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banaHc
HbM 30 cenTeMepyq 2000 r.

Ha [loroeopeHd oHa, "beHullapr MoHg - 1 AHLMM WM obnurague™

(B xMn. negal

benexka™ 30.09.2009 31.12.2008

AHTHBK

Teryuy aKTrven

PUHIHCOEM AKTHEM == 7 1093 1292
Map 1 NapaYHK EKEMERNEHTH =x 0 250 432
B2eMaH1a 1M APYTA TERYLLI 3KTHE =0 72 2
060 TEKYLM AKTHEM: 1415 1726
06D AKTHEM: 1415 1726

MNacwew

Teryw nacvex

TakKCK 38 AENOATIPHA YOI M YIPSENEHIHE == 10 2 2
AT 230 ENHeHa == 10 = =
060 TEKYLLM NACHEBM: 2 2
HeTHW aKTHBEW, NoDANE:ALLM HA pasnpeaeneHye Ha
npyTEXKaTenyTe Ha AANOEBE C NpaBo Ha obpaTHo =11 1413 1724
HMIHYNYEaHEe
06D NACHBM: 1415 1726

*Homen Ha Defe BKATA OT APMA0HEEHNE TO KM Me Bqaren urancos oTyer - " CHe TOS0GH ITOMA TN i
Dese wow "’

JIIOBOMUP BOSAKUEB METKO BbNKOB
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YA ,, BEHYMAPK ACET MEHNMIKXMBHT” A} YA ,, BEHYMAPK ACET MEHUIDKMBHT” AL}

PANUUA MUTPOBA
CYETOBOAVUTEN
Y[ ,,BEHYMAPK ACET MEHMIDKMBHT"” ALl
Aata: 19.10.2009 r.

CTPAHMUA 2 OT 20



B enChM al-k MEXAWHEH ®YHAHCOB OTHET KbM 30 CENTEMBPY 2009 rofmHA

A sset Manavement A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

OTueT za AoxoAHTE
2a nepyoaa 01 anyapy - 20 cenTtemMepy 2009 r.

Ha floroeopeH goHa "BeHuMapk ol - 1 AKLKM W 0DRMrau"

(B xMn, neEa)

benexxHa™ 30.09.2009 30.09.2008

Mpu=oaM

MYHAHCOBK NPUXOAM

Moo gl OT ONepaud C LEHHM KHAHE == 12 12 Bl
MEH0A OT TIAKEM = 12 92 123
Mpxo 4K OT AHEMAEHTIA =x 12 a3 101
M=o 4K OT BaNYTHW ONepaL K9 == 12 - 1

DOwWo PUHAHCOBKW NPUXDAM: 147 286
Paz=oam

MWHAHCOBK paz<oaM

Fazxodm OT onepauii C LEHHKM EHHHE == 13,1 -103 -17
Fazx0A1 0T BaNyTHIA ONepaLiiA =+ 131 = -2
DOwWo PUHAHCOBW pazxXoAaM: -103 -19

Pe3ynrart oT onepagyy ¢ LLeHHW KHHWAKAa: 44 267

OnepaTvBHM pasxoam

TakCk 23 ASN03MTIPHK YOMYTM M YNDSENEHME == 13.2 -16 -32
FEzx0A1 28 MOy YeH Yonyrid > 13.2 -4 -24
Fa=zxoAl 23 APy TaKoK == 132 -2 =5

0610 ONEpaTHEHKW Pa3XoAM: -22 -509

I'Ipuhmua B HETHHWMTE aHTWEHW, Noanex-alllid Ha

pasznpeaeneHye Ha NpUTEXKaTenvTe Ha 22 208
AANOEE C Npago Ha 0DpaTHO M3KYNYBAHE

Homep #d DeAeHNATA OT APMA0 KEHAE TO K BM MeXcqueen (eancor 0THeT - T8 TOF0SH3 TOSITHN o

Dese wn'’
JIrosOMUP BOSAKUEB NMETKO BBbJ/IKOB
U3NBbIHUTENEH OUPEKTOP M3NBJHUTENEH QUPEKTOP
vy , BEHYMAPK ACET MEHUIDKMDBHT” A} vy , BEHUMAPK ACET MEHUDKMBHT” A}

PANVUA MUTPOBA
CYETOBOAMUTEN
YA ,BEHYMAPK ACET MEHUIDKMBHT” A}
HaTta: 19.10.2009 r.
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MBEXANHEH ®UHAHCOB OTYET KbM 30 CENTEMBPY 2009 roanHA
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Asset Management

A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

OTueT 3a NapyyHHA NOTOK

2a nepyoaa 01 auyapu - 30 cenTeMepy 20009 1.

Ha floroeopeH oHa "BeHuMapk MoHA - 1 AKLUKM W 0DRMrau"

(B xMn. nega)

benexxka™  30.09.2009 30.09.2008

MNapyueH NOTOK OT ONepaTWeHa ABAHOCT
MIXOAALLL MApMYeH NOTOK OT CASMM C LEHHM KHIMM¥E == 14 -432 -22
EXO4ALL M3pHMYEH NOTOK N0 CASMNE C UEHHM KHN#E == 14 (STal] 1119
TaKCH 33 AENOSMTAPHM YOI 1 YNPSENEHIME == 14 -17 -43
MNP YHKA NRAWAHKMA HE J0CTSEYMUK == 14 -2 -26
AT TIHCH = 14 -1 -2
HeTeH napWdeH NoToOK OT oNepaTHvBHa ASHHOCT: 208 1026

MNapwvyeH NoToK oT WHAHCOEa AEHHOCT
EgE::f; S;;E:;; f;MTmpaHe Ha AAMCEE C NPAED Ha an 15 4 501
;gsg:i; ::ﬁ:y;g;ﬁpamu MEKYMEHM §ANDEE C MPSED Ha s 15 204 1 750
HeTeH napyueH NoToK oT (MHaHCOEA AEHHOCT: -390 -1 558
HETHO M3MEHEHME H3 N3PKWTE K NApMYHKTE EKBMEANEHTIM -182 -332
NP 1 N3PKMYHA BKEMEANEHTI E HSY3N0TO Ha rogHaTa 432 893
Mapw 1 NnapyuHY EKBMBANEHTH B KPaA HA Nepyoaa: 250 Jol

*Homep Ha DefeRNATa OT APAA0ROHACTO KM Mo rnaEen (Mrances 0 THeT -

Denemn'’

JIOBOMUP BOSIMKMEB
MU3MbAHUTENEH AUPEKTOP
YA ,, BEHYMAPK ACET MEHNMIXMBHT” A}

"Tue TOF0GHA IOMATHND M

METKO BbNKoB

MU3NbNHUTENEH AUPEKTOP

PAnnuA MUTPOBA

CYETOBOAUTEN

v ,, BEHYMAPK ACET MEHNIDKMBHT” A}

Aata: 19.10.2009 r.

YA ,, BEHYMAPK ACET MEHMIDKMBHT” A}
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Asset Management A® ,BEHYMAPK DOHA-1 AKLIMM 1 OBNIUTALIMN”

OTuer 3a npoMeHTE B HETHUTE aKTHBK, NOoANexall Ha pasnpejeneH+e Ha
npyTE-aTENHTEe Ha AANDEE C NpaBo Ha DEFIEITHD HIHYNYBaHe

KbM 30 cenTeMepd 2009 .
Ha floroeopeH doHa "BeHuMapk MoHa, - 1 AKLKK 1 00Raurag™

(B xHN, NeEa)

BpoH aAnoEe 06wWwo

HeTHW aKkTvBK, NOANEe:AalKW Ha pasnpeAeneH+e Ha
npyTEXKaTeENMTEe Ha AANOEBE C Npaeo Ha obpaTHo 134 642.4864 1724
H3IKYNYBAHEe KM 31 aAexkemepq 2008 r.:

EMUTHMpEHIM AANCES MO HOMUHEN 314.9312 3
OBpaTHD MEKYNEHKW LANDEE MO HOMKHAN -31 432,871 -314
Pezepe Mo EMUTIMpAHE 11 00paTHO WMaKYMYESHE =70
Fezeps 0T NPEOUEHKS Ha IMHSHCOEM MHCTOYMEHTIA a7

¥BEAWYEHWE HA HETHHTE AKTHBH, NOAMEHALLM Ha
pasnpeAeneHve Ha NPYTEXKATENWMTE Ha AANDBE C 22
npaeo Ha o0paTHO M3KYNYBaHe

0610 HETHK aHTHEW, NDAAEKALLM HA paznpe e neHqe
Ha NpYTE>KATENWTE HA AANDEE C Npaso Ha obpaTtHo 103 518.5945 1413
M3KyNyeaHe KoM 30 centemepy 2009 r.:

JIlosoMUP BOSIAKMEB METKO Bb/IKOB
M3NMbAHUTENEH AUPEKTOP M3NMbAHUTENEH AUPEKTOP
YA ,,BEHYMAPK ACET MEHMIDKMBHT” AL} YA ,,BEHYMAPK ACET MEHMMKMBHT” A/}

PANVLA MUTPOBA
CYETOBOAMUTEN
Y[ ,BEHYMAPK ACET MEHUIKMBHT” A}
Hata: 19.10.2009 r.
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B GIIChM al-k MEXAWHEH ®YHAHCOB OTHET KbM 30 CENTEMBPY 2009 rofmHA

Asset Management A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

I. AOroBOPEH ®0OHA ,,BEHYMAPK ®OHA—1 AKUUN U OBNUTALMN", TP. COdUSs

HorosopeH ¢oHa ,,beHuMapk ®oHa—1 Akummn n obnuraumn” (,JoroBopHUAT oHA”) e opraHu3mpaH
n ynpaensisaH ot Y[ ,beHuMapk AceT MeHnmkMbHT” A1, rp. Codums Bb3 OCHOBa Ha pelleHne Ha
O6woTo cbbpaHve Ha akuuoHepuTe Ha YNpaBnsBalOTO APYXeCTBO, nposeaeHo Ha 01.07.2005
roguHa. ®oHALT UMa uM3aadeHo paspeweHne oT Komucusita 3a ¢mHaHcoB Haasop N94-Ad ot
06.10.2005 roavHa c npeaMeT Ha AENHOCT KOMNEKTUBHO WMHBECTMPAHE B LIEHHW KHMXKa W Apyru
NIMKBUAHU (PMHAHCOBKM akTMBM MO Yn. 195 oT 3akoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHW KHUXa
Ha MapuvyHKW CpeacTBa, HabpaHu ype3 Nybnu4HO npeanaraHe Ha ASN0BE, KOETO Ce OCbLUeCTBSBa
Ha NpUHUMNAa Ha pasnpeaeneHne Ha pucka.

JleiHoCTTa Mo opraHu3upaHe, ynpaBreHue, npoaaxba M 0bpaTHO M3KynyBaHe Ha AAoBe OT
®oHAa, KaKTO M pa3kpvBaHe Ha MHMOPMaUMs OTHOCHO AEMHOCTTa My, Cce aaMUHUCTpupa oT Y[
~beHuUMapk AceT MeHnpxMbHT” ALl Ha agpec rp. Codwus, yn. ,Bucksap nnaHnHa” N219.

®OoHABLT HE € CaMOCTOSITE/THO IOPUANYECKO /NLE M He NpuTeXaBa MNPaBOCYOEKTHOCT, HMUTO
yrnpaBuTeNHN opraHn. ®oHABLT nNpeacTaBnsBa MMyLECTBO, 060C06€HO C Uen KONEKTUBHO
WMHBECTUPAHE B LEHHW KHWXa WU APYrY NUKBUAHM (UMHAHCOBKM akTuBM no un. 195 ot 3MMNUK Ha
MapyvyHM CpeacTBa, HabpaHu ype3 nNybnnyHO npeanaraHe Ha AsnoBe. Bcuuky akTmBM, KOMTO ca
npuaobutn 3a ®oHAaa, ca obwa cobCTBEHOCT Ha MHBECTMpanuMTe B Hero nuua. lNedanbute un
3arybute Ha ®PoHAa ce noemaT OT MHBECTUTOPUTE, Cbpa3MEPHO Ha TEXHUS ASN B UMYLLECTBOTO My.

PoHABLT eMUTUpa ASN0BE, KOUTO AABaT MPaBO Ha CbOTBETHA 4acT OT MMyLWecTBOTO Ha PoHaa,
BK/IOYMTENHO MpU NMKBMAAUMS, MpaBO Ha 06paTHO W3KynyBaHe, KakTO W Apyrn Mpasa,
npeasuaenu B 3MMLUK u B NpaBunaTa Ha PoHAa.

MNy6bnnyHOTO nNpeanaraHe Ha asinoBe Ha ®oHaa 3anoysa Ha 14 gekemspu 2005 rognHa, KaTo A0
kpast Ha 2005 rognMHa He e M3BbPLUBAHO 0O6paTHO M3KyMnyBaHe Ha ASNOBE, Tbi KaTo POHABLT HSAMA
pocturHat 500 000 neBa HETHA CTOMHOCT Ha aKTUMBUTE CbINacHO M3UCKBaHUSATA Ha un. 166, an. 3
ot 3MNNUK. Ha 17 deBpyapu 2006 roaMHa HETHaTa CTOMHOCT Ha akTuBuTe aoctura 500 000 neBa u
3ano4yBa OnpeaensiHeTo Ha LeHa 3a 0bpaTHO m3kynyBaHe. MybnnyHoTO npeanaraHe n 06paTHOTO
U3KyrnyBaHe Ha AsnoBe Ha [oroBopHust ¢hOHA Ce OCbLiecTBsiBa 4Ype3 ruwiera, ocurypeHu ot Y[
~beHuUMapk AceT MeHMaXMBbHT” A/L.

AkTnBWTE, cObCcTBEHOCT HAa POHAA, Ca MoA NONEeYnTENCTBOTO Ha ,PaidanseHbaHk Bbnrapus” EAL,
KOSITO KOHTPO/IMpa HEroBUTE OMepaumu U U3UYUCNSIBAHETO Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ha
®oHaa.

II. OCHOBHM CYETOBOAHW MPUHUMNMU WU METOAW, NPWIOXEHU NPU W3rOoTBAHETO HA
MEXXAWHHUS ®UHAHCOB OTYET HA A® ,,BEHYMAPK ®OoHA-1 AKLMU U OBJIUrALMK" KbM 30
CENTEMBPU 2009 roanHA. CYETOBOAHA MNMOJIUTUKA

>> 1. CYHETOBOJHA MOJIUTUKA

CyetoBogHaTa nonutuka Ha OO ,beHuMapk ®oHa-1 Akumm u obnuraummn” e paspaboTeHa
CbrNACHO M3WUCKBAHMSATA Ha TEKyWOTO CYETOBOAHO 3aKOHOAATENCTBo, MexayHapoaHuTe
CTaHZapTM 3@ (UHAHCOBM OTYETM M MexayHapoaHuMTe CYETOBOAHM CTaHaapTw. Lenta Ha
cyeToBOAHATA MOMUTMKA € fa Cb3dade CUNYPHOCT OTHOCHO (PMHAHCOBUTE OTYETM, KOMTO [Aa
NpeacTaBaT BAPHO U AOCTOBEPHO (PUHAHCOBOTO CbCTOsIHME Ha PoHAa.

(®UHAHCOBUTE OTYETU Ca M3rOTBEHM Bb3 OCHOBA HAa M3WUCKBaHMSITa Ha MexayHapoaHWUTe CTaHaapTH
3a (pMHAHCOBM OTYETM U MeXayHApOAHWUTE CYETOBOAHM CTaHAAPTW.

CueToBOACTBOTO Ha POHAA Ce OCbLiecTBSIBa npu cna3eaHe Ha cnegHNUTe OCHOBHU NMPpUHLUUNN:

P TEeKyLlO HayucngBaHe — MNpUXoauTe M pasxoamTe Ce HavyucnssaT B MOMEHTa Ha TAXHOTO
Bb3HMKBAHE, a HE KOrato Ce nosjiydaBaTt napu uUnn napuyHn e€KBmBaJIEHTU, CBbP3aHU C THX,
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B GIIChM al-k MEXAWHEH ®YHAHCOB OTHET KbM 30 CENTEMBPY 2009 rofmHA

T Asset Management—— A® ,BEHYMAPK DOHA-1 AKLIMM 1 OBNIUTALIMN”

KaToO MO TO3W HA4YMH ornepaunnuTe ce OTpa3dBaT BbB CbVIHaHCOBMTe OTYETU 3a Nnepuoda, 3a
KOWTO ce OTHAcCAT,

» [OeicTBallo NpeanpusTue — MnpeLeHsiBa ce cnocobHocTTa Ha GoHAa a NPOAb/IKM HOPMASHO
CBOSITA [AEVMHOCT B npeauaMMoto 6baelle; POHALT HSIMA HaMepeHue Aa NMKBMAMpA Win
HaManu 3HauYUTENHO CBOSATA AEMHOCT; HE Ca Hanuue CbbUTUS U YCNoBUS, KOUTO Buxa Mornu aa
CE OTPa3AT CbLUECTBEHO BbPXY ENHOCTTA My;

» NpennasnuBOCT — OTYMTAHE Ha BCUYKM MpeanoniaraeMu pucKoBe M Bb3MOXHMU BaFY6VI, c orneg
OTpa3siBaHeE Ha NOo-TOYEH d)MHaHCOB pe3ynTar,

»  CbMNOCTaBMMOCT MEXAY MPUXOAM U Pa3xoan — PasxoauTe, U3BBLPLUEHM MO OnpeaeneHa caenka
WK onepauusi, ce OTpasaBaT B MepuoAa, B KOWTO ce Mony4yaBaT M3roauTe OT CAENKaTa;
npuxoauMTe ce Mpu3HaBaT B Mepuoda, B KOWTO Ca OTYETEHM pa3xoauTe 3a TAXHOTO
nosy4YaBaHe;

» npeauMCTBO Ha CbAbpXaHuWeTo npea dopMata — oOT4yeTuTe TpsibBa Aa oTpassiBaT
MKOHOMMYECKATa CbLIHOCT Ha CbOUTUSITA U OnepaLmuTe, a He TsXHaTa npaBHa dhopMa;

» 3aMasBaHe Ha CYETOBOJHATa MOMWTUKA OT NPEeAXoAHM NepUoauM — C LEeN MOCTUraHe Ha
CbMNOCTABUMOCT Ha DMHAHCOBUTE OTYETU NpPE3 OTAENTHUTE NEPUOAN;

»  MOCNEeAOBaTENHOCT — MPEACTaBAHETO U KNacudUKaUMATa Ha CTaTUUTE BbB (DMHAHCOBUTE
oTyeTM TpsbBa Aa ce 3anas3Ba Mpe3 OTAENHWTE MEepUOAM, OCBEH aKO He € HacTbhuna
3HaUMTENHA NPOMsAHA B XapakTepa Ha AeiHocTTa Ha ®oHaa v npoMsHaTa 6u gosena Ao no-
[IOCTOBEPHO MpeACTaBsHE Ha (PMHAHCOBOTO My CbCTOSIHUE WM B Clyyail ye MpoOMsiHaTa BbB
(hMHAHCOBMTE OTYETU € HANoXKeHA OT HOPMATUBEH aKT;

» CbLIECTBEHOCT — BCWMYKM CbLIECTBEHM CTaTUM M CyMU Ce MPEACTaBAT OTAENHO BbB
(brHaHCOBUTE OTYETU; HECBLLUECTBEHMTE CYMWU C MOAOBEH XapakTep ce obeauHsiIBaT M He ce
NocoyBaT KaTo OTAeNHa CTaTusl B OTYETa;

» KOMMEHCMpaHE — KOMMEHCMPAHE MeXAy aKTUBM W MacMBM, M MPUXOAM U pasxoau He ce
M3BbPLLUBA, OCBEH KOraTO TOBa Ce M3MUCKBA WAM € paspelleHo OT Apyr MexayHapoaeH
CYETOBOAEH CTaHAapT. KoMmeHcpaHe Mexay Mpuxoan v pasxoaun ce JOorycka WM B CiydauTe,
KoraTo ToBa 61 OTpasn/Io NO-TOYHO CbLUHOCTTa Ha ornepauusTa UnmM CbbUTUETO.

»,beHuMapk ®oHa-1 Akumn n obnuraumm” oCblUECTBsIBa CHETOBOAHATa CU OTYETHOCT Bb3 OCHOBA
Ha NpuUHUMNA 3a AOKYMeHTasiHa 0H60CHOBAHOCT, KaTo Cra3Ba M3UCKBaHMATA 3@ CbCTaBSIHETO Ha
[IOKYMEHTUTE CbrMacHO AEMCTBALLOTO 3aKOHOAATENCTBO.

>> 2. OTYUTAHE HA CAENIKN C LEHHU KHMXA

>> 2.1. ONEPALIMM NO NOKYNKO-NPOAAXBA HA LEHHU KHVMKA

OTunTaHeTo Ha CAenKMTe C LUEHHM KHWMXKA Ce WU3BbplBaA CblMacHO W3WCKBaHMATA Ha
MexayHapoaeH cyeToBoAeH ctaHaapT 32 n MexayHapoeH cueTosogeH ctaHaapT 39.

MbpBOHAYaNHOTO 3anpuXoAsBaHe Ha LEHHUTE KHUXa B HanaHca Ha doHAa ce M3BbpLUBa MO
TAXHATa LeHa Ha NpuaobuBaHe, KOSITO BKJIHOYBA MOKYMHATa CTOMHOCT M BCUMYKM NPSIKO CBbP3aHu
pasxoau.

LleHHUTe KHWXa ce pasnpenenst B HAKOMKO rpynu, B 3aBUCMMOCT OT MHBECTUUMOHHUTE Lenn Ha
®oHaa:

» [ObpXaHW 3a TbpryBaHe — LEHHM KHWXa, KOMTO ca NpuaobuTy rMaBHO C LEen MNoslyyaBaHe Ha
neyanba BCNeACTBME HA KPATKOCPOYHM KonebaHusi B LEHaTa MM MM B AWTbPCKUS MapX.
[epuBaTBHUTE (UMHAHCOBM WHCTPYMEHTM BUHArM ce KnacuduuupaT KaTo AbpXaHu 3a
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TbpryBaHe, OCBEH B C/lyyauTe, KOraTo ca OfnpeAeneHn KaTo edeKTUBHU XemKupallu
WHCTPYMEHTY;

» [ObpPXaHW [0 NAAEX - LEHHU KHWXA C DUKCUPAHO MNWM OMNpeaenuMo nnallaHe u dukcupaH
nagex, kouto GoHALT UMa NONOXUTENHOTO HAMEPEHME M Bb3MOXHOCT [a 3anasv A0 naaexa
uMm;

»  Ha pasnosioXxeHune 3a npofdaxkba — LEHHM KHMXXA, KOUTO He ronaaaT B ropHUTE [Be rpynu.

Bcnukn ueHHM KHuXKa, cobcTBeHOCT Ha ,beHuMapk ®oHa—-1 Akumu n obnuraummn” kbM kpas Ha 30
centemBpu 2009 roamMHa, Ca OTHECEHM KbM rpynaTa Ha LEHHUTE KHWMXXA Ha Pa3nosioXeHue 3a
npoaaxo6a.

MeToAbT Ha OTYMTaHE Ha CAeSIKM C LEeHHM KHWXA Ha [oroBopHus ¢oHA e aatata Ha TbpryBaHe
(nata Ha cgenkata). MNpu TO3M MeETOA LEHHWUTE KHWxXa ce 3anuceaT (oTnuceaT) oT banaHca Ha
doHAa Ha AaTaTa Ha CK/YBaHe Ha caenkaTa, @ He Ha JaTaTa Ha npexBbpisiHe Ha cOH6CTBEHOCTTa
BbpXy TaX. [lpeoueHKkaTa Ha LEeHHUTE KHMXKa 3aroysBa [a Ce M3BbplBa OT MOMEHTa Ha TAXHOTO
3aBexaaHe B banaHca Ha ®@oHga CbrnacHO M3UCKBaHWATa Ha MexayHapoaeH CYeTOBOAEH
cTaHgapT 39.

OTNUCBAHETO Ha LIEHHUTE KHMXA OT banaHca Ha ®oHAa CTaBa Mo TAXHaTa 6anaHcoBa CTOMHOCT
KbM [laTaTa Ha CK/oYBaHe Ha cAenkaTa 3a npofax6a. PasnukaTta Mexay 6anaHcoBaTa CTOWHOCT U
NpofaXkHaTa UM LieHa Ce OTpassBa KaTo (PMHAHCOB MPWXOA4 MM pasxod OT Onepauuu C LEHHU
KHWXa. HaTpynaHMAT npeoueHbYeH pe3epB Ha KHWKaTa, 06eKT Ha npopaxbaTta, ce OoTnucBa U
B3eMa oTpaxeHue B OTuyeTa 3a AoxoauTe Ha doHAa KaTo (MHAHCOB MpWUXOA WMAWM pas3xod OT
onepaummn C LEHHU KHUXKa.

>> 2.2, MNOCNEABALLO OLEEHABAHE HA LLEHHU KHMXA

@OoHABT M3BLPLUBA eXeQHEBHa MpeoLUeHKa Ha LeHHUTE KHUXa B noqu)eﬁna CW1, BKIOYMNTENHO Ha
KHWXXaTa, KOUTO Ca B NMPOLEC Ha CETLJ/IMEHT.

MpeoLeHKaTa Ha LEHHUTE KHMXa Ce M3BbpLUBA BUHArK MO TAXHATa nasapHa LieHa, KoraTo umat
TakaBa, onpeaeneHa cbrnacHo MMpaBunata u MNpocnekta Ha [oroBopHus ¢doHA. B criydaute,
KOraTo na3apHa LeHa He Moxe A3 6bae onpedeneHa, MpeoLeHKaTa Ha LEeHHWTE KHUXKa ce
U3BbLPLLBA MO EKCNEPTHO OnpeaesieHa CripaBeannBa CTOMHOCT.

[oroBopHuaT d)OHLl € Bb3npuen nosiIuTuka npeoUEHKNTE Ha LUEHHUTE KHWXXa OT noqu)eﬁna, Ha
pa3nosio>keHne 3a npo,u,a>|<6a, [a Ce 0Tpa34dBaT B HETHATA CTOMHOCT Ha AdKTUBUTE, noaniexalln Ha
pasnpeaeneHne Ha npuTeXxXatenmte Ha Ad710BE C MpaBO Ha O6paTHO M3KynyBaHE, KaTo
npeoueHbYeH pe3epB CbIIaCHO U3MCKBaHUATa Ha MexayHapoaeH cyeToBoAeH CTaHaapT 39.

>> 2.3. ONEPALMU C YY)XXAECTPAHHA BAJTYTA

Coenknte, OeHOMUMHMPAHW B 4yXXAeCTpaHHa BanyTta, Ce 3anuceaTt Mpu MbpPBOHAYa/IHOTO WM
NPpU3HaBaHE B CbOTBETHATA Ba/lyTa Ha CAENKaTa KaTO KbM HeEA Ce€ npwunara 0B6MEHHUAT KypcC
MeXay OTYETHATa U YyXAECTpaHHATa BalyTa, BaJIMAEH 3a CbOTBETHATA AaTa.

[loroBopHUST OHA W3BLPLUBA €XeAHEBHA MpPeoLeHKa Ha BCUYKUTE CUM aKTMBM WU MACUBH,
AEHOMUHUPAHU B Yy)XAECTpaHHa BasnyTa. [lpeoueHKkaTa ce M3BbplUBa MO LEHTPanHMsi Kypc 3a
CbOTBETHATa BaNlyTa Ha bbnrapcka HapoaHa 6aHka. Bb3HMKBaLWIMTE KYpCOBWM pas3fiMkKu ce oTuuTaT
KaTo (hMHAHCOBW MPUXOAM U PasXoau.

>> 3. MNAPU U NAPUYHU EKBUBAJIEHTU

MapuyHnTe cpeactBa B neBoBe Ha PoHAa ce OTYMTAT MO TAXHATa HOMMHANHA CTOMHOCT.
[loroBopHUAT hOHA U3BLPLUBA €XEeAHEBHA NPEeOLEHKa Ha MapuvuHUTE CPeACTBa B YyXAeCTpaHHa
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BanyTa MO Kypca Ha bbnarapcka HapoaHa 6aHka 3a KOHKpETHaTa BasnyTa, BaMAEH 3@ CbOTBETHUS
A€eH. Bb3HMKBaLLMTE KYPCOBW Pa3fiMKM OT MPeoLeHKaTa Ha NapuyHUTe CpeacTBa, AEHOMUHUPaHU B
Yy)>XKAECTpaHHa BanyTa, Ce OTUYMTAT KaTo PUHAHCOBM NPUXOAM U pa3xoau.

>> 4. EMUTUPAHE U OBPATHO U3KYNMYBAHE HA ASAJIOBE

®OHABLT eXEeAHEBHO eMUTUpa AS/IOBE MO €MWCMOHHA CTOMHOCT, KOSITO ce (opMupa OT HETHaTa
CTOVHOCT Ha aKTUBWUTE My Ha eAuH ASN, YBENNYEHA C Pa3xoaMTe Mo EMUTMPAHETO B pa3Mep Ha 1%
OT HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn.

EMUTMpaHnTe asnose ce OoT4YMTAT MO THAXHATA HOMWHAMHA CTOMHOCT. Pa3nukaTta MeXay HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha €4MH ASN M HOMWMHaNHaTa CTOMHOCT Ha eAuWH AsN Ce OTYMTa KaTo
npeMms ot emMucuu. B cnyyanTte, korato [JOroBOpHUAT CbOHD, EMUTUPA AANNOBETE CU NOA4 HOMUHAnN
M1 Haa HOMWHanN, pa3/IMkata A0 HOMUHAJIHATAa CTOMHOCT Ha ASNOBETE Ce MOCoYBa KaTo npeMmnmn
nnmn otémemn npn eMUTUPaHE Ha AOSAJIOBE.

Pa3xoaute NO eMUTUpPaHE Ha [AS/I0BE, KOMTO Ca BK/IOYEHM B EMUCMOHHATA CTOMHOCT, ce
HaunCnABaT KaTo Ab/MHKMMM KbM YNpPaBnsBaloTO APYXECTBO M ce rnocoyBaT B banaHca kaTo
TEKYLUW NacuBMW.

~beHuMapk ®oHa-1 Akuum 1 obnuraumMn” uMa 3aab/MHKEHMETO Aa M3KynyBa 0bpaTHO cBouTe
AsNoBe OT MHBECTUTOPUTE CU, KaTO MHBECTUTOPUTE HE Ab/KaT pa3xoam 3a 0bpaTHO M3KynyBaHe.

>> 5. TEKYLLUU AKTUBU U MACUBU

TekywmTe aKTMBM M NacMBm ca Te3n, Kouto ,beHuMapk ®oHa — 1 Akuumn n obnuvraummn” oyakea aa
peanusupa (ypean) B paMkuTe Ha 12 Meceua OT AaTata Ha banaHca. BaemaHuaTa 1 3agbimkeHusTa
Ha ®oHAa ca MOCOYEHM MO A0roBOpHaTa UM CTOMHOCT. KoraTo ca AEHOMUMHUPaHU B YyXAeCTpaHHa
BanyTa, Te ca rnpeoueHeHn No Kypca Ha bbnrapcka HapoaHa 6aHka 3a CboTBEeTHaTa BasnyTa.

>> 6. MIPU3HABAHE HA NPMX0OAMN

®OHALT HauucnsBa M NpU3HaBa MPUXOAMTE CU CbIIACHO M3UCKBAHMATA W KpUTEpuUUTE Ha
MexayHapoeH cyeToBOAeH CTaHaapT 39. Bcnukm npuxoauM ce oueHsiBaT Mo Cnpaseasinea
CTOMHOCT Ha NOMYy4YEeHOTO WK NOAJMIEXALLO Ha NoslyYyaBaHe MnallaHe Uan Bb3Me3asiBaHe.

MpuxoauTe ce hopMupar oT:

» npuxoau OT onepauum C LEHHW KHWXKa — Mpu3HaBaT Cce Ha AaTaTa Ha ypexaaHe (CeTb/IMEHT
Aarta) npu npofaxxbarta Ha UEHHM KHWXKa 1 ce dopMmpaTt OT pasnmkata mexay banaHcoBaTa
CTOMHOCT Ha KHMXaTa M TaXHaTa MpoAaxHa CTOMHOCT. HaTpynaHuaT nonoXuTenex
npeoueHbYeH pe3epB Ha LEHHWUTE KHuKa, 06ekT Ha npopaxbaTta, ce OTMMCBA B OT4YETa 3a
poxoaute Ha ®oHAa KaTto PMHAHCOB NPUXOA OT onepaumun C LEHHU KHUXa;

» npuxoan OT NIUXBU MO Ab/rOBM (DMHAHCOBWM MHCTPYMEHTM - HAUYUCNSABAT CE U Ce Npu3HaBaT
eXelHeBHO B oOTyeTa 3a jgoxoaute Ha ®PoHaa. HauucngaBaHEToO Ha NvMxBa NO AbArOB
MHCTPYMEHT He 3arno4Ba [a Teye [0 AaTaTa Ha ypeXaaHe, KoraTo ce CMeHsl COBCTBEHOCTTa
BbpXY LEHHUTE KHUXa;

» npuxoau OT ornepauuv, AEHOMUHUPAHW B YyXXAECTPaHHa BasyTa - MpU3HaBaT Cce TeKyLO Npw
M3BbPLUBAHE HA CAENIKATE W peanu3npaHe Ha KypCoBWUTE pas3fiMku OT Tax. lMpuxoguTte OT
NPeoLEeHKN Ha aKTUBM M MacvBM, AEHOMUMHMPAHW B Yy)XAECTPaHHa BaslyTa, Ce MpM3HaBaT KbM
MOMEHTa Ha M3BbpLUBaHe Ha NMpPeoLieHKaTa U ce OTYNTaT KaTo (hMHAHCOBU MPUXOAMW.
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III. BENIEXXKN KbM BAJIAHCA HA 1® ,, BEHYMAPK ®OHA — 1 AKLIMK U OBNIUTrALMN"

>> 7. DUHAHCOBU AKTUBU

®uHaHcoBUTE akTMBM B nopTdenna Ha ,beHuMapk ®oHa-1 Akumm u obnuraummn” kbm 30
centemBpu 2009 rogmHa ce CbCTOAT OT HOPCOBO TbpryBaHW akUuM Ha Gbarapcku npeanpusaTvs u
60pcoBo TbpryBaHu obnuraumm. Obwata CTOMHOCT Ha NpuTeXxaBaHus nopTdenn e B pa3Mep Ha
1 093 317.95 neBa, CbCTOSALL CE OT LEHHN KHMXXA Ha pas3nosnioxeHue 3a npoaaxba. CTpykTypaTa
Ha nopTdeina B akumm no otpacim kbM 30 centemBpu 2009 roamHa e npeacraBeHa B Tabnuua 1.

banaHcoBa CTOMHOCT Ha NpUTEX dBAHMTE dKLHK N0 OTPACrI|

Tabmia 1 (B Nega)

OTpacsn CTOMHOCT KbM 30 TpOLEHT OT BCHUHM

cenTemMepy 2009 r. AKTHEM

ANCIALL (HEe AEMAMIA MMOTLA) 136 456,11 Q.64
AofKMEHS NPOMMLNEHDCT 32 597,60 2.20
MallkHOCTpOEHE 100 756,45 712
¥PAHWTENHO-ERYCOES MPOMALLINEHOCT 29 735.20 2.81
DHMHEHCOE CekTOp 112 862,14 7.82
EHepreTiika 40 220.23 2.84
DAPMALEETHIS 76 053.82 5.38
Obuyo. 538 681.65 28.07

AkumuTte B noptdenna Ha AP ,beHuMapk ®oHp — 1 Akummn 1 obnuraummn” kbm 30.09.2009 r. ca
npeoueHeHn cbrnacHo MNpaBunaTta 3a oueHka Ha nopTtdeina n onpeaensHe HeTHaTa CTOMHOCT Ha
akTneuTe Ha ®oHaa. OctaHanata yacT oT noptdeiina Ha ®oHaa, NpeacTaBnsBalla UHBECTULMN B
obnurauun, e npeacraseHa B Tabnuua 2.

banaHcoBa CTOMHOCT Ha NnpyTEXdBaHMTE A bAroey LWEeHHW KHW>Ka Mo OTpac M

Tafimia 2 (B Nega)

OTpacsn CTOMHOCT KbM 30 TpOLEHT OT BCHUHM

cenTemMepy 2009 r. AKTHEM

TenekoMyHIKaL MM 652 539.82 4,42
Trproena 46 350.00 3.29
HUMMYECka NpoMMLLINEHOCT 04 857.76 6.0
DHMHEHCOE CekTOp 195 411.87 13.81
TpaHcnopT 111 928,77 7091
Typ=EM 43 348.08 2.08
Obuyo. 554 636.30 3024

KbM 30.09.2009 r. Bcvukm obnuraumm ca oLieHeHn cbrnacHo MpaBunaTa 3a oLeHKa Ha nopTdeina
1 onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuUTe Ha ®oHAa.

CobrnacHo aencteawmte MpaBuna Ha ,beHuMapk ®oHa—-1 Akuum n obnuraummn” kbM 30 cenTeMBpu
2009 roavHa po 60% oT akTmuBuTe My MoraT ga 6baaT BMOXEHM B akumMuM Ha 6barapcku
npeanpusaTia un ao 60% B obnuraumm, nsgageHn ot 6bArapckm eMUTEHTMU.
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~beHuUMapk ®oHa-1 AkuumM u obnuraumm” M3BbPLLUBA EXEAHEBHA MPEOLEHKA Ha aKTUBUTE OT
noptdeina cu. Pasnmkute Mexay OTYeTHaTa CTOMHOCT M Na3sapHaTa LieHa Ha BCAKa LiEHHA KHUra
Ce OTUYNTAT B MPEOLIEHBYEH PE3EPB.

>> 8. NMAPU 1 NAPUYHN EKBUBAJIEHTU

Bcnukn napuynHmn cpeactsa Ha ,beHuMapk ®oHa—-1 Akumun n obnuraummn” koM 30 centemepun 2009
roaMHa ca B 6barapcku neBa. B nNpoUEHTHO CbOTHOLIEHME KbM CTOMHOCTTa Ha O6LMTE aKTUBM,
napuyHnTe cpeacTea npeacrasnasat 17.67% npuv HOpMaTMBHO OrpaHnyeHue He no-masnko ot 10%
OT akTMBuTe Ha ®oHAa Aa 6bAaT napuyHM CpeacTBa, LEHHU KHUXKA, UHCTPYMEHTU Ha MapuUyHUS
nasap wiv gpyru nnatexHu cpeacrtsa. OTKpUT € eanH CPoYeH Aerno3nT, KaTo JIMXBUTE MO HEero ce
OTUMTaT B NPUXOA €XeAHEBHO M ca nocoveHn B OTyeTa 3a AoxXoAuTe 3a nepuoaa.

Mapr 1 NnapHuHKy EKBHMEANEHTH

Tafria 7 {6 nesa) (6 neEa)

CTOMHOCT Kb 30 TpoOUEHT OT BCHUKKM CTOMHOCT Kb 31

CeEnTemepy 2009 r. AHTHEM Aexemepy 2008 r.
MNapuHK cpeacTea B Opol 129.41 0.01 129.41
MapruHK CpescTea No BECpOUHM AEN0ZMTH 119 840,56 2.47 231 477,73
::E;::LL ;p:;;;;i Na GaHKDEM ASNOZMTH ChC CpoK 3 130 000,00 .10 500 000,00
0010 RapywiHy CHEACTES: 299 959,97 17687 431 680719

>> 9. B3EMAHMSA U APYIM TEKYLLN AKTUBU

BaemaHwA
Fabma 4 B NEES)
CTOMHOCT KbM 30 CTOMHOCT Hbm 31
cenTeMepHy 2009 r. aeHeMepd 2008 r.
BzemMaHE Mo HIYKCOEHI NMEEIM N0 4EN031TIA 451,39 00,00
B2EMaHIMA N0 HIYACTEHM MMEE N0 Obmar s 3 091.93 =
BzEMaHIA N0 HIAYACNEHA AMEMIEHTIA 62 994,97 =
Takca KdH 75.00 S
Takca BPE-Codia 30.00 =
PernarHa KamMnaHia - 1 336.07
D010 B28MINE! I 84339 936,075
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>> 10. TEKYLLUN NACUBU
TekywmTe nacmen Ha PoHAA KbM Kpasi HA OTYETHOTO TpMMeceune ca npeacraBeHn B Tabnmua 5.

Terywy NackHBeM
Tafma 5 (B nega)

CTOMHOCT KbM 20 CTOWHOCT HBbM 31
cenTemeps 2009 r. aexemepym 2008 r.

BrzHarpam jeHKe Ha yNpaEnABaWOoTo ApyHeCcTED 1 168.06 1 650,49
BrzHarpamaeHe Ha DaHKaTa 4enozmTap S00,00 S00,00
SRATENHEHIA KBM EHMEHTI 129,41 129,41
OO0 TEKILM FECHEN! 17747 2279.08

>> 11. HETHN AKTUBW, NOAJNIEXXALUU HA PA3NPEAENIEHUE HA NMPUTEXXATEJINTE HA AANIOBE C
MPABO HA OBPATHO U3KYIMYBAHE

®oHABT NpeacTasnsBa UMyLLECTBO, 060CO6EHO C Len KONMEKTUBHO MHBECTUPAHE B LIEHHWU KHUXa U
Apyrn NMKBMAHWM UHAHCOBKM akTuBM No yn. 195 ot 3MMUK Ha napuyHu cpeacTsa, HabpaHu ypes
nybnmMyHo npepnaraHe Ha asnose. Bcuuku aktmeBuM, KOMTO ca npuaobutn 3a ®doHpa, ca obwa
COBCTBEHOCT Ha WHBeCTUpanuTe B Hero nuua. MNeyanbute u 3arybute Ha ®oHaa ce noemat oOT
WMHBECTUTOPUTE, Cbpa3MepPHO Ha TEXHUS AS/ B UMYLLECTBOTO My, KaToO AOXOAbT, peanusupaH ot
yrnpaBneHMeTo Ha akTueuTe Ha [JoroBopHus ¢hoHA, MOXe Aa 6bae nonyyeH OT MHBECTUTOPUTE MO
BCSIKO BpeMe 4ype3 noAaBaHe Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha Asnose. PasnukaTta mexay
LeHaTa, Mo KOSITO Ca KyneHW AS/0oBeTe M LeHaTa, No KOATO CbluTe ca npodajeHn obpaTHO Ha
[loroBopHusa dhoHA, NpeacTaBnsiBa AOXOAbT HA CbOTBETHUS MHBECTUTOP, peannsmpaH OT HEroBoTO
ASN0BO y4yacTue.

CbrnacHo pa3snopeabute Ha MexayHapoAaeH c4yeToBoAeH CTaHAapT 32, 3a4b/HKEHWETO Ha
npeanpusaTUETO Aa M3Kynn obpaTHO COBCTBEHWUTE CU ASNOBE CPeLly MapuyHU CpeacTBa nopaxkaa
(1HaAHCOB MacuB 3a HacTosiliaTa CTOMHOCT Ha CyMaTa Ha 0b6paTHOTO M3KynyBaHe. W Tbi KaTo
usnata CTOMHOCT Ha CObCTBEHMSI KanuTan Ha [loroBopHuMs poHA € B pe3ynTaT Ha eMUTMPaHu
COBCTBEHM AS/10BE HA MHBECTUTOPY C NpaBO Ha 06paTHO U3KyMnyBaHe, CbObpa3HO U3MCKBaHUSATA
Ha MexayHapoaHUTe CYETOBOAHW CTaHaapTM, B banaHca e OTpaseHO KaTo HETHM aKTUBM,
noanexalum Ha pasnpegeneHve Ha npeTexaTennTe Ha AsSn0Be C NpaBo Ha 06paTHO U3KynyBaHe.

KbM gaTaTta Ha M3rotBsHe Ha MeXAuMHHUS UMHAHCOB OT4YeT [oroBOpHUSAT ()OHA M3JaBa CaMo
AsnoBe C npaBo Ha 06paTHO M3KyrnyBaHe.

HeTHuTe akTMBWM, noanexawm Ha pasnpedesnieHne Ha npuTexaTennte Ha AS10Be C NpaBO Ha
obpaTHO m3kynyBaHe Ha ®oHaa kbM 30 centemBpu 2009 roaMHa Bb3NM3aT Ha oblia CTOMHOCT
1413 133.78 neBa. B Tabnuua 6 e nocoyeHo noapobHO pa3npeaeneHve Ha neparta, GopMupalLm
HETHWUTE aKTMBKN Ha PoHAa.
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HeTHW aKTHBW, NOANexaliw Ha paznpegeneH4de Ha npurexdxaren«re Ha gAanoee c
npaeon Ha o6paTHO UaKYNyBaHe
Tafimia & (B nega)

CTOWHOCT KbM 30 CTOWHOCT HbM 31
cenTemMepy 2009 r. aexeMepd 2008 .

ErMTIMpaHK gANoES 1349 574.68 2774 418.02
OBpATHD MKYNEHK LANDES -314 388,73 -1 427 993,16
MpemMid 0T EMUTIMpSHE Ha JANOEE 1355 075.45 1354 017.35
OTEWEK NP EMUTIMPEHE Ha AANDEE -1901 567,37 -1821 862,35
MNonoMTENHa NpeOUEHKS Ha LEHHL KHIMHS 1265 232,79 203009113
OTPMUATENHS NPE0UEHE Ha LIEHHM KHKHE -1 577 748.03 -3 399 F00.67
HepaznpejensHa nedanta oT MEHANM o geHA 1214 999,61 1037 570.35
Hatpynana nevanba/zary0a 3a neproga 2195538 177 429,26
Obuyo. I 413 133.78 1 723 05003

Kbm 30.09.2009 roamHa ®oHabT mMa 103 518.5945 pgana B obpalleHune, kaTo TsxHaTa oblia
ctonHocT e 1 035 185.95 neBa (Tbi KaTo BCekM Asn e ¢ HoMMHan ot 10 neBa) u npeacTaBnsiBa
pa3Mmepa Ha asnoseTe B obpalleHne no banaHca Ha ®oHAa.

KbM pesepBute Ha ,beHuMapk ®oHA-1 Akuumn u obnuraumm” ce oTHacaT opMupaHuTe nNpemMum
npv eMuTUpaHe n obpaTHO M3KYMNyBaHE Ha ASI0BE M pe3epBUTE OT MNPeoLeHKa Ha LEHHU KHMXa B
noptdgenna Ha JoroBopHus ¢oHa. Pe3epBbT OT eMUTUMpPaHe M 06paTHO M3KynyBaHe ce opMupa
KaTo pa3fiMka MeXxay HOMMHanHaTa CTOMHOCT Ha eAuH ASN U HETHaTa CTOMHOCT Ha aKTUMBMUTE Ha
€AVH AN Npu eMUTUPaHE, U KaTo pa3fivka MeXay HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €AuH Asn U
HOMMWHaNHaTa CTOMHOCT Ha eaunH AN Npyu 06paTHO M3KynyBaHe Ha As0BeE.

MpeoLeHKaTa Ha LEHHUTE KHWXA, Ha pPa3noioXeHue 3a npoaaxba, ce otuMTa oT PoHaa B
COBCTBEHMSI MY KanuTasn KaTo NpeoLeHbYEH pe3eps.

Pe3ynTaTbT OT M3BbpLUBaHaTa AeMHOCT Ha [1oroBopHUsi OHA KbM Kpasi Ha OTYETHOTO TpUMeceune
e neyan6a B pa3mep Ha 21 955.38 nesa.

IV. BENEXKWN KbM OTYETA 3A AOXOAUTE

>> 12. Mpnxoau

®uHaHcoBuTe npuxoam kbM 30 centemepw 2009 rognHa B pe3ynTaT Ha ynpasneHue Ha obwus
noptdenn Ha ®oHaa ca B pa3Mep Ha 146 777.39 neBa, pa3npeaeneHu Nno OTAENTHU Mo3uULuM,
nocoyeHu B Tabnuua 7.
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Mpuxoam
Fafmnga 7

MBEXANHEH ®UHAHCOB OTYET KbM 30 CENTEMBPY 2009 roanHA

O® ,, BEHYMAPK DOHA-1 AKLUMM 1 OBIUTALIMA

(B NeEa)

CTOWHOCT KbM 30 CTOWHOCT Kb 30
CenTeMepHy 2009 r. cenTemepy 2008 r.

MPE0AA OT MAEEM N0 ABNTOEM LEHHM KHHS 45 625,22 116 861.11
MPEoAA OT MAEEM N0 PAENNAWATENHM CMETEM 1 057.90 355,37
MPE0AA OT MAXEM N0 AEN0SKMTHIA CHMETKM 5 559,93 6 130,77
MPE0AA OT ONEPALMA C SkL Fe22al 56 615,50
MpEoa OT ONEPAaLMA C ABNMOEM LEHHI KHIMH.E 4 355,73 4 144,13
MPE0aA 0T JMEMAEHT a2 744,72 100 506,74
gﬁgg:_ﬂ;?ﬁ;ﬁff; PAZNMIA OT BAMYTHA 511.08 1 167.57
Db mprxo.qm: 146 77739 285 781,19
>> 13. PA3xoau

PasxoanTe Ha ®oHAa ce pa3aensT Han-o06Lo Ha hMHAHCOBM M OMepaTUBHM.

>> 13.1 ®UHAHCOBU PA3X0QU

(MHAHCOBW pasxoaw

Tafiria B (B nega)

CTOWHOCT KbM 30 CTOWHOCT HbM 30
cenTemMepy 2009 r. cenTeMepy 2008 r.

Fazxogr No nposastn Ha akLa9 66 067.00 10 435.65
FazxofK No Nposastn Ha 4BNTOEM LEHHM KHIMH.S A7 23737 o 466,91
OTPMUATENHM EYPCOBW PAZMMKA 0T ESNYTH 20 1 254 1F
OnEpaUke 1 NPe0UEHE

OO0 uancoss PAzXogH; 07 30739 I8 256.72

®UHaHCOBUTE pa3Xxoam ca B Pe3ynTaT Ha CAENKM NPOoAaBa C LIEHHM KHMXKa 3a Nepuoaa.

Pe3ynTtaTbT OT (hMHaHcoBaTa AenHocT kbM 30 centemBpu 2009 roamHa, M34MC/IEH Bb3 OCHOBA Ha
BCMYKM peanunsmpann puHaHcoBn npuxoan — 146 777.39 neBa, 1 BCUYKM (DPMHAHCOBU pa3xoaun —
103 307.39 neBa, e nevanba B pa3mep Ha 43 479 nesa.
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>> 13.2 ONEPATUBHU PA3XOOU

OnepaTtvBHW pasxoam
Tafmid B

MBEXANHEH ®UHAHCOB OTYET KbM 30 CENTEMBPY 2009 roanHA

A® ,,BEHYUMAPK DOHA-1 AKUMM 1 OBAMTALMN”

(& NeEa)

CTOMHOCT Kb 20
CENTEeMBEpH 2009 1.

LTOWMHOCT KbM
30 cenTemBepH

2002 ¢
TakKcH 3a AEN03HTapHHA YCAYTH M ¥YNpasneHHe

BrzHarpaseHie Ha ¥MpaenAealloTo APy HeCcTeo 11 378.85 27 768.47
BtzHarpaxaeHke Ha DaHkaTa genozutap 4 500,00 4 500,00
PazHoAH 3a NOAYYEHH YCAYTH

PazxogM 2a peknama, mybnakania 1 ceobweHmA 1 427.46 20 247 .49
BrzHarpas jeHiie 33 oMt 2 000,00 4 000,00
PazxHoAaH 3a APYIrH TAKCH

EOrCiaoHK N0 caenktl C LK 1116.71 111731
Taki ke KdbH 225.00 225,00
Taki ke LA 423.00 519.00
Takoi ke BOB-Codiia 20,00 450.00
CBAe0HK, ABPHCAEHM 1 A0, TakCH s 15.00
EaHKOEM TaKICM 3332.60 S58.67
D010 oRepaITHENY PIIX0gM. 21 514.62 309 00,95

Bb3HarpaxaeHneTo Ha YrnpasnsasBalwloTo APYXecTBo B pa3Mep Ha 11 378.85 neBa ce onpepens
eXeaHeBHO cbrnacHo MNpaBunaTa Ha [oroBopHusi hoHA M e B pa3Mep Ha 1% OT HeTHaTa CTOMHOCT
Ha aKTMBMTe Ha roauwHa 6a3a.

Bb3HarpaxaeHneto Ha 6aHkaTa geno3vtap B pa3Mep Ha 4 500 neBa, onpegeneHo CbrnacHo
JloroBop 3a Aeno3vTapHu yCinyru Mexay YnpaBnsiBaloTO APY)XXECTBO, AEWCTBALLO OT CBOE UMe U
3a cMeTKa Ha [d ,beHuMapk ®oHa-1 Akummn n obnuraummn”, u ,Paiidansenbark bonrapus” EAL.

Pa3xoaute 3a peknama, nybnvkauum n cobobueHus B pa3mep Ha 1 427.46 nesa npeacrasnsisaT
pa3xoA 3a OpraHM3WpaHW peKknaMHU KamnaHuuM Ha [loroBopHus (oHA, peknaMHu 6polypu u
ny6nnyHM cbobLueHuns, nybnukaunm.

®dopMUpaHnaT uHaHCOB pe3ynTaT, oTpa3eH B OTyeTa 3a AOXOAUTE KaTo MPOMSIHA B HETHUTE
aKTMBW, MNOANEXaly Ha pasnpedeneHue Ha npuTexaTenute Ha AsfoBe C NpaBo Ha obpaTHO
N3KyrnyBaHe 3a nepuoja, Ce M34YUCNsBa KaTo pasfvka Mexay obuTte npuxoanm u pasxoau Ha
doHpa v e nonoxuTteneH B pa3mep Ha 21 955.38 nesa.

B OtueTa 3a goxoauTe He € OMoBecTsiBaHa MHMOpMauMs 3a AOXOAM Ha eauH As/, Tbi KaTo
ny6/IMYHO TbpryBaHUTE AsIOBE Ca C NMpaBO Ha 06paTHO M3KynyBaHe WM ce TpeTupaT KaTo Ab/iIroB
MHCTPYMEHT B CbOTBETCTBME C U3NCKBaHMSITA Ha MeXayHapoAeH CYETOBOAEH CTaHaapT 32.

V. BEJIEXXKU KbM OTYETA 3A NAPUYHUA NOTOK

MapuyHMaT notok Ha PoHAa € WM3roTBeH MO MpPeKUss METoA CbrMacHO W3UCKBAHMATA Ha
MexayHapoaeH CYETOBOAEH CTaHAApT 7.

>> 14. MAPNYHM NOTOLM OT ONEPATUBHA AEMHOCT

MapuyHuTe notoum Ha PoHAa, CBbP3aHW C ONEepaLUM C LIEHHU KHMXKA, Ca onMcaHn noapobHo B
Tabnuua 10.
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MapyuHK NOTOUKW OT CABSKM C WEHHH HHM*KA

Tafmia 1 (& NeEa)
CTOMHOCT HbM
30 cenTtemMep

CTOMHOCT KM 20
cenrTemMepx 2009 r.

2008 r.
MOCTENNEHMA 0T NPoAa#EM Ha JkLAM 239 657,56 333 564,74
MOCTENNEHMA 0T NPoAa#EM Ha LENMOEM KHMHS 340 415,82 45 939,92
[MOCTEANEHIMA OT OMEEM N0 4ENMOEM KHIMHLA 53 902,52 150 17552
[MOCTEANEHMA OT AMBMAEHTI 19 749,75 932224
MOCTEANEHMA OT MMXEM N0 DE3CP0YHI 48N02ATH 1 057.90 355.37
[MOCTEANEHIA OT OMEEM N0 Aen0=2ATI 5 703.54 a8 359.32
BxoaAau, NOTOH OT CAENHW C LLEHHM HHMX<a: 660 528.09 1118 717.61
MNawaHKa 23 NoKYMKS Ha SRLAK -359 379,66 -20 446,12
MnawaHKa 23 NokyMKa Ha ABTOEK KHUNA =70 474,38
MNATEHI KOMACKMOHI H3 MHEECTHLMOHHIMA NOCPE AHMK -2 450,11 -1 112,95
MaxoaAW NOTOK OT CAESAHW C LWEHHW KHWMX<A: -432 304.15 -21 565.07
Hered oFor OF CREMNN & LEHHN KR 3! 228 223,90 I 097 152,59

MocTbnneHmnsTa OT JIMXBU MO AbArOBM LIEHHM KHWMXKA BK/IKOYBAT MageXupanu KynoHHU niawaHus
no emucumTte obnuraumu, nputexasaHn oOT ®OHAA, KAKTO M NMXBM, MOMYYEHU BCIEACTBUE
npofaxéu Ha obnuraummn.

lnaTeHnTe KOMWCUOHM Ha MHBECTULMNOHHUS nocpeaHnkK npeactasnaBat KOMUCUOHM NO CAENKU C
LEHHN KHWXa, CKJTIOYEHU NMPE3 NEpUoaa.

KbM napuyHus NOTOK OT OMnepaTMBHA [AEWHOCT Ca BK/OYEHWM MMAllaHMATa 33 Takcu 33
AENO3NTapHW YCIyrM W ynpaBfneHuWe, nnawaHu Ha 6aHkata [AenosvTap U YnpasnsiBalloTo
APY>XECTBO.

MapuyHUTE NnalaHns KbM AOCTaBYMLIM NPEACTaBASBaT NiaTeHWM CyMu 3a peknama, nybnukaumm
Ha CbobLueHns u Apyru.

>> 15. MMAPNYHM NOTOLU OT ®UHAHCOBA AEAHOCT

MapuyHnTE NoTOUM OT (PUHAHCOBA AEMHOCT Ca CBbP3aHW C npoueca Mo eMuTupaHe M obpaTHO
N3KynyBaHe Ha Asn0Be C NpaBo Ha obpaTHO u3kynysaHe Ha ®oHaa. B Tabnuua 11 ca npeacraseHu
BXOOAWMSA M m3xoaswma napuyHu notoum kbM 30 centemBpu 2009 roguHa, CBbp3aHM C
(mHaHcoBaTa AerHOCT Ha ®oHaa. TakcuTe 3a eMUTMpaHe, KOMTO Ca 3a CMeTKa Ha KIueHTa, ca
BKJ/TIOYEHN BbB BXOASALUMSA N U3XOAALWNSA NapuyeH noToK.

HeTeH napWueH NoToK OT EMHTHpAaHe Ha AANOEE C NPaAB0 Ha 0DpaTHO W3KYNyEaHe
Tatmya 17 (B Nega)
CTOMHOCT KbM
30 cenTeMmBepH

CTOWHOCT Kb 30
CENTeMBpH 2009 1.

2008 r.
BxogAW, NoTakK N0 2aryceaHeE Ha AANOES 4 250.00 200 543,42
OBpaTHD MEKYMYESHE HA3 4ANCEE W BB3CTaHOEESHM 204 099,76 1 758 746,74
CyMid H3 KNWEHTKM NG S3MMCESHE Ha AANoEe
Herer nap-ueH morox. -390 343. 76 -1 558 203 .32

CTPAHMUA 18 0T 20



B GIIChM al-k MEXAWHEH ®YHAHCOB OTHET KbM 30 CENTEMBPY 2009 rofmHA

T Asset Management A® ,BEHYMAPK DOHA-1 AKLIMM 1 OBNIUTALIMN”

M3xoasaWmaT napuyeH NOTOK OT (pUHAHCOBA AEMHOCT BKJ/IOUBA WM3MIATEHM CyMM MO MOPbYUKM 3a
06paTHO M3KyrnyBaHe MO LiEHM, onpeaeneHn Ha 6asa AeHsi, cneagall AeHs Ha MoJaBaHETO Ha
nopbykaTa 3a 06paTHO M3KymnyBaHe.

VI. BEJIE)XXKU KbM OTYETA 3A MPOMEHUTE B HETHUTE AKTUBW, NOAJIEXXALLN HA PA3NPEQENEHUE
HA MPUTEXXATEJIUTE HA OAJIOBE C NMPABO HA OBPATHO U3KYIMYBAHE

HeTHuTe akTvBKW, nognexalwin Ha pasrnpefeneHve Ha nputexartenute Ha Aa/10Be C MNpaBoO Ha
obpaTHO m3kynyBaHe Ha ®oHaa kbM 30 centemBpu 2009 roaMHa Bb3nM3aT Ha oblla CTOMHOCT
1413 133.78 nesa. B Tabnuua 6 e nocoyeHo noapobHO pasnpeneneHve Ha neparta, GopMupalLm
HeTHUTe akTneM Ha PoHAa.

VII. CbBUTUA, HACTBNWUAN CNEQ AATATA HA BANIAHCA

3a nepuoga cnep fataTa, KbM KOSITO € CbCTaBeH MeXAUHHMAT (MHAHCOB OT4YeT, A0 AaTaTta Ha
M3roTBSIHETO MYy HE Ca HACTbMUAWN BaXXHWU W/WN 3HAUUTENHN 3@ AEMHOCTTa Ha ®oHAA KOpUrMpaLum
CbbUTKSA, HEOMOBECTABAHETO Ha KOMTO 6M MOBAMSNO 3@ BAPHOTO M YECTHO MNpeAcTaBsHe Ha
(pnHaHCOBKUS OTYeET.

VIII. NMOJINTUKA HA PbKOBOCTBOTO NO OTHOLUEHUE YMPABNIEHUE HA PUCKA
JinkBugeH puck

MpeoMeTsT Ha AeMHOCT Ha ,beHuMapk ®oHa-1 Akuum 1 obnuraummn” e KONekKTUBHO MHBECTUPaHe B
LEHHWN KHUXa U ApYrn NIMKBUAHU pMHAHCOBKM akTueKn no yn. 195 ot 3MMUK Ha napuyHu cpeacTsa,
HabpaHn 4pe3 nybnnYHO npeanaraHe Ha ASOBE, KOETO Ce OCbLIEeCTBABA HA MpUHUMNA Ha
pasnpegeneHne Ha pucka. 3a uenta, PoHABLT NOCTOSAHHO M3Aasa (Npoaasa) M U3kynyea obpaTHO
CBOMTE AA0Be Ype3 YnpaBnsBawoTo APYXeCTBo. JInkenaeH puck 3a GoHaa MOXe Aa Bb3HUKHE B
CNyyal, 4ye Mo-rofsiMa 4YacT OT MHBECTUTOpUTE MofajaT MOpbukM 3a 06paTHO M3KyMyBaHe Ha
[AN0Be, KOETO e AoBeAe A0 HaMansBaHe Ha ceoboaHuTe napuyHu cpeactsa Ha ®oHaa. OT apyra
CTpaHa, 3acunieHnTe MopbykM 3a 06paTHO M3KynyBaHe Moxe Aa nNpuHyaaT GoHaa Aa pasnpoaasa
LeHHM KHWXa Ha 3aryba ¢ uen Aa ocurypu HeobxoamMuTe CpeacTsa 3a HOpManHoTo obe3neyaBaHe
Ha obpaTHuTe uskynyeaHus. CTpyKTypaTa Ha akTusute TpsibBa Aa no3sonsBa 6e3npensTcTBEHO
OCbLUECTBSIBAHE Ha AEMHOCTTa. 3a HaMansiBaHe Ha To3M puck, POHALT ce CTPeMM Aa MHBECTUpa B
LUEHHN KHWMXA CbC CpaBHUTENHO Aobpa HOpMa Ha JIMKBWAHOCT, C KOETO Aa Ce MOCTUrHaT Tpu
edekta — MOCTUraHe Ha KOpeKTHa OLeHKa 3a CbCTOSHMETO Ha aKTUBWUTE, OCUrypsiBaHe Ha
eBeHTyaneH ,u3xoa” OT HanpaBeHaTa WHBECTUUMS W NIeCHO peanu3upaHe Ha HaTpynaHata
[IOXOAHOCT. B NpOLEHTHO CbOTHOLIEHME KbM CTOMHOCTTa Ha obwmTe cu akTMBM POHALT CrnasBa
OrpaHNYeHneTo He no-manko ot 10% OT akTMBMTe My Aa 6bAAT NapuUYHU CPEeACTBa, LEHHWU KHWXA,
WMHCTPYMEHTU Ha NAapuUyHUA nasap unv Apyru nnaTexHu Cpeacrtsa.

CexTopeH puck

CeKTOPHUAT PUCK MPOM3TUYA OT 0BCTOSTENCTBOTO, Ye [JoroBOpHUST oHA MOXe [Aa npeanpueme
MHBECTMLMOHHA NOMWUTMKA, COpea KOSTO Aa MHBECTMPA MO-rofisiMa YacT OT aKTMBUTE CUM B TOYHO
onpeaesneHn CeKTOpU OT MKOHOMMKaTa. Mo TO3M HauuH, pe3ynTtaTute Ha PoHAa ca 3aBUCKMUK OT
CbCTOSIHUETO Ha CEKTOPUTE, B KOUTO € MHBECTUPAHO. YNpaBsBallOTO APYXXECTBO HE KOHLIEHTpUpa
aKTMBMTE Ha ®OHAA B TOYHO OnpeaeneHn BU3HeC cekTopy, BUAHO OT Tabnmum 1 v 2, KaTo Nno To3n
HauYMH HaMasnsiBa pUckoBaTa ekcrno3uums Ha PoHaa KbM onpeaeneHy 0Tpacin OT MKOHOMUKaTa.

MonuTuueckmn puck

MONUTUYECKUST PUCK € CBbP3aH C MPOMsIHA B MOMIMTUYECKOTO YCTPOMCTBO Ha CTpaHa, KOETo €
CBbP3aHO C MPOMsIHA Ha Ma3apHWTE YCOBUS M LIEHUTE Ha aKTUBWTE, B KOUTO € MHBECTuUpan
JloroBopHMAT OHA. 3a HaMmansBaHe Ha TO3M pPUCK, YNpPaBnsBaWOTO APYXECTBO CMATa
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npeaBapuUTesIHO Aa OUEHABA TO3U d)aKTOp N €BEHTYA/IHOTO MY Bb3JeNCTBUE BbpXy CTOMHOCTTA Ha
akTMBuTe Ha ®PoHAa M Aa npeanpuema AEWCTBUSI KbM 3ana3BaHe Ha HaTpyrnaHaTa AOXOAHOCT U
OorpaHn4yaBaHe Ha MOTEHUMANIHN HEraTUBHU Bb3aencTBus. Monutnyeckata CUTyauna B CTpaHaTa
MOXe fJda Ce onuwe KaTo cTabunHa. MNpaBuTencTtesoto Ha bbarapua ce cTtpemn fOa cnassa
ornpeaeneHn Kputepum BbB Bpb3Ka C 4YIEHCTBOTO Ha cTpaHata B EC, cpen kouto e m
3aKoHogaTenHata crabunHoct. ETo 3aulo, PUCKBbT OT U3MEHEHME Ha HOPMaATUBHATA 6asa B no-
AObrocpoyeH nnaH € MMHUMaNEH U Ce CBEXAa A0 €BEHTYA/IHOTO NpUBEXAAHE Ha 6'bﬂrapCKOTO
3aKOHOAATENCTBO B CbOTBETCTBUE C eBDOI'lelZCKOTO.

LleHOBM puck

LleHOBUAT pUCK NpeacTaBnsiBa NPOMsiHA B LIEHUTE Ha AsnoBeTe Ha [oroBopHust (poHA B pesynTaT
Ha MpoMsiHa B OUEHKaTa Ha HETHWUTE aKTMBW. YNPaBnsiBAWLOTO [APYXXECTBO Mpen3yncisBa
CTOMHOCTTa Ha aKTUBWTE BCEKM paboTeH AeH noj KOHTposa Ha 6aHkaTa aeno3uTap. MNpoMsiHaTa B
LeHaTa MoXe Aa 6bAe KaKTO B MOCOKAa Ha MokayBaHe, Taka M Ha MOHWXaBaHe. He cbluecTByBaT
rapaHuuu, Ye UHBECTUTOPUTE LLE peanusnpaT AOXOAHOCT OT MpuUTEXaBaHUTe AsinoBe BbB PoHA],
KaKTO M Ye LLe 3ana3sT CTOMHOCTTa Ha MbpBOHAYa/IHO HanpaBeHaTa MHBecTUUMs. CTOMHOCTTA Ha
aKTMBUTE Ha PoHAA € 3aBNCUMA OT PeLEeHMsITa Ha NOpPTOIMO MEHMAXKLPUTE Ha YNpPaBnsSiBaLLOTO
APY>XeCTBO, KOUTO LLie ce B3eMaT cfiell NpeaBapuTENHO aHaIM3MpaHe M Npoy4YBaHe Ha hakTopuTe,
BAMSIEIUM BbPXY CTOMHOCTTA Ha HanpaBeHUTE WHBECTUUMW. B pesyntaT Ha (uHaHcoBaTa U
MKOHOMMYECKA Kpu3a, Npe3 U3MmMHanaTa roamHa ce Habniogaealle CUEH OTIMB HA UHBECTUTOPUTE
OT KanuTanoBuUTe Nasapu, B pe3ynTaT Ha KOETO LIEHUTE Ha LIEHHUTE KHMXXA NpeTbpnsaxa crag.

BanyTteH puck

®OHABLT € M3NOXKEH Ha BaNyTeH pPWUCK MpY M3BbpLUBAHE Ha CAENKM C (PUHAHCOBU WMHCTPYMEHTH,
AEHOMUHUPAHW B YyXKaecTpaHHa BanyTa. B pe3ynTaT Ha Te3w cAenky Bb3HWMKBAT NPUXOAN W/ Uu
pa3xoay OT BasyTHM onepaumu, KouTo ce oTpasseaT B OTyeta 3a goxoauTe. lpe3 OT4YETHUS
nepuos POHALT € MHBECTUpan B KHWXXa, AEHOMUHMPaHN B eBpo. Cnea BbBEXAAHETO Ha cucTeMaTa
Ha BanyTeH CbBeT B CTpaHaTa, 0BMEHHUAT KypC Ha 6barapckust fIeB CNpsiMO €BPOTO € (UKCHPaH.
ToBa HaMansiBa [0 rofisiMa CTeneH HalMYneTO Ha BaslyTEH PUCK OT NPeOLiEHKa Ha aKTUBMTE.

JIlosoMUP BOSIAKMEB METKO Bb/IKOB
M3NMbJHUTENEH AUPEKTOP M3NMbAHUTENEH AUPEKTOP
YA ,,BEHYMAPK ACET MEHWIKMBHT” Al YA ,,BEHYMAPK ACET MEHMMKMBHT” A/}

PANMUUA MUTPOBA
CYETOBOAMTEN
Y[ ,,BEHYMAPK ACET MEHUDKMBHT"” ALl
Hata: 19.10.2009 r.
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