Ha 6aHkaTa genosvTap
9 714.17 neBa; Takca 3a ynpasfeHue, niaTeHa Ha YnpasnssawoTo apyxectso — 40 727.21 nesa,
N TaKCK 3a 3anucBaHe n obpaTHO U3KyrnyBaHe B pa3Mep Ha 23 216.61 nesa.

MapuyHuTe NnawaHMsa KbM AOCTaBYMUM NpPeACTaBnsBaT niaTteHu CyMu 3a peknama, nybnukaumm
Ha cboblleHns M TakcaTa, naaTeHa Ha perncTpupaHns oauTop 3a M3BbpLUEeHMS OAMT 3a
cduHaHcoBaTa 2006 roamHa. Oblwata uM ctonHocT kbM 31 aekemBpu 2007 roavHa Bb3nM3a Ha 31
314.87 nesa.

MnaTeHuTe Apyrn Takcu ca B 06w pa3Mep Ha 2 473.37 neBa W BKOYBAT: MNATEHN TaKCU KbM
KomucuaTa 3a ¢uHaHcoB Haasop w ,LUeHTpaneH [eno3utap” A[; rogvwHa Takca kbM ,BOB —
Codua” ALl 3a cymata ot 1 340.00 neBa; a cymaTta ot 1 133.37 neBa npeacraBnsiBa nnaTeHu
6aHKOBM TaKCU U KOMUCUOHW.

>> 15. MAPUYHM NOTOLUM OT ®UHAHCOBA AEAHOCT

MapyyHMTE MOTOUM OT (PMHAHCOBA AEMHOCT Ca CBbp3aHM C Mpoueca Nno emMuTUpaHe u obpaTHO
M3KyrnyBaHe Ha As/i0Be C nNpaBo Ha obpaTHO M3KynyeaHe Ha ,beHuMapk ®oHa-1". B Tabnuua 13
ca NpeacTaBeHW BXOASAWMSA U MU3XOAAWMSA napuyHuM notoum kbM 31 paekemspu 2007 roguHa,
CBbp3aHM C (PMHaHcoBaTa AeMHOCT Ha PoHaa. TakcuTe 3a eMuTMpaHe M 0bpaTHO M3KYyMyBaHe,
KOWUTO Ca 3a CMETKa Ha K/IMeHTA, Ca BK/IIOYEHN BbB BXOAALUMS U U3XOAALWMNS NapUYeH MOTOK.
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HeTeH napuyeH NOTOK OT EMUTUPAHE Ha ASJ10BE C NPpaBO Ha 06paTHO U3KynyBaHe
Taﬁ/mia 13 (B neBa)
CroiHocT kbM 31 CTtoMHOCT KbM 31

AEKEMBpU 2007 r. AEKEMBpU 2006 r.
BxopasL NoToK no 3anncBaHEe Ha AsnoBe 2 941 108.62 2 854 696.57

O6paTHO M3KynyBaHe Ha ASN0BE U Bb3CTaHOBEHU
CYMW Ha K/IMEHTM MO 3aM1CcBaHe Ha AS/10BE
HereH napnyeH norok: 686 000.04 2 049 374.49

-2 255 108.58 -805 322.08

M3xoasaWmMaT napuyeH NOTOK OT (PMHAHCOBA [AEMHOCT BK/HOYBA Bb3CTAHOBEHW CYMU HA KIMEHTU
noa dopMata Ha pecto B pe3ynTaT Ha 3anucaHu ASNOBE M U3NMATEHW CyMM MO MOPbYKM 3a
06paTHO M3KynyBaHe MO LEHW, OMNpeaeneHn Ha 6a3a AeHs, cneaBall AeHs Ha NOAABaHETO Ha
rnopbykaTa 3a 06paTHO M3KyNyBaHe.

VII. CbBUTUA, HACTBNWUAN CNEQ AATATA HA BANAHCA

3a nepuopa cnep AataTta, KbM KOSITO € CbCTaBeH [oauMWHMAT (PMHAHCOB OT4YeT, 4O AaTaTa Ha
N3roTBSIHETO MYy HE Ca HACTbMWUAN BaXXHWU W/WNN 3HAUUTENHM 3@ AEMHOCTTa Ha ®oHAA KOpUrMpaLum
CbbUTKSA, HEOMOBECTABAHETO Ha KOMTO 6M MOBAMSNO 3a BAPHOTO M YECTHO MNpeAcTaBsHe Ha
(puHaHcoBUTE OTYHETW.

VIII. MOJIUTUKA HA PbKOBO/ACTBOTO MO OTHOLUEHUE YNPABJIEHUE HA PUCKA
JInkBnaeH puck

MpeaMeTbT Ha AeNHOCT Ha ,beHuMapk ®oHA-1" e ,KONEeKTUBHO MHBECTMPAHE B LEHHWU KHUXa W
Apyrn NMKBMAHWU MHAHCOBKM akTueM no yn. 195 ot 3MMUK Ha napuyHu cpeactsa, HabpaHu ypes
nybnMyHO npegnaraHe Ha As/0Be, KOETO Ce OCbLEeCTBABA Ha MPUHUMNG Ha pasnpefeneHue Ha
pucka”. 3a uenta ®oHALT NOCTOSIHHO M3AaBa (Npoadasa) M M3KynyBa 06paTHO CBOMTE ASNOBE Ype3
YnpaBnsiBawoTo ApyxecTBo. JIMkBuaeH puck 3a ®oHZa MoXe Aa Bb3HMKHE B C/ly4yal, 4e no-
ronsiMa 4yacTt OT MHBECTUTOpUTE nodadaT NMopbyku 3a 06paTHO M3KynyBaHe Ha AS/I0BE, KOETO e
Joseae A0 HaMmansiBaHe Ha CBOboaHMTe MapuyHKM cpeacTBa Ha ®oHpa. CTpyKTypaTa Ha akTuBuTe
TpsbBa Aa no3sBosnsiBa 6e3npensTCTBEHO OCLLUECTBSIBAHE Ha AEMHOCTTa. 3@ HaMansiBaHe Ha To3u
puck ®OHALT Ce CTpeMM [a MHBECTMpPA B LEHHW KHMXa CbC CpaBHUTENHO Aobpa HOpMa Ha
JIMKBUAHOCT, C KOETO Jda Ce MOCTUrHaT Tpu edekta — MNOCTUraHe Ha KOpeKTHa OueHKa 3a
CbCTOSIHMETO Ha aKTUBMUTE, OCUIypsiBaHe Ha eBeHTyaneH ,M3xo4” OT HanpaBeHaTa WHBECTUUUS U
NEeCHO peanusvpaHe Ha HaTpynaHaTa AOXOAHOCT. B NpOUEHTHO CbOTHOLIEHME KbM CTOMHOCTTA Ha
obwmte cn akTmen GOHABT Cna3Ba OrpaHNUYEHNETO He No-Manko oT 10% oT akTuBMTe My Aa 6baaT
napuyHu CpeacTBa B Kaca, B3eMaHusl No 6e3cpoyHM Unm CbC CpoK A0 3 Meceua 6aHKOBY Aeno3uTu
WU LUEeHHW KHWXA, UK ApYyry NnaTeXxHu cpeacTsa.

CexTOopeH puck

CeKTOpPHUST pUCK NMpou3ThYa OT 06CTOSATENCTBOTO, Ye [JoroBOpHMAT (POHA MOXEe Aa npeanpueme
WHBECTULUMOHHA MONUTUKA, Cropea KOATO Aa MHBECTUPA MO-ronsiMa 4acT OT akTMBUTE CU B TOYHO
onpeaeneHn CeKTopu OT MKOHOMMKaTa. o To3M HauuH, pesyntatute Ha ,beHuMapk ®oHa-1" ca
3aBUCMMUN OT CbCTOSIHMETO Ha CEKTOPUTE, B KOMTO € MHBECTMpaHo. BuaHo oT Tabnuua 3 no-rope,
®OoHABT MHBECTMPa CBOBOAHUTE CY NApUYHKU CPeACTBa B Pa3IMiHM CEKTOPU OT MKOHOMMUKATA.

MonuTuueckmn puck

MONUTUMYECKUAT PUCK € CBbP3aH C NMPOMSHA B MOJIMTUYECKOTO YCTPOWCTBO Ha CTpaHaTa, KOeTo e
CBbP3aHO C MpPOMSIHA Ha MNa3apHWTe YCIOBUMS W LEHUMTe Ha aKTMBW, B KOWUTO € WHBEecTupan
.beHuMapk ®@oHa-1". 3a HamansiBaHe Ha TO3U PUCK, YNpPaBnsBaWOTO APYXECTBO CMATa
npeaBapuTEeNHO Aa OLeHsBa To3U (haKTOp M €BEHTYAIHOTO My Bb3AEWCTBME BbPXY CTOMHOCTTA Ha
aKTMBMUTE Ha [JoroBOpHUS poHA M NpeanpuveMaHe Ha AEWCTBMS KbM 3ana3BaHe Ha HaTpynaHaTa
[OXOAHOCT U OrpaHM4yaBaHe Ha NOTEHUMAIHN HEFraTUBHU Bb3AENCTBUS.
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LleHOBM puUck

LIeHOBMSIT pUCK NPeACTaB/siBa NPOMSiHA B LIEHWUTE Ha AANOBETE Ha [loroBopHUS ¢hoHA B pe3ynTtaT
Ha MpOMsiHa B OLEHKaTa Ha HETHWUTE aKTMBU. YNpaBsiBAWLOTO [APYXXECTBO MpPen3ync/sBa
CTOMHOCTTa Ha aKTUBMTE BCEKM paboTeH AeH noj KOHTposa Ha 6aHkaTa aenosuTap. MNpomsHaTta B
LieHaTa MoXe Aa 6bJe KaKTO B MOCOKa Ha MokayBaHe, Taka M Ha MOHWXaBaHe. He cbluecTByBaT
rapaHumMu, 4Ye WHBECTUTOPUTE LIe peanuavupaT AOXOAHOCT OT MpuUTeXaBaHWTe As/oBe B
[loroBopHUst hOHA, KAKTO M Ye Le 3anasaT CTOMHOCTTa Ha MbpBOHAYaNHO HarnpaBeHaTa
nHBecTMumsi. CTOMHOCTTA Ha aKTUBMTE Ha beHuMapk ®oHA-1 e 3aBUCMMa OT pelleHuATa Ha
nopTdonno MeEHUAKbPUTE B YNPaBNABALLOTO APYXXECTBO, KOUTO Ce B3eMaT Cnej NpeABapuTeNHO
aHanusMpaHe M rMpoyyBaHe Ha (akTopuTe, BNMSIEIUM BbPXY CTOMHOCTTA HA HanpaBeHWUTe
WHBECTULIUMN.

BanyTteH puck

®OHABLT € W3NIOXKEH Ha BaNyTeH pPWUCK MpY M3BbpLUBAHE Ha CAENKM C (PUHAHCOBU WMHCTPYMEHTH,
AEHOMUHUPAHW B Yy)XKAecTpaHHa BanyTa. B pe3ynTaT Ha Te3u caenky Bb3HWMKBAT NPUXOAN W/ Uau
pasxoau OT BanyTHW onepauuu, KouTo ce oTpassieaT B OTyeTa 3a goxoauTe. pe3 OTYETHMS
nepuos ®oHALT € MHBECTUPan B KHMXXA, AEHOMUHMPaHK B eBpo. Cnea BbBEXAAHETO HA cUCTEMaTa
Ha BanyTeH CbBeT B CTpaHaTa, 0BMEHHUAT KypC Ha 6barapckust fIeB CNpsiMo €BPOTO € (UKCHPaH.
ToBa HaMansBa A0 ronsiMa CTeneH HaJIMYMETO Ha BaslyTEH PUCK OT MPeoLeHKa Ha aKTUMBUTE.

JIlosoMUP BOSIAKMEB METKO Bb/IKOB
MU3NMbAHUTENEH AUPEKTOP M3NbAHUTENEH AUPEKTOP
YA ,,BEHYMAPK ACET MEHWIKMBHT” Al YA ,,BEHYMAPK ACET MEHMMKMBHT” A/}

TATSHA KONEBA
IMABEH CYETOBOAMTEN
VA, ,,BEHYMAPK ACET MEHMMKMBHT” AL}
[Oata: 04.01.2008 r.
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