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BGIlChM al-k MEXANHEH ®VHAHCOB OTHET KbM 31 AEKEMBPY 2009 rofmHA

A sset Manavement A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

banaHc
kbM 31 apekemBpu 2009 r.

Ha [loroBopeH ¢oHA "BbeHuMapk ®oHA - 1 Akuun v obnurauun”

(B xvn. nesa)

benexka* 31.12.2009 31.12.2008

AKTUBM

TeKyLin aKTUBU

®UHaAHCOBM aKTUBU >>7 1125 1292
Mapu 1 napnyHn eKBMBanNEeHTU >> 8 199 432
B3emaHuna n apyrv Tekylm akT1eu >>9 19 2
06110 TeKyLiN aKTUBMU: 1343 1726
0610 aKTUBMK: 1343 1726

Macuseun

Tekywm nacuem

Takcy 3a Aeno3nTapHu ycyrm v ynpasneHue >> 10 1 2
Opyru 3agbmkeHns >> 10 - -
0610 TEeKyLUM NAacCuBMU: 1 2
HetHm akTMBM, Nnognexalum Ha pasnpeaeneHue Ha
npuTeXaTtenuTte Ha AsJIoBe C NpaBo Ha o6paTHO >> 11 1342 1724
M3KyrnyBaHe
O6wwo nacusu: 1343 1726

*Homep Ha 6e/1e)xKaTa oT NMPHIIOIKEHHETO kbM MexxanHeH ¢pmHaHcoB oTyer - "CyeToBogHa MOJIMTHKAE M benexxkn "

BnAAUMWP BENMHOB METKO Bb/IKOB
M3NMbAHUTENEH AUPEKTOP M3NMbAHUTENEH AUPEKTOP
YA ,,BEHYMAPK ACET MEHMIDKMBHT” AL} YA ,,BEHYMAPK ACET MEHMMKMBHT” A/}

Xpucro MNMETKOB
CUYETOBOAMUTEN
Y[ ,BEHYMAPK ACET MEHUIKMBHT” A}
Hata: 15.01.2010 .
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BGIlChM al-k MEXANHEH ®VHAHCOB OTHET KbM 31 AEKEMBPY 2009 rofmHA

A sset Manavement A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

OTuerT 3a goxoauTte

3a nepuopa 01 sHyapum - 31 apekemBpu 2009 r.

Ha [loroBopeH ¢oHA "beHuMapk ®oHp - 1 Akuum u obnurayun’

(B xvn. nesa)

benexka* 31.12.2009 31.12.2008

Mpuxoaun

durHaHCOBU nNpuxoaun

Mpuxoam OT onepauun C LEHHU KHMXa >> 12 18 67
Mpuxoaun oT NNXBK >> 12 65 152
Mpuxoam oT ANBUAEHTU >> 12 83 101
MNpuxoan oT BanyTHU onepaumn >> 12 - 1

0610 (pMHaHCOBM NpUXoan: 166 321
Pa3sxoaun

duHaHCOBM pa3xoau

Pa3xoau OT onepaumm C LeHHU KHUXa >>13.1 -118 -74
Pa3xoam oT BanyTHU onepauunu >>13.1 - -2
0610 pMHaHCOBKN pa3xoaun: -118 -76

Pe3synTtaT OT onepauuu C LLeHHM KHMXKa: 48 245

OnepaTuBHM pa3xoam

Takcu 3a Aen03WUTapHN YTy 1 ynpasneHue >> 13.2 -21 -39

Pa3xoau 3a nonyyeHu ycnyru >>13.2 -3 -25

Pa3xoau 3a Apyru Takcu >> 13.2 -3 -4
0610 onepaTMBHM pa3xoam: -27 -68

MpoMsiHa B HETHUTE aKTUBY, NOAJIEXKALUM HA

pa3npegeneHue Ha npuTeXxartenute Ha asoBe 21 177

£.11DABO HA 06paTHO N3KVNVBaHe

”

*Homep Ha 6esn1e)xkara oT NMpHIIoIKEHNETO KbM MexxgnHeH ¢onHaHCcoB oTYeT - "CyeToBOogHa MOJTMTHKA M Be/IEIKKH

BnAguMupP BENMHOB METKO BbNKOB
MU3MbAHUTENEH AUPEKTOP U3NMbAHUTENEH AUPEKTOP
YA ,, BEHYMAPK ACET MEHNIXMBHT” A} YA ,, BEHYMAPK ACET MEHIDKMBHT” AL}

Xpucrto MeTkoB
CYETOBOAMUTEN
YA ,BEHYMAPK ACET MEHUIDKMBHT” A}
Harta: 15.01.2010 .
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BGHChM al-k MEXANHEH ®VHAHCOB OTHET KbM 31 AEKEMBPY 2009 rofmHA

A sset Manavement A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

OTyeT 3a Napu4YHUs NOTOK
3a nepuoaga 01 sHyapwm - 31 nekemBpu 2009 r.

Ha [loroBopeH ¢oHA "BeHuMapk ®oHAa - 1 Akunu n obnurayun”

(B xun. neea)

benexka* 31.12.2009 31.12.2008

MapunyeH NOTOK OT onepaTuBHa AeiHocT

M3X0ZAsILL MapuUyeH NOTOK OT CAENKMU C LIEHHW KHMXA >> 14 -581 -93
BXOASLL rMapuyeH NOTOK MO CAENKM C LIEHHW KHUXKa >> 14 811 1784
TaKCu 3a Aeno3nTapHu YCnyru v yrnpasnieHune >> 14 -23 -51
NapuyHM NalaHns Ha 4OCTaBYMLM >> 14 -3 -28
Opyrv Takcu >> 14 0 -4

HeTeH napnyeH NOTOK OT onepaTUBHA AEWHOCT: 204 1 608

MapurueH NOToK oT (PMHAHCOBA AeiHOCT
MapuyeH MOTOK OT EMUTUPaHE Ha As/I0BE C NMPaBo Ha 06paTHO

>> 15 6 210
N3KynyBaHe

napu4yeH NOToK No obpaTHO U3KYNeHW As10Be C NpaBo Ha >> 15 443 2280

0obpaTHO M3KynyBaHe
HeTeH napuyeH NoToK oT (pHAHCOBA AEWHOCT: -437 -2 070
HETHO M3MEHEHME Ha NapuTe N NAapUYHUTE eKBUBAJIEHTH -233 -462
napu n NapuyHM ekBMBaneHTU B Ha4anoTo Ha rogMHaTa 432 894
Mapu m napMyHM eKBMBaJIEHTU B Kpas Ha nepuvopaa: 199 432

4

*Homep Ha b6en1e)xKara OT pHIoKEHHETO KbM MexxanHeH ¢puHaHCOoB oTyer - "CyeToBogHa MOoJINTHKA H BE1EIKH "

BnAaguMup BENMHOB METKO BbNKOB
U3NbAHUTENEH OUPEKTOP MU3NbAHUTENEH OUPEKTOP
Y ,BEHYMAPK ACET MEHUDKMDBHT” A} vyl ,BEHYMAPK ACET MEHWDKMBHT"” AL}

Xpucto MeTkoB
CYETOBOAMUTEN
YA ,BEHYMAPK ACET MEHUIDKMBHT” A}
Harta: 15.01.2010 .
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BGHChM al-k MEXANHEH ®VHAHCOB OTHET KbM 31 AEKEMBPY 2009 rofmHA

A sset Manavement A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

OTyeT 3a NPOMEeHUTE B HETHUTE aKTUBMU, NOANIeXKALLM Ha pa3npeaesnieHre Ha
npuTeXxartenuTe Ha AsioBe C NpaBo Ha 06paTHO U3KynyBaHe
kbM 31 nekemBpu 2009 r.
Ha [joroBopeH ¢poHA "BeHuMapk ®oHp - 1 Akuum u obnurayun™
(B xun. neea)

Bpoii panoBe o6wo

HeTHu akTMBYN, Nnoanexawm Ha pasnpeaeneHme Ha
npuTeXxaTenuTte Ha AsiJIoBe C NpaBo Ha o6paTHO 134 642.4864 1724
u3KynysaHe kbM 31 nekemBpu 2008 r.:

EMUTUpaHK asnose no HOMMHan 470.2109 5
O6paTHO M3KyneHu AsnoBe MO HOMUHaI -35093.3731 -351
Pe3epB npu emntrpaHe n 06paTHO M3KyMyBaHe -90
Peseps OT npeoLeHka Ha PUHAHCOBN UHCTPYMEHTH 34
YBesiMueHue Ha HETHUTE aKTUBYU, NoAJeXallUN Ha

pa3npeaesieHMe Ha npuTeXXxaTesimte Ha AAN0Be C NpaBo 21

Ha 06DaTHO U3KVNVBaHe

06110 HETHN aKTUBM, NOAJ/IeKALUM HA pa3npeaesieHne
Ha NpuTeXaTenuTe Ha [AJI0BE C NPaBo Ha o6paTHo 100 019.3242 1343
uskynyBsaHe kbM 31 gekemspu 2009 r.:

BnAAUMUP BENMHOB METKO Bb/IKOB
MU3NMbJAHUTENEH AUPEKTOP M3NbAHUTENEH AUPEKTOP
YA ,,BEHYMAPK ACET MEHMIDKMBHT” A} YA ,,BEHYMAPK ACET MEHMMKMBHT” A/}

Xpucrto MeTkoB
CYETOBOAMUTEN
Y[ ,BEHYMAPK ACET MEHUIDKMBHT” A}
Hata: 15.01.2010 .
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BGIIChM al-k MEXANHEH ®VHAHCOB OTHET KbM 31 AEKEMBPY 2009 rofmHA
.

Asset Managemen A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

CYETOBOJHA MOJIMTUKA N BEJTEXXKU
KbM MEXXAWHEH ®UHAHCOB OTYET
HA [1OrOBOPEH ®OH/
»BEHYMAPK OOHA—-1 AKLIMK U OBUTALIMIA"
KbM 31 AEKEMBPWU 2009 roanHA
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BGIIChM al-k MEXANHEH ®VHAHCOB OTHET KbM 31 AEKEMBPY 2009 rofmHA

T Asset Management—— A® ,BEHYMAPK DOHA-1 AKLIMM 1 OBNIUTALIMN”
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BGIIChM al-k MEXANHEH ®VHAHCOB OTHET KbM 31 AEKEMBPY 2009 rofmHA

Asset Management A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

I. AOroBOPEH ®0OHA ,,BEHYMAPK ®OHA—1 AKUUN U OBNUTALMN", TP. COdUSs

HorosopeH ¢oHa ,,beHuMapk ®oHa—1 Akummn n obnuraumn” (,JoroBopHUAT oHA”) e opraHu3mpaH
n ynpaensisaH ot Y[ ,beHuMapk AceT MeHnmpkMbHT” A1, rp. Codms Bb3 OCHOBa Ha pelleHne Ha
O6woTo cbbpaHve Ha akuuoHepuTe Ha YNpaBnsBalOTO APYXeCTBO, nposeaeHo Ha 01.07.2005
roguHa. ®oHALT UMa uM3aadeHo paspeweHne oT Komucusita 3a ¢mHaHcoB Haasop N94-Ad ot
06.10.2005 roavHa c npeaMeT Ha AENHOCT KOMNEKTUBHO WMHBECTMPAHE B LIEHHW KHMXKa W Apyru
NIMKBUAHU (PMHAHCOBKM akTMBM MO Yn. 195 oT 3akoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHW KHUXa
Ha MapuvyHKW CpeacTBa, HabpaHu ype3 Nybnu4HO npeanaraHe Ha ASN0BE, KOETO Ce OCbLUeCTBSBa
Ha NpUHUMNAa Ha pasnpeaeneHne Ha pucka.

JleiHoCTTa Mo opraHu3upaHe, ynpaBreHue, npoaaxba M 0bpaTHO M3KynyBaHe Ha AAoBe OT
®oHAa, KaKTO M pa3kpvBaHe Ha MHMOPMaUMs OTHOCHO AEMHOCTTa My, Cce aaMMHUCTpupa oT Y[
~beHuUMapk AceT MeHnpxMbHT” ALl Ha agpec rp. Codwus, yn. ,Bucksap nnaHnHa” N219.

®DOoHABT HE € CaMOCTOSITE/THO IOPUAMYECKO /NLE M HEe npuTeXaBa MNPaBOCYOEKTHOCT, HMUTO
yrnpaBuTeNHN opraHn. ®oHABLT npeacTaBnsBa MMyLECTBO, 060C06€HO C Uen KONEKTUBHO
WMHBECTUPAHE B LIEHHW KHMXa WU APYrY NUKBUAHM (DUMHAHCOBKM akTuBM no un. 195 ot 3MMNUK Ha
MapyvyHM CpeacTBa, HabpaHu ype3 nNybnnyHO npeanaraHe Ha AsnoBe. Bcuuky akTmBM, KOMTO ca
npuaobutn 3a ®oHAaa, ca obwa cobCTBEHOCT Ha MHBECTMpanuMTe B Hero nuua. lNedanbute un
3arybute Ha ®PoHAa ce noemaT OT MHBECTUTOPUTE, Cbpa3MEPHO Ha TEXHUS ASN B UMYLLECTBOTO My.

PoHABLT eMUTUpa ASN0BE, KOUTO AABaT MPaBO Ha CbOTBETHA 4acT OT MMyLWecTBOTO Ha PoHaa,
BK/IOYMTENHO MpU NMKBMAAUMS, MpaBO Ha 06paTHO W3KynyBaHe, KakTO W Apyrn Mpasa,
npeasuaenu B 3MMLUK u B NpaBunaTa Ha PoHAa.

My6bnnyHOTO nNpeanaraHe Ha asinoBe Ha ®oHaa 3anoysa Ha 14 gekemspu 2005 rognHa, KaTo Ao0
kpast Ha 2005 rogMHa He e M3BbPLUBAHO 0O6paTHO M3KyMnyBaHe Ha ASNOBE, Tbi KaTo POHABLT HSAMA
pocturHat 500 000 neBa HETHA CTOMHOCT Ha aKTUMBUTE CbINacHO M3UCKBaHUSATA Ha 4un. 166, an. 3
ot 3MNUK. Ha 17 deBpyapu 2006 roamMHa HETHaTa CTOMHOCT Ha akTuBuTe aoctura 500 000 neBa u
3ano4yBa OnpeaensiHeTo Ha LeHa 3a 0bpaTHO m3kynyBaHe. MybnnyHoTO npeanaraHe n 06paTHOTO
U3KyrnyBaHe Ha AsnoBe Ha [oroBopHust ¢hOHA Ce OCbLiecTBsiBa 4Ype3 ruwiera, ocurypeHu ot Y[
~beHuUMapk AceT MeHMaXMBHT” A/L.

AkTnBWTE, CObCTBEHOCT HAa POHAA, Ca MoA NONEeYnTENCTBOTO Ha ,PaidanseHbank Bbnrapus” EAL,
KOSATO KOHTpO/IMpa HEroBUTE OMepaulmu U U3UYUCNSIBAHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha
®oHaa.

II. OCHOBHM CYETOBOAHW MPUHUMNMU WU METOAW, NPWIOXEHU NPU W3rOoTBAHETO HA
MEXAWHHUA ®UHAHCOB OTYET HA A® ,,BEHYMAPK ®OHA-1 AKLMX U OBNIUFALMUN" KbM 31
OEKEMBPU 2009 rognHA. CYETOBOAHA NMOJIUTUKA

>> 1. CYHETOBOJHA MOJIUTUKA

CyetoBogHaTa nonutuka Ha OO ,beHuMapk ®oHa-1 Akumm u obnuraummn” e paspaboTeHa
CbrNACHO M3WUCKBAHMSATA Ha TEKyWOTO CYETOBOAHO 3aKOHOAATENCTBo, MexayHapoaHuTe
CTaHZapTM 3@ (UHAHCOBM OTYETM M MexayHapoaHuMTe CYETOBOAHM CTaHaapTw. Lenta Ha
cyeToBOAHATA MOMUTMKA € fa Cb3dade CUNYPHOCT OTHOCHO (PMHAHCOBUTE OTYETM, KOMTO [Aa
NpeacTaBaT BAPHO U AOCTOBEPHO (PUHAHCOBOTO CbCTOsIHME Ha PoHAa.

(®UHAHCOBUTE OTYETU Ca M3rOTBEHM Bb3 OCHOBA HAa M3WUCKBaHMSITa Ha MexayHapoaHWUTe CTaHaapTH
3a (pMHAHCOBM OTYETM U MeXayHApOAHWUTE CYETOBOAHM CTaHAAPTW.

CueToBOACTBOTO Ha POHAA Ce OCbLiecTBSIBa npu cna3eaHe Ha cnegHNUTe OCHOBHU NMPpUHLUUNN:

P TEeKyLlO HayucngBaHe — MNpUXoauTe M pasxoamTe Ce HavyucnssaT B MOMEHTa Ha TAXHOTO
Bb3HMKBAHE, a HE KOrato Ce nosjiydaBaTt napu uUnn napuyHn e€KBmBaJIEHTU, CBbP3aHU C THX,
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BGIIChM al-k MEXANHEH ®VHAHCOB OTHET KbM 31 AEKEMBPY 2009 rofmHA

T Asset Management—— A® ,BEHYMAPK DOHA-1 AKLIMM 1 OBNIUTALIMN”

KaToO MO TO3W HA4YMH ornepaunnuTe ce OTpa3dBaT BbB CbVIHaHCOBMTe OTYETU 3a Nnepuoda, 3a
KOWTO ce OTHAcCAT,

» [OeicTBallo NpeanpusTue — MnpeLeHsiBa ce cnocobHocTTa Ha GoHAa a NPOAb/IKM HOPMASHO
CBOSITA [AEVMHOCT B npeauaMMoto 6baelle; POHALT HSIMA HaMepeHue Aa NMKBMAMpA Win
HaManu 3HauYUTENHO CBOSATA AEMHOCT; HE Ca Hanuue CbbUTUS U YCNoBUS, KOUTO Buxa Mornu aa
CE OTPa3AT CbLUECTBEHO BbPXY ENHOCTTA My;

» NpennasnuBOCT — OTYMTAHE Ha BCUYKM MpeanoniaraeMu pucKoBe M Bb3MOXHMU BaFY6VI, c orneg
OTpa3siBaHeE Ha NOo-TOYEH d)MHaHCOB pe3ynTar,

»  CbMNOCTaBMMOCT MEXAY MPUXOAM U Pa3xoan — PasxoauTe, U3BBLPLUEHM MO OnpeaeneHa caenka
WK onepauusi, ce OTpasaBaT B MepuoAa, B KOWTO ce Mony4yaBaT M3roauTe OT CAENKaTa;
npuxoauMTe ce Mpu3HaBaT B Mepuoda, B KOWTO Ca OTYETEHM pa3xoauTe 3a TAXHOTO
nosy4YaBaHe;

» npeauMCTBO Ha CbAbpXaHuWeTo npea dopMata — oOT4yeTuTe TpsibBa Aa oTpassiBaT
MKOHOMMYECKATa CbLIHOCT Ha CbOUTUSITA U OnepaLmuTe, a He TsXHaTa npaBHa dhopMa;

» 3aMasBaHe Ha CYETOBOJHATa MOMWTUKA OT NPEeAXoAHM NepUoauM — C LEeN MOCTUraHe Ha
CbMNOCTABUMOCT Ha DMHAHCOBUTE OTYETU NpPE3 OTAENTHUTE NEPUOAN;

»  MOCNEeAOBaTENHOCT — MPEACTaBAHETO U KNacudUKaUMATa Ha CTaTUUTE BbB (DUMHAHCOBUTE
oTyeTM TpsbBa Aa ce 3anas3Ba Mpe3 OTAENHWTE MEepUOAM, OCBEH aKO He € HacTbhuna
3HaUMTENHA NPOMsAHA B XapakTepa Ha AeiiHocTTa Ha ®oHaa v npoMsHaTa 6u goBena Ao no-
[IOCTOBEPHO MpeACTaBsHe Ha (PMHAHCOBOTO My CbCTOSIHUE WM B Clyyail ye MpoOMsiHaTa BbB
(hMHAHCOBMTE OTYETU € HANoXKEHA OT HOPMATUBEH aKT;

» CbLIECTBEHOCT — BCWMYKM CbLIECTBEHM CTaTUM M CyMU Ce MPEACTaBAT OTAENHO BbB
(brHaHCOBUTE OTYETU; HECBLLUECTBEHMTE CYMWU C MOAOBEH XapakTep ce obeauHsiIBaT M He ce
NocoyBaT KaTo OTAeNHa CTaTusl B OTYETa;

» KOMMEHCMpaHE — KOMMEHCMPAHE MeXAy aKTUBM W MacMBM, M MPUXOAM U pasxoau He ce
M3BbPLLUBA, OCBEH KOraTO TOBa Ce M3MUCKBA WAM € paspelleHo OT Apyr MexayHapoaeH
CYETOBOAEH CTaHAapT. KoMmeHcpaHe Mexay Mpuxoan v pasxoaun ce JOorycka WM B CiydauTe,
KoraTo ToBa 61 OTpasn/Io NO-TOYHO CbLUHOCTTa Ha ornepauusTa UnmM CbbUTUETO.

»,beHuMapk ®oHa-1 Akumn n obnuraumm” oCblUECTBsIBa CHETOBOAHATa CU OTYETHOCT Bb3 OCHOBA
Ha NpuUHUMNA 3a AOKYMeHTasiHa 0H60CHOBAHOCT, KaTo Cra3Ba M3UCKBaHMATA 3@ CbCTaBSIHETO Ha
[IOKYMEHTUTE CbrMacHO AEMCTBALLOTO 3aKOHOAATENCTBO.

>> 2. OTYUTAHE HA CAENIKN C LEHHU KHMXA

>> 2.1. ONEPALIMM NO NOKYNKO-NPOAAXBA HA LEHHU KHVMKA

OTunTaHeTo Ha CAenKMTe C LUEHHM KHWMXKA Ce WU3BbplBaA CblMacHO W3WCKBaHMATA Ha
MexayHapoaeH cyeToBoAeH ctaHaapT 32 n MexayHapoeH cueTosogeH ctaHaapT 39.

MbpBOHAYaNHOTO 3anpuXoAsBaHe Ha LEHHUTE KHUXa B HanaHca Ha doHAa ce M3BbpLUBa MO
TAXHATa LeHa Ha NpuaobuBaHe, KOSITO BKJIHOYBA MOKYMHATa CTOMHOCT M BCUMYKM NPSIKO CBbP3aHu
pasxoau.

LleHHUTe KHWXa ce pasnpenenst B HAKOMKO rpynu, B 3aBUCMMOCT OT MHBECTUUMOHHUTE Lenn Ha
®oHaa:

» [ObpXaHW 3a TbpryBaHe — LEHHM KHWXa, KOMTO ca NpuaobuTy rMaBHO C LEen MNoslyyaBaHe Ha
neyanba BCNeACTBME HA KPATKOCPOYHM KonebaHusi B LEHaTa MM MM B AWTbPCKUS MapX.
[epuBaTBHUTE (UMHAHCOBM WHCTPYMEHTM BUHArM ce KnacuduuupaT KaTo AbpXaHu 3a
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TbpryBaHe, OCBEH B C/lyyauTe, KOraTo ca OfnpeAeneHn KaTo edeKTUBHU XemKupallu
WHCTPYMEHTY;

» [ObpPXaHW [0 NAAEX - LEHHU KHWXA C DUKCUPAHO MNWM OMNpeaenuMo nnallaHe u dukcupaH
nagex, kouto GoHALT UMa NONOXUTENHOTO HAMEPEHME M Bb3MOXHOCT [a 3anasv A0 naaexa
uMm;

»  Ha pasnosioxeHune 3a npofdaxkba — LEHHM KHMXXA, KOUTO He ronaaaT B roOpHUTE [Be rpynu.

Bcuukn LueHHM KHMXKa, cobCcTBEHOCT Ha ,beHuMapk ®oHa—1 Akumu 1 obnuraumm” KbM Kpas Ha 31
aekemBpu 2009 roavHa, ca OTHECEHM KbM rpynata Ha LEHHUTE KHWXA Ha pa3rosioXxeHue 3a
npoaaxo6a.

MeToAbT Ha OTYUMTaHE Ha CAeSIKM C LEeHHM KHWXA Ha [oroBopHus ¢oHA € aatata Ha TbpryBaHe
(nata Ha cgenkata). MNpu TO3M MeTOA LEHHWUTE KHWxXa ce 3anuceaT (oTnuceaT) oT banaHca Ha
doHAa Ha AaTaTa Ha CK/YBaHe Ha caenkaTa, @ He Ha JaTaTa Ha npexBbpisiHe Ha cOH6CTBEHOCTTa
BbpXy TaX. [lpeoueHKkaTa Ha LEeHHUTE KHMXKa 3aroysBa [a Ce M3BbplBa OT MOMEHTa Ha TAXHOTO
3aBexaaHe B banaHca Ha ®@oHga CbrnacHO M3UCKBaHWATa Ha MexayHapoaeH CYeTOBOAEH
cTaHgapT 39.

OTNUCBAHETO Ha LIEHHUTE KHMXA OT banaHca Ha ®oHAa CTaBa Mo TAXHaTa 6anaHcoBa CTOMHOCT
KbM [laTaTa Ha CK/oYBaHe Ha cAenkaTa 3a npofax6a. PasnukaTta Mexay 6anaHcoBaTa CTOWHOCT U
NpofaXkHaTa UM LieHa Ce OTpassBa KaTo (PMHAHCOB MPWXOA4 MM pasxod OT Onepauuu C LEHHU
KHWXa. HaTpynaHMAT npeoueHbYeH pe3epB Ha KHWKaTa, 06eKT Ha npopaxbaTta, ce OoTnucBa U
B3eMa oTpaxeHue B OTuyeTa 3a AoxoauTe Ha doHAa KaTo (MHAHCOB MpWUXOA WMAWM pas3xod OT
onepaummn C LEHHU KHUXKa.

>> 2.2, MNOCNEABALLO OLEEHABAHE HA LLEHHU KHMXA

@OoHABT M3BLPLUBA eXeQHEBHa MpeoLUeHKa Ha LeHHUTE KHUXa B noqu)eﬁna CW1, BKIOYMNTENHO Ha
KHWXXaTa, KOUTO Ca B NMPOLEC Ha CETLJ/IMEHT.

MpeoLeHKaTa Ha LEHHUTE KHMXa Ce M3BbpLUBA BUHArK MO TAXHATa nasapHa LieHa, KoraTo umat
TakaBa, onpeaeneHa cbrnacHo MMpaBunata u MNpocnekta Ha [oroBopHus ¢doHA. B criydaute,
KOraTo na3apHa LeHa He Moxe A3 6bae onpedeneHa, MpeoLeHKaTa Ha LEeHHWTE KHUXKa ce
U3BbLPLLBA MO EKCNEPTHO OnpeaesieHa CripaBeannBa CTOMHOCT.

[oroBopHuaT d)OHLl € Bb3npuen nosiIuTuka npeoUEHKNTE Ha LUEHHUTE KHWXXa OT noqu)eﬁna, Ha
pa3nosio>keHne 3a npo,u,a>|<6a, [a Ce 0Tpa34dBaT B HETHATA CTOMHOCT Ha AdKTUBUTE, noaniexalln Ha
pasnpeaeneHne Ha npuTeXxXatenmte Ha Ad710BE C MpaBO Ha O6paTHO M3KynyBaHE, KaTo
npeoueHbYeH pe3epB CbIIaCHO U3MCKBaHUATa Ha MexayHapoaeH cyeToBoAeH CTaHaapT 39.

>> 2.3. ONEPALMU C YY)XXAECTPAHHA BAJTYTA

Coenknte, OeHOMUMHMPAHW B 4yXXAeCTpaHHa BanyTta, Ce 3anuceaTt Mpu MbpPBOHAYa/IHOTO WM
NPpU3HaBaHE B CbOTBETHATA Ba/lyTa Ha CAENKaTa KaTO KbM HeEA Ce€ npwunara 0B6MEHHUAT KypcC
MeXay OTYETHATa U YyXAECTpaHHATa BalyTa, BaJIMAEH 3a CbOTBETHATA AaTa.

[loroBopHUST OHA W3BLPLUBA €XeAHEBHA MpPeoLeHKa Ha BCUYKUTE CUM aKTMBM WU MACUBH,
AEHOMUHUPAHU B Yy)XAECTpaHHa BasnyTa. [lpeoueHKkaTa ce M3BbplUBa MO LEHTPanHMsi Kypc 3a
CbOTBETHATa BaNlyTa Ha bbnrapcka HapoaHa 6aHka. Bb3HMKBaLWIMTE KYpCOBWM pas3fiMkKu ce oTuuTaT
KaTo (hMHAHCOBW MPUXOAM U PasXoau.

>> 3. MNAPU U NAPUYHU EKBUBAJIEHTU

MapuyHnTe cpeactBa B neBoBe Ha PoHAa ce OTYMTAT MO TAXHATa HOMMHANHA CTOMHOCT.
[loroBopHUAT hOHA U3BLPLUBA €XEeAHEBHA NPEeOLEHKa Ha MapuvuHUTE CPeACTBa B YyXAeCTpaHHa
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BanyTa MO Kypca Ha bbnarapcka HapoaHa 6aHka 3a KOHKpETHaTa BasnyTa, BaMAEH 3@ CbOTBETHUS
A€eH. Bb3HMKBaLLMTE KYPCOBW Pa3fiMKM OT MPeoLeHKaTa Ha NapuyHUTe CpeacTBa, AEHOMUHUPaHU B
Yy)>XKAECTpaHHa BanyTa, Ce OTUYMTAT KaTo PUHAHCOBM NPUXOAM U pa3xoau.

>> 4. EMUTUPAHE U OBPATHO U3KYNMYBAHE HA ASAJIOBE

®OHABLT eXEeAHEBHO eMUTUpa AS/IOBE MO €MWCMOHHA CTOMHOCT, KOSITO ce (opMupa OT HETHaTa
CTOVHOCT Ha aKTUBWUTE My Ha eAuH ASN, YBENNYEHA C Pa3xoaMTe Mo EMUTMPAHETO B pa3Mep Ha 1%
OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn.

EMUTMpaHnTe asnoBe ce oTuMTaAT MO THAXHATA HOMWHAMHA CTOMHOCT. Pa3nukaTta MeXAy HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha €4MH ASN M HOMWMHaNHaTa CTOMHOCT Ha eAuWH AN ce OoTYMTa KaTo
npeMms ot emMucuu. B cnyyanTte, korato [JOroBOpHUAT CbOHD, EMUTUPA AANNOBETE CU NOA4 HOMUHAnN
M1 Haa HOMWHanN, pa3/IMkata A0 HOMUHAJIHATAa CTOMHOCT Ha ASNOBETE Ce MOCoYBa KaTo npeMmnmn
nnmn otémemn npn eMUTUPaHE Ha AOSAJIOBE.

Pa3xoaute NO eMUTUpPaHE Ha [AS/I0BE, KOMTO Ca BK/IOYEHM B EMUCMOHHATA CTOMHOCT, ce
HaunCnABaT KaTo Ab/MHKMMM KbM YNpPaBnsBaloTO APYXECTBO M ce rnocoyBaT B banaHca kaTo
TEKYLUW NacuBMW.

~beHuMapk ®oHa-1 Akuum 1 obnuraumMn” uMa 3aab/MHKEHMETO Aa M3KynyBa 0bpaTHO cBouTe
AsN0Be OT MHBECTUTOPUTE CU, KaTO MHBECTUTOPUTE HE Ab/KaT pa3xoam 3a 0bpaTHO M3KynyBaHe.

>> 5. TEKYLLUU AKTUBU U MACUBU

TekywmTe aKTMBM M NacMBm ca Te3n, Kouto ,beHuMapk ®oHa — 1 Akuumn n obnuvraummn” oyakea aa
peanusupa (ypean) B paMkuTe Ha 12 Meceua OT AaTata Ha banaHca. BaemaHuaTa 1 3agbimkeHusTa
Ha ®oHAa ca MOCOYEHM MO A0roBOpHaTa UM CTOMHOCT. KoraTo ca AEHOMUMHUPaHU B YyXAeCTpaHHa
BanyTa, Te ca rnpeoueHeHn No Kypca Ha bbnrapcka HapoaHa 6aHka 3a CboTBEeTHaTa BasnyTa.

>> 6. MIPU3HABAHE HA NPMX0OAMN

®OHALT HauucnsBa M NpuU3HaBa MPUXOAMTE CU CbIIACHO M3UCKBAHUATA W KpUTepuuTe Ha
MexayHapoeH c4yeToBOAeH CTaHaapT 39. Bcnukm npuxoauM ce oueHsiBaT Mo Cnpaseasinea
CTOMHOCT Ha NOMYy4YEHOTO MK NOAJMIEXALLO Ha NoslyYyaBaHe MnallaHe Uan Bb3Me3asiBaHe.

MpuxoauTte ce hopMmUparT oT:

» npuxoau OT onepauum C LEHHWM KHWXKa — Mpu3HaBaT Cce Ha AaTaTa Ha ypexzaaHe (CeTb/IMEHT
farta) npu npogaxbarta Ha LUEHHM KHWXKa 1 ce dopMmpaTt OT pasnukata mexay banaHcoBaTa
CTOMHOCT Ha KHMXaTa M TaXHaTa MpoAaxHa CTOMHOCT. HaTpynaHuaT nonoXuTenex
npeoueHbYeH pe3epB Ha LEHHWUTE KHuKa, 06ekT Ha npopaxbaTta, ce OTMMCBA B OT4YETa 3a
poxoaute Ha ®oHAa KaTto PMHAHCOB NPUXOA OT onepaumun C LEHHU KHUXa;

» npuxoan OT NIUXBU MO Ab/rOBM (DMHAHCOBWM MHCTPYMEHTM - HAUYUCNSABAT CE U Ce Npu3HaBaT
eXelHeBHO B oOTyeTa 3a jgoxoaute Ha ®PoHaa. HauucngaBaHEToO Ha NvMxBa NO AbArOB
MHCTPYMEHT He 3arno4Ba [a Teye [0 AaTaTa Ha ypeXaaHe, KoraTo ce CMeHsl COBCTBEHOCTTa
BbpXY LEHHUTE KHUXa;

» npuxoau OT ornepauuv, AEHOMUHUPAHW B YyXXAECTPaHHa BasyTa - MpU3HaBaT Cce TeKyLO Npw
M3BbPLUBAHE HA CAENIKATE W peanu3npaHe Ha KypCoBWUTE pas3fiMku OT Tax. lMpuxoguTte OT
NPeoLEeHKN Ha aKTUBM M MacvBM, AEHOMUMHMPAHW B Yy)XAECTPaHHa BaslyTa, Ce MpM3HaBaT KbM
MOMEHTa Ha M3BbpLUBaHe Ha NMpPeoLieHKaTa U ce OTYNTaT KaTo (hMHAHCOBU MPUXOAMW.
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III. BENIEXXKN KbM BAJIAHCA HA 1® ,, BEHYMAPK ®OHA — 1 AKLIMK U OBNIUTrALMN"

>> 7. DUHAHCOBU AKTUBU

®uHaHcoBUTE akTuBM B noptdenna Ha ,beHuMapk ®oHa-1 Akumm u obnuraummn” kbm 31
AexkemBpun 2009 roamHa ce CbCTOAT OT 60PCOBO TbpryBaHW akumuv Ha 6barapckv NpeanpusaTms u
60pcoBO TbpryBaHu obnuraumm. Oblata CTOMHOCT Ha NpuTeXxaBaHus nopTdenn e B pa3Mep Ha
1 124 635.01 neBa, CbCTOSAL Ce OT LEHHN KHMXXA Ha pas3nonioxeHue 3a npoaaxba. CTpykTypaTa
Ha nopTdeina B akumm no otpacim kbM 31 aekemBpu 2009 rognHa e npeactaBeHa B Tabnmua 1.

BanaHcoBa CTOMHOCT Ha NpUTEXXaBaHUTE aKLMKU MO OTPac/u

Tabmmya 1 (B nesa)

Orpacun CroiHOoCT KkbM 31  TMpPOLEHT OT BCUYUKHN

AekemMBpu 2009 r. aKTUBM

AOCUL (HegBMXMMM MUMOTK) 131 671.98 9.80
[obvBHa NpoMMLLIEHOCT 45 478.93 3.38
MalunHoCTpoeHe 95 632.23 7.12
XpaHUTenHo-BKyCcoBa NMpOMULLIEHOCT 30 992.28 2.31
®durHAHCOB CeKTop 171 412.08 12.76
EHepreTuka 41 550.81 3.09
dapmMaueBTUKa 81 447.10 6.06
O6uo: 598 185.41 44.52

AkumuTe B noptdenna Ha AP ,beHuMapk ®oHa — 1 Akummn u obnuraummn” kbm 31.12.2009 r. ca
npeoueHeHn cbrnacHo MpaBunaTa 3a oueHka Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha
akTMBuTe Ha ®oHaa. OcTaHanaTa 4Yact oT nopTdeina Ha PoHaa, NpeacTaBnsBalla UHBECTULUN B
obnurauum, e npeactaseHa B Tabnmua 2.

BbasiaHcoBa CTOMHOCT Ha nputexaBaHUTe AbJIrOBU LLEHHU KHW)Xa MO OTPpac/in

7'65/7M£2 (B neBa)

CTtoMHOCT KbM 31  TpPOLEHT OT BCUYKH

OTtpacbn

AekeMBpu 2009 r. aKTUBU
TenekoMyHuKauum 61 777.04 4.60
Toprosus 47 368.52 3.53
XnMuyecka npoMULLIEHOCT 97 302.54 7.24
®dunHaHCoB cekTop 187 683.24 13.97
TpaHcnopT 86 380.54 6.43
Typu3bM 45 937.71 3.42
o6uwyo: 526 449.59 39.18

KbM 31.12.2009 r. BcMUkM obnuraumm ca oLieHeHW cbrnacHo MpaBunaTa 3a oLeHKa Ha nopTdenna
N onpepensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®oHAa.

CobrnacHo geuncreawmTte MNpaBuna Ha ,beHuMapk ®oHa—1 Akummn n obnuraummn” kbMm 31 aekemBpu
2009 roavHa po 60% oOT akTuBuMTe My MoraT ga 6baaT BMOXEHM B akumMuM Ha 6barapcku
npeanpusaTia un ao 60% B obnuraumm, nsgageHn ot 6bArapckm eMUTEHTMU.

~beHUMapk ®oHa-1 Akumm n obnuraumm” M3BbPLUBA €XefHEBHA MpeoueHKa Ha aKTuBuTe OT
noptdeina cu. Pa3nukute MeXxay OTYETHaTa CTOMHOCT M Na3apHaTa LeHa Ha BCSKa LEeHHA KHUra
ce oTuMTaT B NPEeOLEHbYEH pe3eps.
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>> 8. [APU U NAPUYHU EKBUBAJIEHTU

Bcnukn napunyHmn cpeactea Ha ,beHuMapk ®oHa-1 Akumm n obnuraunn” kem 31 gekemspu 2009
roavMHa ca B 6barapcku neea. B NpoOUEHTHO CbOTHOLWIEHWE KbM CTOMHOCTTa Ha OOLMTE aKTUBM,
napuyHuTe cpeacTea npeacrasnasaT 14.85% npu HOpMaTUBHO OrpaHuyeHue He no-mManko oT 10%
OT aKkTMBuTe Ha ®oHAa Aa 6bAaT napuyHM CpeacTBa, LEHHW KHUXKA, UHCTPYMEHTU HA MapuUyHUS
nasap wiv Apyru nnatexHu cpeacrtsa. OTKpUT e eanH CPoYeH Aerno3nT, KaTo JIMXBUTE MO HEero ce
OTUMTaT B NPUXOA €XeAHEBHO M ca nocoveHn B OTyeTa 3a AoxoAuTe 3a nepuoaa.

Mapu n napuyHN eKBUBaNIEHTHN

765/714“3 3 (B maaa) (B n(aaa)
CtoiiHOCT KbM 31  MpoueHT oT Bcuukn CTOMHOCT KbM 31
AeKeMBpU 2009 r. AKTUBU AeKeMBpU 2008 r.
MapuyHu cpeacTtsa B 6poit 17.66 0.00 129.41
MapuyHu cpeacTsa no 6e3cpoyHN Aeno3nTm 67 363.52 5.01 231 477.73
MapnyHK cpeacTBa no 6aHKOBU AEMO3MTH CbC CPOK 3 132 115.38 0.83 200 000.00
MeceHa EO nagema
O6Lyo napmnyHM CpeqCTBa; 199 496.56 14.85 431 607.14
>> 9. BBEMAHUA U APYIN TEKYLWUN AKTUBHA
B3semaHus
Ta@m&a 4 (B neBa)
CrouHocT kbM 31 CroiHOCT KkbM 31
aAekemBpu 2009r. pgexemepu 2008 r.
B3eMaHe no HauncneHn NMxXsun No Aeno3nTU 352.31 600.00
B3eMaHWs MO HAaYMCEHU NNXBU MO obnurauuu 10 714.32 -
B3emaHus no onepaunm ¢ GUHAHCOBU UHCTPYMEHTH 8 366.99 -
PeknamMHa kaMnaHus - 1 336.07
0610 B3eMaHHns: 19 433.62 1936.07
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>> 10. TEKYLLUN NACUBU
TekywmTe nacmen Ha PoHAA KbM Kpasi HA OTYETHOTO TpMMeceune ca npeacraBeHn B Tabnmua 5.

TexKyLn nacmsem
Tabmya 5 (B nesa)

CroiiHocT kbM 31  CrtoiHOCT kbM 31
aAekemBpu 2009r. pexkemBpu 2008 r.

Bb3Harpa)xaeHve Ha ynpaBnsiBalwoTo APYXKECTBO 1114.79 1 650.49
Bb3HarpaxkaeHune Ha baHkaTa genosutap - 500.00
3aab/DKEHNS KbM KITMEHTH 17.66 129.41
O61Lyo TeKkyLym rnacuBm: 1132.45 2279.90

>> 11. HETHN AKTUBW, NOAJNIEXXALUU HA PA3NPEAENIEHUE HA NMPUTEXXATEJINTE HA AANIOBE C
MPABO HA OBPATHO U3KYIMYBAHE

®oHALT NpeacTaBnsBa UMyLLECTBO, 060C06EHO C Lien KONEKTUBHO MHBECTMPAHE B LIEHHWU KHMXa U
Apyrn NUKBMAHW mHaAHCOBKM akTuBM nNo yn. 195 ot 3MMUK Ha napuyHu cpeacTsa, HabpaHu ypes
nybnmMyHO npepnaraHe Ha asnose. Bcuuku aktmeBu, KOMTO ca npuaobutn 3a ®doHpa, ca obwa
COBCTBEHOCT Ha WHBeCTUpanuTe B Hero nuua. MNeyanbute u 3arybute Ha ®oHAa ce noemat oOT
WMHBECTUTOPUTE, Cbpa3MepPHO Ha TeXHUS A/ B UMYLLECTBOTO My, KaTO AOXOAbT, peanusupaH oT
yrnpaBneHMeTo Ha akTueuTe Ha [JoroBopHus ¢hoHA, MOXe Aa 6bae nosyyeH OT MHBECTUTOPUTE MO
BCSIKO BpeMe 4ype3 noAaBaHe Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha Asnose. PasnukaTta mexay
LeHaTa, Mo KOSTO Ca KyneHW AS/0oBeTe W LeHaTa, No KOATO CbluTe ca npogageHn obpaTHO Ha
[oroBopHusa ¢hoHA, NpeacTaBnsiBa AOXOAbT HA CbOTBETHUS MHBECTUTOP, peannsmpaH OT HEroBoTO
ASN0BO y4acTue.

CbrnacHo pasnopeabute Ha MexayHapoAeH CYeTOBOAEH CTaHAapT 32, 3aAb/DKEHMETO Ha
npeanpusaTUETO Aa M3Kynn obpaTHO COBCTBEHUTE CU ASNOBE CPeLly MapuyHU CpeacTBa nopaxkaa
(P1HaAHCOB MacuB 3a HacTosilaTa CTOMHOCT Ha CyMaTa Ha 06paTHOTO M3KynyBaHe. W Tbi KaTo
usnata CTOMHOCT Ha CObCTBEHMSI KanuTan Ha [loroBopHMs poHA € B pe3ynTaT Ha eMUTMPaHu
cobCTBEHM AsIN0BE HAa MHBECTMTOPW C NpaBo Ha obpaTHO M3KyrnyBaHe, CbOOpa3HO M3MCKBaHMATA
Ha MexayHapoaHUTe CYETOBOAHW CTaHAApTW, B banaHca € OTpa3eHO KaTo HETHU aKTUBM,
noanexaluy Ha pasnpegeneHne Ha npeTexaTenute Ha AsnoBe C NpaBo Ha 0b6paTHO M3KynyBaHe.

KbM aaTaTa Ha M3roTBAHE Ha MeXAWHHMS (MHAHCOB OTYET [JoroBOPHUAT (DOHA M3haBa CaMo
ASN0BE C NpaBO Ha 06paTHO M3KyMyBaHe.

HeTHuTe akTMBWM, noanexawwm Ha pasnpefeneHue Ha npuTexxaTenute Ha AA0BE C MNpaBO Ha
obpaTHo u3kynyBaHe Ha ®oHaa kbM 31 aekemBpu 2009 rognHa Bb3NM3aT Ha obLla CToMHocT 1 342
432.74 neBa. B Tabnuua 6 e nocoyeHo noApobHO pasnpeaeneHne Ha nepaTta, ¢opMupalim
HETHWUTE aKTMBKN Ha DoHAa.
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HeTHn AKTUBU, noANIeXalluu Ha pa3npeaeneHne Ha npurtexatesimte Ha AasioBe C NpaBo Ha
o6paTHO u3KynyBaHe
Tab/ma 6 (B neBsa)

CroiiHocT kbM 31  CroMHOCT KbM 31
aAekemBpu 2009r. pexkemBpu 2008 r.

EmMutnpanm ganose 1351 126.98 2774 418.02
O6paTHO M3KyMneHu AsoBe -350 933.74 -1 427 993.16
MpeMun OT eMUTMpaHe Ha asnose 1 355 614.00 1354 017.35
OT6buMBM NpM eMUTUpPaAHE Ha AsNoBe -1 913 882.93 -1 821 862.35
MonoxuTenHa NpeoueHKa Ha LIeHHU KHWXa 1 562 604.32 3030 091.18
OTpuuaTenHa NpeoueHKa Ha LIEHHU KHMXA -1 897 911.00 -3 399 700.67
HepasnpegeneHa neyanba oT MMHANM roavMHm 1214 999.61 1 037 570.35
HaTtpynaHa neyanba/3ary6a 3a nepvoga 20 815.50 177 429.26
Oé6uyo: 1342 432.74 1723 969.98

Kbm 31.12.2009 roamHa ®oHabT mma 100 019.3242 pgana B obpalleHue, KaTo TsAXHaTa oblia
cToHocT e 1 000 193.24 neBa (Tbi KaTO BCEKM Asin € C HOMMHan oT 10 neea) u NpeacTaensiBa
pa3Mepa Ha asnosete B obpalleHne no banaHca Ha ®oHAa.

KbM pesepBute Ha ,beHuMapk ®oHa—-1 Akuum n obnuraummn” ce oTHaACAT popMUpaAHUTE NPEMUU
npy eMuTUpaHe n obpaTHO M3KYMNyBaHE Ha ASI0BE N pe3epBUTe OT MNMpPeoLeHKa Ha LEHHU KHMXa B
noptdgenna Ha [loroBopHus (oHa. Pe3epBbT OT eMUTMpaHe M 06paTHO M3KynyBaHe ce dopMupa
KaTo pa3fiMka Mexay HOMMHanHaTa CTOMHOCT Ha eAMH ASN W HEeTHaTa CTOMHOCT Ha aKTUMBMTE Ha
€aVH Asn Npu eMUTUPAHE, U KaTo pasfiMka Mexay HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Asn u
HOMWHa/IHaTa CTOMHOCT Ha eauH Asn npy 0bpaTHO M3KynyBaHE Ha ASNOBeE.

MpeoueHkaTa Ha LEHHUTE KHMXA, Ha pasrnonioxeHne 3a npopaxba, ce oTumta oT doHAa B
COBCTBEHUA MY KanuTan KaTo NpeoLeHbYeH pe3eps.

Pe3ynTaTbT OT M3BbpLUBaHaTa AEMHOCT Ha [1oroBopHUsl OHA KbM Kpasi Ha OTYETHOTO TpUMeceune
e neyan6a B pa3smep Ha 20 815.50 nesa.

IV. BEJIEXXKM KbM OTYETA 3A JOXOAUTE

>> 12. Mpnxoau

®uHaHcoBuTe npuxoan kbM 31 gekemBpu 2009 roavHa B pe3ynTaT Ha yrnpasneHue Ha oblims
noptgenn Ha ®oHaa ca B pa3Mep Ha 165 886.28 neBa, pa3npeaeneHyn No OTAENHU MO3ULUK,
nocoyeHu B Tabnuua 7.
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Mpuxoau
Tabmya 7 (B neBa)
CroiHocT KbM 31  CroiHOCT kbM 31
aAekemBpu 2009r. pgexkemBpu 2008 r.
Mpuxoan OT NMXBU MO AbATOBU LIEHHN KHUXKA 55927.36 143 339.80
Mpuxoan OT NUXBKU MO pasnfallaTenHu CMETKU 1 087.48 761.41
Mpuxoan OT NUXBKU MO AEMNO3UTHU CMETKM 7 576.23 8 123.92
MNpuxoan OT onepauun ¢ akumm 11 057.73 64 479.99
Mpuxoan oT onepauun C AbArOBU LIEHHN KHUXKA 7 281.07 100 506.74
MNpuxoan OT AUBUAEHTU 82 745.03 2 513.87
gl?go;Kv:/ITMeJ;Hrvll Zy;p(;oHB;MpasnMKM OT BasnyTHU 21138 1 168.14
O6ujo npuxoan: 165 886.28 320 893.87

>> 13. PA3Xxoau

Pa3xoauTte Ha PoHAa ce pa3aensT Han-o6wo Ha UHAHCOBM M OrepaTUBHM.

>> 13.1 ®UHAHCOBU PA3X0OAU

®duHaHCOBM pa3xoau
Tabmua 8 (B nesa)

CroiiHocT kbM 31  CtoMHOCT KbM 31
aAexkemBpu 2009r. pexemeBpu 2008 r.

Pa3xoam no npoaax6bu Ha akumm -76 918.45 32 917.56
Pa3sxoam no npogaxxbu Ha AbAroBM LEHHN KHUXA -41 189.10 41 322.93
OTpuuaTenHu KypcoBu pasinku OT BaNyTHU 3.53 1 354.58
onepaumm 1 NpeoLEeHKN

o6uyo ¢pnHaHcoBHn pasxoagm: -118 111.08 75 595.07

®duHaHcoBUTE pa3xoAun Ca B peE3yNTaT Ha CAENKU NpoAdaBa C LEHHU KHWXA 3a nepuoaa.

Pe3ynTaTbT OT (pMHaHcoBaTa AenHocT kbM 31 aekemBpu 2009 rognHa, M34MCIEH Bb3 OCHOBA Ha
BCUYKW peanu3npaHn gpuHaHcosu npuxoam 165 886.28 nesa, n Bcuyku dprHaHcoBU pasxoan — 118
111.08 neBa, e neyanba B pa3mep Ha 47 775.20 nesa.
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>> 13.2 ONEPATUBHU PA3XOOU

OnepaTuBHM pa3xoau
Tabmya 9 (B neBa)

CroiiHocT kbM 31  CroMiHOCT KkbM 31
AekemBpu 2009r. paexkemBpu 2008 r.

Takcu 3a Aeno3uTapHu YyC/1yrv 1 ynpassieHue

Bb3Harpa)xaeHve Ha ynpaBnsiBaloTO APYXKECTBO -14 841.47 32 880.39
Bb3HarpaxkaeHue Ha baHkaTa genosutap -6 000.00 6 000.00
Pa3xoau 3a nonyyeHu ycnyru

Pa3sxoau 3a peknamMa, nybnvkauum n cbobLieHms -1 427.46 20 763.70
Bb3Harpa)kaeHue 3a oauT -2 000.00 4 000.00
Pa3xoau 3a apyru Takcu

Komucmonun no caenkm c LK -1 252.67 685.69
Taken kbM KOH -300.00 300.00
Takeu kbM LA -573.00 642.00
Takcn kbM BOB-Codhmsa -120.00 600.00
CbaebHu, gbp>xaBHM M Ap. TaKcn - 15.00
baHkoBM Takcu -445.10 1982.76
O6uyo onepaTuBHHM pa3xoan: -26 959.70 67 869.54

Bb3HarpaxaeHneTo Ha YNpaBnsBalloTO APYXeCTBO B pa3Mep Ha 14 841.47 nesa ce onpepnens
eXeaHeBHO cbrnacHo MNpaBunaTa Ha [loroBopHusi GoHA M e B pa3Mep Ha 1% oT HeTHaTa CTOMHOCT
Ha aKTMBUTe Ha roavwHa 6asa.

Bb3HarpaxaeHneto Ha 6aHkaTa geno3vtap B pa3Mep Ha 6 000 nesa, onpedeneHo CbrnacHo
JloroBop 3a Aeno3vTapHu yCinyru Mexay YnpaBnsiBaloTO APY)XXECTBO, AEWCTBALLO OT CBOE UMe U
3a cMeTKa Ha [d ,beHuMapk ®oHa-1 Akummn n obnuraummn”, u ,Paiidansenbark bonrapus” EAL.

Pa3xoaute 3a peknama, nybnvkauum n cobobueHus B pa3mep Ha 1 427.46 nesa npeacrasnsisaT
pa3xoA 3a OpraHM3WpaHW peKknaMHU KamnaHuuM Ha [loroBopHus (oHA, peknaMHu 6polypu u
ny6nnyHM cbobLueHuns, nybnukaunm.

®dopMUpaHnaT uHaHCOB pe3ynTaT, oTpa3eH B OTyeTa 3a AOXOAUTE KaTo MPOMSIHA B HETHUTE
aKTMBW, MNOANEXaly Ha pasnpedeneHue Ha npuTexaTenute Ha AsfoBe C NpaBo Ha obpaTHO
U3KyrnyBaHe 3a nepuoa, Ce M34YUCNsBa KaTo pasfvka Mexay obuTte npuxoanm u pasxoau Ha
®oHpa v e nonoxurteneH B pa3mep Ha 20 815.50 nesa.

B OtueTa 3a goxoauTe He € OMoBecTsiBaHa MHMOpMauMs 3a AOXOAM Ha eauH As/, Tbi KaTo
ny6/IMYHO TbpPryBaHUTE AsIOBE Ca C NpaBO Ha 06paTHO M3KynyBaHe WM ce TpeTupaT KaTo Ab/iIroB
MHCTPYMEHT B CbOTBETCTBME C U3NCKBaHMSITA Ha MeXayHapoAeH CYETOBOAEH CTaHaapT 32.

V. BEJIEXXKU KbM OTYETA 3A NAPUYHUA NOTOK

MapuyHMaT notok Ha PoHAa € WM3roTBeH MO MpPeKUss METoA CbrMacHO W3UCKBAHMATA Ha
MexayHapoaeH CYETOBOAEH CTaHAApT 7.

>> 14. MAPNYHM NOTOLM OT ONEPATUBHA AEMHOCT

MapuyHuTe notoum Ha PoHAa, CBbP3aHW C ONEepaLUM C LIEHHU KHMXKA, Ca onMcaHn noapobHo B
Tabnuua 10.
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nalelHM MOTOLM OT CAEJIKU C LIeHHU KHM)Xa
Tab/mya 10
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(B neBa)

CTOMHOCT KbM 31
AexkemsBpu 2009 r.

CroitHocT kbM 31
Aexkemspwm 2008 r.

MocTbnneHus ot npogaxbu Ha akumm 186 646.31 -
MocTbnneHust oT Npoaaxbu Ha AbArOBU KHUXA 336 913.25 46 939.02
MocTbnneHns oT IMXBU NO AbJrOBM KHUXA 61 697.15 139 618.74
MocTbMNNEHNS OT rIABHULM MO ALATOBU KHWXa 62 672.07 -
MocTbnneHust oT npoaaxbu Ha asnose 72 283.18 -
MocTbnneHns oT AMBUAEHTH 82 745.03 100 506.74
MocTbnneHuns ot nMxeu No 6€3CpoYHM AENo3nTH 1 087.48 761.41
MocTbMNNEHNS OT IMXBU MO AEMN03UTH 7 823.92 8 359.82
Bxopasil NOTOK OT CAEJIKM C LLeHHU KHMWXKA: 811 868.39 296 185.73
MnawaHna 3a NoKynka Ha akumm -425 791.62 -95 323.67
MnawaHnsa 3a NoKynka Ha Ab/rOBU KHWXA -81 257.88 -
MnawaHns 3a nNoKynka Ha BapaHTu -2 084.54 -
MnawaHns 3a NoKynka Ha asnose -69 000.00 -
MnaTeHn KOMUCMOHN Ha MHBECTULIMOHHWUS NOCPeaHNK -3 186.96 -1 986.03
U3xopasLy NoTOK OT CAEJIKU C LIeHHU KHWXKa: -581 321.00 -97 309.70
HereH rnoTok oT cAe/IKH C UEHHN KHMKA! 230 547.39 198 876.03

MocTbnneHunsTa OT JIMXBU MO AbArOBM LIEHHM KHWMXKA BK/IKOYBAT MageXupanu KynoHHU niawaHus
no emucumTte obnuraumu, nputexasaHn oT POHAA, KAKTO M NMXBM, MOMYYEHW BCIEACTBUE
npogaxéu Ha obnuraummn.

MnaTeHnTe KOMWCUOHM Ha MHBECTULMNOHHUS nocpeaHnkK npeactasnaBat KOMUCUOHM NO CAENKU C
LEHHN KHWXa, CKJTIOYEHU NMPE3 NeEpuUoaa.

KbM napuyHus NOTOK OT OMepaTMBHA [AEWHOCT Ca BK/IOYEHM MMAllaHMATa 33 TaKcu 33
AENO3NTapHM YCIyrM W ynpaBneHWe, nnawaHu Ha 6aHkata [AenosvTap U YnpasnsBalloTo
APY>XECTBO.

MapuyHnTE NnalaHns KbM AOCTaBYMLM NPEACTaBNABaT NiaTeHWM CyMM 3a peknama, nybnukaumm
Ha CbobLieHns u Apyru.

>> 15. MMAPNYHM NOTOLM OT ®UHAHCOBA AEAHOCT

MapuyHnTE NOTOUM OT (PUHAHCOBA AEMHOCT Ca CBbP3aHW C MpoLeca Mo eMuTupaHe M obpaTHO
N3KynyBaHe Ha AsnoBe C NpaBo Ha obpaTHO u3kynyBaHe Ha ®oHpaa. B Tabnuua 11 ca npeacraBeHn
BXOOAWMSA UM m3xoaawmns napuvyHM notouM kbM 31 pekemBpu 2009 roguHa, CBbp3aHUM C
(mHaHcoBaTa AerHOCT Ha ®oHaa. TakcuTe 3a eMUTMpaHe, KOMTO Ca 3a CMeTKa Ha KIueHTa, ca
BKJ/TIOYEHN BbB BXOASALUMSA N U3XOAALWNSA NapuyeH noToK.
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HeTeH napnuyeH NOTOK OT EMUTUPAHE HA AAJIOBE C NpPpaBo Ha 06paTHO U3KynyBaHe
Tab/mya 11 (B neBa)

CroiiHocT kbM 31  CroMiHOCT KbM 31
AekemBpu 2009r. paekemBpu 2008 r.

Bxopsuy nOoTOK No 3anncBaHe Ha Asinose 6 250.00 210 543.42
O6paTHO M3KynyBaHe Ha As/IOBE U Bb3CTaHOBEHU 442 954.32 -2 280 461.92
CYMM Ha KIMEHTW MO 3an1cBaHe Ha as/iose

Heren napnyeH norok: -436 704.32 -2 069 918.50

M3xoadWwmMST napuyeH NOTOK OT (hMHAHCOBa AEMHOCT BK/OYBA M3MaTEHM CyMU MO MOPbYKM 3a
06paTHO M3KynyBaHe MO LEHM, onpeaeneHu Ha 6asa [eHsi, cneagall, AeHs Ha MoJaBaHeTO Ha
nopbykaTa 3a 06paTHO M3KyMnyBaHe.

VI. BENEXXKN KbM OTYETA 3A MPOMEHWUTE B HETHUTE AKTUBU, NOAJIEXXALUU HA PA3NPEAENEHME
HA MPUTEXXATEJIUTE HA AAJIOBE C MPABO HA OBPATHO U3KYNMYBAHE

HeTHWTe akTMBWM, Moanexawm Ha pasnpefeneHne Ha npuTexxaTtenute Ha AA0oBE C MNpaBO Ha
obpaTHo u3kynyBaHe Ha ®oHaa kbM 31 aekemBpu 2009 rognHa Bb3NM3aT Ha obLa cTorHocT 1 342
432.74 neBa. B Tabnuua 6 e nocoyeHo noApobHO pasnpeaeneHne Ha nepaTta, ¢opMupalLm
HETHWUTE aKTMBKN Ha DoHAa.

VII. CbBUTUA, HACTBNWUAN CNEQ AATATA HA BANAHCA

3a nepuofa cnep gataTta, KbM KOATO € CbCTaBeH MexANHHUAT dDVIHaHCOB OTYET, A0 AaTaTa Ha
M3roTBAHETO MY HE Ca HACTbMWUJIN Ba>XHU n/Mnn 3Ha4nMTeNHU 3a AerHocTTa Ha ®oHaa Kopurmpatrim
CcbbuTNS, HEeonoBecTsSBAHETO Ha KOMTO 6M MoBnMSNIO 3a BAPHOTO U 4YEeCTHO NnpeacrtaBAHE Ha
CbMHaHCOBVIFI OTYET.

VIII. MOJIMTUKA HA PbKOBO/CTBOTO MO OTHOLUEHUE YINPABJIEHUE HA PUCKA
JInkBnaeH puck

MpeoMeTsT Ha AeMHOCT Ha ,beHuMapk ®oHa-1 Akuum 1 obnuraummn” e KONekTUBHO MHBECTUPaHe B
LEHHWN KHMXa U ApYrn NIMKBUAHU pMHaHCOBKM akTueKn no yn. 195 ot 3MMUK Ha napuyHu cpeacTtsa,
HabpaHn 4pe3 nybnuyHO npeanaraHe Ha AS/10BE, KOETO Ce OCbLIEeCTBSBa Ha MNpuHUMMNA Ha
pa3npegeneHne Ha pucka. 3a uenta, PoHABLT NOCTOSAHHO M3aaBa (Npoaasa) M M3KynyBa 06paTHO
CBOUTE As0Be Ype3 YNpasnsaBawoTo ApyXecTBo. JInkeuaeH puck 3a ®oHaa Moxe Aa Bb3HUKHE B
C/lydan, 4ye Mo-ronsiMa 4acT OT MHBECTMTOPUTE ModafaT MOpPbuYkM 3a 06paTHO M3KYyMyBaHE Ha
[AN10Be, KOETO e AoBeje A0 HaMansBaHe Ha cBoboaHUTe napuyHu cpeactsa Ha ®oHaa. OT apyra
CTpaHa, 3acuneHnTe NopbykM 3a 06paTHO M3KynyBaHe Moxe Aa nNpuHyasaT doHAa Aa pasnpoaasa
LeHHM KHWXa Ha 3aryba ¢ uen Aa ocurypu HeobxoamMuTe CpeacTsa 3a HOpManHoTo obe3neyaBaHe
Ha obpaTHuTe uskynyBaHus. CTpyKTypaTa Ha akTusute TpsibBa Aa no3sonssa 6e3npensTcTBEHO
OCbLUEeCTBSIBAHE Ha AEMHOCTTa. 3a HaMansiBaHe Ha To3M puck, POHALT ce CTPeMM Aa UHBECTUpa B
LUEHHN KHWMXA CbC CpaBHUTENHO Aobpa HOpMa Ha JIMKBWAHOCT, C KOETO Aa ce MOCTUrHaT Tpu
edekta — MOCTUraHe Ha KOpeKTHa OUeHKa 33 CbCTOSHMETO Ha aKTUBWUTE, OCUrypsiBaHe Ha
eBeHTyaneH ,m3xoA” OT HarnpaBeHaTa WHBECTUUMS W NIECHO peanu3npaHe Ha HaTpynaHaTa
[IOXOAHOCT. B NpOLEHTHO CbOTHOLIEHME KbM CTOMHOCTTa Ha obwmTe cu akTMBM DOHALT CrnasBa
OrpaHNYeHnETo He no-Mmanko ot 10% OT akTMBMTe My Aa 6bAAT NapuUYHU CPeacTBa, LEHHWN KHWXA,
WMHCTPYMEHTWN Ha MNapyUyHWUS nasap v Apyrv nnaTeXxHu cpeacrsa.

CeKkTOpeH puck

CeKTOPHUAT PUCK MPOM3TUYA OT 0BCTOSTENCTBOTO, Ye [JoroBOpHUST OHA MOXe [a npeanpueme
MHBECTMLIMOHHA NONWUTKKA, CMOPEA KOATO Aa MHBECTMPA MO-roNsMa 4YacT OT aKTMBUTE CU B TOYHO
onpeaenieHn CEKTOpU OT MKOHOMMKaTA. Mo TO3M HauuH, pe3yntatute Ha GoHAa ca 3aBUCMMMU OT
CbCTOSIHUETO Ha CEKTOPUTE, B KOUTO € MHBECTUPAHO. YNpaBsBallOTO APYXXECTBO HE KOHLIEHTpUpa
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akTnBuTe Ha PoHAa B TOYHO onpeaenexHn 6usHec CEKTOpU, BUOHO OT Tabnuumn 1 n 2, KaTo Mo To3u
Ha4MH HaMansBa pUCKoBaTa ekcrno3mums Ha ®oHAa KbM ornpeaenieHy oTpacsiv OT MKOHOMMKaTa.

Monutnueckn pnuck

MONUTUYECKNAT PUCK € CBbp3aH C NMPOMsIHA B MOMIMTMYECKOTO YCTPOMCTBO Ha CTpaHa, KOETO e
CBbP3aHO C MpOMSHA Ha Nas3apHUTE YCNOBUSA U LEHUTe Ha aKTUBWUTE, B KOUTO € WHBecTupan
JoroBopHuaT ¢doHA. 3a HaMansBaHe Ha TO3M pUCK, YNpPaBnsBalWOTO APYXECTBO CMSTa
npeaBapuTENHO a OUeHsIBa TO3M (haKTOp M EBEHTYANIHOTO My Bb3AEMCTBME BbpPXY CTOMHOCTTA Ha
akTmeuTe Ha doHAa M Aa NpeanpueMa AENCTBMSI KbM 3ara3BaHe Ha HaTpynaHaTa AOXOAHOCT M
OrpaHMYaBaHe Ha MOTEHUMANHW HEraTUBHW Bb3AeWCTBUSA. [MonuTMyeckaTa cuTyauus B CTpaHaTa
MOXe Jda ce onuwe KaTo crtabwunHa. [MpaBuTencrsoto Ha bBbarapus ce cTpemyn faa crassa
onpefeneHn KpuTepunm BbB Bpb3Ka C YIEHCTBOTO Ha cTpaHata B EC, cpeag kouto e m
3aKoHogdaTenHata crabunHocT. ETO 3awo, pucKbT OT M3MeHeHue Ha HopMmaTuBHaTa 6asza B no-
AbArOCpoOYeH MNMaH € MUHUMANeH M ce CBexaa A0 €BEeHTYaslHOTO npueeXxaaHe Ha 6barapckoTo
3aKOHOAATENCTBO B CbOTBETCTBME C €BPOMENCKOTO.

LleHOBM puck

LleHOBUAT puCK NpeacTaBnsiBa NPOMsiHA B LEHMTE Ha AsnoBeTe Ha [oroBopHust (poHA B pe3synTaT
Ha MNpPOMsSIHA B OLUEHKaTa Ha HETHWTE aKTMBMW. YMpaBnsiBalOTO APYXECTBO MNPen3uncnsiBa
CTOMHOCTTa Ha aKTUBWTE BCEKM paboTeH AeH noj KOHTposa Ha 6aHkaTa aeno3uTap. MNpoMsiHaTa B
LeHaTa MoXe Aa 6bAe KaKTO B MOCOKAa Ha MokayBaHe, Taka M Ha MOHWXaBaHe. He cbluecTByBaT
rapaHuuu, Ye UHBECTUTOPUTE LLE peanusupaT AOXOAHOCT OT MpuUTEXaBaHUTE AsinoBe BbB PoHA],
KaKTO M Ye LLe 3ana3sT CTOMHOCTTa Ha MbpBOHAYa/HO HanpaBeHaTa MHBecTUUMs. CTOMHOCTTA Ha
aKkTMBuUTE Ha PoHAA € 3aBNCUMA OT PEeLEHMsITa Ha NOpPTOIMO MEHNMAKLPUTE Ha YNpPaBnsSiBALLOTO
APY>XeCTBO, KOUTO LLie Ce B3eMaT cfiefl NpeaBapuTENHO aHaM3MpaHe M Npoy4YBaHe Ha hakTopuTe,
BAMSIEIUM BbPXY CTOMHOCTTA Ha HanpaBeHUTE WHBECTUUMW. B pesyntaT Ha (uHaHcoBaTa U
MKOHOMMYECKA Kpu3a, Npe3 U3MmMHanaTa roamMHa ce Habniogaealle CUEH OTIMB HA UHBECTUTOPUTE
OT KanuTasrioBUTE Masapu, B pe3ynTaT Ha KOETO LIEHWUTE Ha LEHHUTE KHMXa NpeTbpnsixa cnaa.

BanyTteH puck

®OHABLT € W3NIOXKEH Ha BaNyTeH PWUCK MpY M3BbpLUBAHE Ha CAENKM C (PUHAHCOBU WMHCTPYMEHTH,
AEHOMUHUPAHW B Yy)XKaecTpaHHa BanyTa. B pe3ynTaT Ha Te3w caenkv Bb3HWMKBAT NPUXOAWN W/ UK
pasxoau OT BanyTHW onepauuu, KouTo ce oTpasseaT B OTyeTa 3a goxoauTe. pe3 OTYETHMS
nepuos ®oHALT € MHBECTUPan B KHMXXA, AEHOMUHMPaHK B eBpo. Cnea BbBEXAAHETO Ha cMCTeMaTa
Ha BanyTeH CbBeT B CTpaHaTa, 0BMEHHUAT KypC Ha 6brapckusi fIeB CNpsiMO €BPOTO € (UKCHPaH.
ToBa HaMansBa A0 ronsiMa CTeneH HaJIMYMETO Ha BaslyTEH PUCK OT MPeoLeHKa Ha aKTUMBUTE.

BnAaauMupP BENMHOB METKO Bb/IKOB
MU3MbAHUTENEH AUPEKTOP U3NMbAHUTENEH AUPEKTOP
YA ,, BEHYMAPK ACET MEHNMIXMBHT” A} v ,, BEHYMAPK ACET MEHUIDKMBHT” A}

Xpucto NeTkoB
CYETOBOAUTEN
vy ,BEHYMAPK ACET MEHUIKMBHT” AL}
Harta: 15.01.2010 .
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