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AOKAAA 3A AEMHOCTTA
na A® "Kouxopa Pona-6 ITapuuen"
3a (punancosara 2016 r.

L. TIperaes Ha PasBUTHETO H PEIYATATHTE OT AcHHOCTTA HA POHAA, KAKTO H HETOBOTO
CHCTOAHME, C ONMMCAHKE HA OCHOBHHTC PHCKOBE, [IPEA KOHTO € H3NPABEHO.

A® "Konkopa ®ona-6 Tlapunuen” npeacrapassa 0BOCODEHO HMYIIECTBO € I€A KOACKTHEHO
MHBECTHPANC B [CHHN KHIDKA W APYIH AHKBHAHH (DHHAHCOBH AKTHBHN HA NADHYHH CPEACTRA,
HADPAHH 9pe3 NVDANYHO [PCAAATAHE HA ARAOBE, KOCTO €€ OCBIIECTBABA HA NMPHHIMNA HA
pastpeacactne Ha pucka. Bewukn asktuss, npuaotmms 3a Aorosopuns oA, ca obma
coGCTBEHOCT HAa HHBECTHPAANTE B Hero Anma. [Mewarbure i sarydmre Ha Aorosopuns homa ce
MOEMAT OT HHBECTHTOPHTE, ChPA3MEPHO HA TexHH# A#A B uMmymectsoto Ha Ponaa,
Eammrrupannme AfAOBE AaBaT NPABO HA CHLOTBETHATA ¥acT 0T umymectBoro Ha Ponaa npn
AMKBHAAILMA, NPABO HA OOPATHO HIKYIYBAHE HA ANAOBETE, KAKTO H APYTH NPaBa IIPCABHACHIT B
3AKOHOAATEACTBOTO HA CTPAHATA.

@oHABT Ma H3AAACHO paspemenne oT Kommcmsra 3a dummancos wmaasop Ne 107 -
AD/26.06.2012 r., paspemeHHETO € M3AAACHO HA OCHOBAHIE Pemerne Ne 62-A® or 29 maii
2008 roanna na Kosncns 3a dhunancon massop.

DonAa, KaKTO 1 PaskpuBane Ha HHPOPMAIIA OTHOCHO ACIHOCTTA MY, €€ aAMMHICTPHpa oT YA
WRonkopa Acer Menmammeat” AA na aapec 1p. Codpun, oya. ,, Toaop Arexcanapos™ Ne 141
[Mpn ocbmecreapane Ha Aefictsus 1o ynpasienue pa Aorosopuns drona, YVopasassamoro
APYACCTBO IIOCOMBA, Y€ ACHCTRA OT HMETO M 34 cMeTka Ha AOTOBOPHHA (hOHA,

[Mpodmant ¢ hona naputen mazap. Y upasAsBallioro APY#KECTBO HA OCHOBAHHE M PH YCAOBHA,
YCTAHOBEHN H AOHYCTHMH OT 3AKOHA, € Bh3AOKHAO AEMOIHTAPHUTE YCAVIH 110 OTHOUICHHE HA
akrinsite ua AD "Koukopa Qona-6 INapuuen" aa Gwaar ynpasassaan or | Paiichaiizentank
(bvarapua)” AN Twprosusra ¢ ansose na Donsa ce M3IBPBPUIBA HA THINETA, OCHIYPEHH OT
VpasAsBanioro Apy#eciso.

Aorosoprmsr hosa Hama perncTpupas rpppoHadasen kanmnras. Konsopa ®ona — 6 apuyen
3amouBa NMyOAHYHOTO npeasaraHe Ha cpomre assope Ha 03 jomm 2008 roamma. Lleara ma
VHupaBAsBanoro APYAKECTEO Npe3d H3TEKAATa roanHa Denie aa nabepe napH4Hil CPEACTBA BbLB
PoHAL 1 YHPABACHHE HA HETOBHA HHBECTHIHOHEH NOPTdeiis CHIAACHO MHBECTHIMOHHATA MY
HOAITTHEA.

Cueroanmnero Ha POHAA € NPEACTABCHO B TAOAHLIATA 110 AOAY:

Hetia croffHoCT Ha aKTHBHTE 11 072 688.57
bpoii anrose B obpbieHne T67 854.2290
Herna crofHOCT HA aKTHBITE HA CAIH AHA 14.4203

Peaansnpana AOXOAHOCT OT HAYAAOTO HA NyOAHYHOTO
npr:;x-\m'mm
Peasnznpana soxoasoct 3a 2016 roanna 0. 76%

4.37%
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OcuosauTe pliEHUH-E, NpeA KOHTO € HAMpaBcH A{IH}EDPI-IHE (:l}DHA. M OKRAZBAT BAHAHHE BbhPXY
CHCTOAHHCTO MYV €Al

nazapen PUCK - Bh3MOWHOCTTA Ad C€ peaAnsupar 3aryOn nopasn HeOAATONPHATHI
HIMEHEHHA B [CHHTE HA IIEHHH KHIGKA, ITA3APHITE ANXBCHH MPOIEHTH, BAAYTHH KypCoBe
1 APYTH. KOMIOHEHTHTE HA NA3APHUA PUCK C:

AHXBEH PHCK - PHCKET OT HAMAASBAHE HA CTOHHOCTTA HA WHBECTHILMATA B AAACHA [ICHHA
KHHTA NOPAAH H3MEHCHHC HA HIBOTO HA AWXBEHITE NPOIEHTH.

BAAYTEH PHCK - PHCKBT OT HAMAARBAHE HA CTOHHOCTTA HA WHBCCTHILITATA B ARACHA LIEHIHA
KHUTA HAHM ACMO3NT, ACHOMHHHPAHH BbBE BAAYTA, PASAHYHA OT A€B U €BpPO, NOPaAN
HEMEHEHIE HA KYPCa HA OOMAHA MEKAY TA3H BAAYTA H ACHA HAH CBPO.

HEHOBN PHCK, CBBLP3AH ¢ MHBECTHIIMH B AKIHH HAH APYIH AAAOBH ICHHM KHIAKE -
PHCKBT OT HAMAARBAHE HA CTOHHOCTTA HA HMHBECTHIMATA B AAACHA ICHHA KHUIA IpH
HEOAATOLPUATHI IPOMEHN HA HHBATA HA Ma3APHNTE IEHIL

KPEAHTEH PHCE — BB3MOAHOCTTA OT HAMAARBAHE HA CTOHHOCTTA HA NOIMIMATA B CAMH
hHHAHCOB MHCTPYMEHT IIPH HEOHAKBAHN CHOUTHA OT KPEAHTCH XAPAKTED CEBLP3AHN C
empTeHTHTE HA (DHHAHCOBHM HHCTPYMEHTH, HACPCIUHATA CTPAHA 10 OOPCOBH M
H3BFLHOOPCOBN CACAKH, KAKTO H ABPKABITE, B KOHTO T€ H3BBPINBAT ACHHOCT;
ONMEPAIHMONEH — BLIMOKHOCTTA Ad CE PEAAMIMPAT 3aryON, CBBLP3AHH C TPEIIKA AN
HECHBBPINEHCTBA B CHCTEMATA HA OPraHH3AINA, HEAODCTATBHHO kBaAHHIHpaH
HepCOHAA, HEDAATONPHATHH FHHILHI CHOIMTHA 0T He(DHHAHCOB XAPAKTED, BRAIOUHTEAHO
H IIPABCH PHCK;

AHKBHACH PHCK — FhIMOKHOCTTA OT 3aIYOH OT HAAOKHTEAHH HPOAAKDH HA AKTHBH TIPH
HeOAATONPHATHI  TA3ADHN  YCAOBHA 34 [OCPEIIAHE HA HCOYAKBAHO BL3HHKHAAH
KPATKOCPOYHH 3aABAKECHHA.

PHCK  OT KOHUCHTPAIMA — BBHIMOKHOCTTA OT  3aryDa  HOpaAl  HENpaBHAHA
AHBEPCH(DHEAIINA HA €KCOO3MIIMN KbM €MHTEHTH, TPYITH CHRBPIAHI CMITTCHTH, EMITEHTH
OT €AHH I CBIIl MKOHOMIHMECKH OTPACHA MAM reorpadpcka 0GAACT HAH BL3HHKHAA OT
eAHA H ChIIA ACHOCT, KOETO MOMKE A2 IPHYHMHHE 3HAYHTEAHH 3aIyDH, KAKTO M PHCKBT,

COBP3AH C TOACNME HE[T'PEICH KREANTHH CHCITOI LTI

II. Anasn3 ma (pupascoBn 1 HepMHAHCOBH OCHOBHH NOKAIATCAM 34 PE3yATara oT
ACHHOCTTA, HMAIIH OTHOMICHHE KbM CTONAHCKATA ACHHOCT, BRAUHTEAHO HEH(opManna
N0 BFHIPOCH, CRBP3AHN € EKOAOTHATA M CAYIKHTCAHTE.

ITpea 2016 r. peayaramire Ha (HOHAZ OTHOBO DAXA NOABAACTHH HA TEHACHIIATA 34 OHITKABAHC
HA AMXBEHHTE HHBA Ha OankosmTe AcnosmmH. Hmeata Ha Anxmenmte nponenti e OBAAT
ocHoBed (hakTOp BBPXY PEIVATATHTE HA donsa m npes 2017 .

He ce ouaksa noBHIIEHNIE HA AWEBIITE [1pe3 2017 r.
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PesyararH oT ACHHOCTTA

610 NPHIXOAN OT AeliHOCTTA 194 227.04 294 272,42
OB1mo pasxoAn oF AeiHOCTTA -110 720.29 -109 519.91
Herna neqasba/ saryoa 83 506.75 184 752.51
Cyma ma akTiBa 11 080 658.39 10 997 400.46
Hetna croifHOCT Ha akTHBATE 11 072 688.57 10989 471.49
Bpoii assose 767 854.2290 767 854.2290
Hetna crofiHOCT Ha €AHH AAA 14.4203 14.3119

MMpuxoaute OT AefIHOCTTA BKAIOYBAT MPOMAHA OT NA3APHITE HeHR HA IIPHTEHABAHIITE
huHAHCOB MHCTPYMEHTH, AHMXBH OT HHBECTHIIH B humancopn HHCTPYMEHTH € (pHKCHPaHa
AOXOAHOCT 11/ MAM ACHO3INTH, AMBHACHTH OT HHBECTHIIHN BbB (DIHAHCOBH HHCTPYMEHTH,
MOAOHHTEAHH PA3AHKH OT ITPOMAHA HA BAAYTHHTE KYPCOBE 1 APYTH.

Pasxoaure 3a AciiHOCTTA €€ PA3AEANT HA (DHHAHCORN PASXOAN H OLCPATHBHI,. PuHAHCOBHTE
PA3XOAN BKAIOYEAT PASXOAM CBBP3AHM C NPOMAHA HA TASAPHITE [EHH HA NPHTCKABARNTE
(pUHAHCOBY MHCTPYMEHTH, OTPHUATEAHH PASAHKI OT HPOMIHA HA BAAYTHIITE KYPCOBE, pasxoan
or obesnenka Ha hiHAHCOBH aKTHBH, KbM ONepaTHBHHTE PA3XOAN CE OTHACAT BCIHKH PAIXOAN
CRLP3AHH C OCHOBHATA AciiHOCT HA pOHAR — TAKCH KBM Komncna no ¢uHAHCOB HAA3OD,
Llentpasen Aenosmrap, Takca ABAKEMA KbM YHIPABARBAIIOTO APYRCCIBO I DAHKATA AETIO3NTAP U
ApYTH.

Hernata crofiHOCT HA AKTHBHTE HA €AMH AAA CE OHPCACAAT BCCKH paﬁvﬂTEll ACH CBIAACHO
yeaouaTa Ha [lpasnaata 3a onenka Ha noprdpeiira 1 OnpeAcAiHe HA HETHATA CTOIHOCT HA

AKTHBIITE, ACHCTBAIIOTO 3AKOHOAATEACTBO 11 [lpociekTa 3a nMyDANYHO NPEAAATAHE HA ARAOBETE
Ha Ponaa.

HasmerenneTo Ha HETHATA CTOHHOCT Ha AKTHBHTE HA CAHH AAA IPe3 NOAHHATA

HimenerneTo Ha BpoF CMHTHPAHH ANAOBE IIPE3 IOAHHATA

[Mpes oTHETHHA NEPHOA HAMA IPOMAHA B Gpof ARAOBE HA Donaa.
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I1I. Bazun cu6MTHA, KOHTO CA HACTBHIMAM CAEA AATATA, KbM KOATO € ChCTaBeH
TOAHINHHAT (PAHAHCOB OTHET.

Caea, Kpad Ha OTY4CTHHA NEPHOA B AO HITOTBAHCTO HA HACTOAIIMA AOKAAA HE €3 HACTBIHAHR
CLOITHA © KOPHTHPATI XApakTep, KOHTO DHXA OKA3AAN BAMAHIE BBPXY BEPHOCTTA B I[IBAHOTATA
Ha OpeAOCTAREHATA q}HHEHCﬂEQ HHCPOPMHIIHH B HACTOHAIINA ,.'jl.GK.‘hﬂ.l 33 Aeitnocrra na Ponaa.

IV. Bbaemo passatue na Aorosopana dona.

El'h.ﬁ[‘ﬂ.{ﬁl'ﬂ pH-SHII'I'Hf Ha CI'}(']HAE € CHBP3aAHO OCHOBHO CbhC ChEPAHCHHC HA Ii‘&'lp}'l‘fﬂHHTﬁ‘ AKTHBH
oA }‘lrpal!--‘l.l_‘!ltli: i OIMTHMH3IHPAHE Ha AOXOAHOCTTA.

Venanara Ha PBEOBOACTROTO IpPes 2017 r. mie OBAAT HACOYEHH KBAM:

[NpuBAH4AHETO HA HOBH HHBECTHTOPH:

[TocTHTaHETD HA ADXOAHOCT, KORTO A3 € OTHOCHMA ¢ prckoBus npoduta Ha honAoBeTE;
[IpuBAnyaHe HA HACTHTYIHOHAAHN HHBECTHTOPH;

[NpuBAnHYaHe HA 9YKACCTPAHHA HHBECTHTOPIL.

Py =

V. AeiicTBuaTa B 0DAACTTA HA HAYYIHOH3CACAOBATCACKATA W PA3BOMHATA ACHHOCT;

Mopasu cremndmrara #1a Aeiinocrra Ha Aorosopaus ¢hoHA, Hpes OTHCTHHA HEPHOA HE CA
H3RBPIIBAHN HAYHHIT HICACABAHNA 11 paspaboTkm.

V1. Undopmanns 3a nupuaobnsane aa coOOCTBEHA AKIHM, H3HCKBAHA 110 PEAA HA |A.
187 ot Tsprosckus 3axoH.

A "Ku:[nﬂpa Dona-6 l'lnputjeﬂ" € KOASKTHEHA HMHBECCTHIMOHHA CXeMa ChrAacHOo 3akoHa 3a
ACITHOCTTA HA KOAEKTHBHHTC HHBECTHIIHOHHH CXEMH H Ha APYIH HPEANPHATHA 33 KOAEKTHBHO
pasectupane. [IpeaMersT My Ha ACHHOCT € KOACKTHBHO HHBECTHPAHE B NPEXBBLPAACMH TCHHH
KHIDKA 1 APYTH AHKBHAHI q)llHﬂHCOI]-H aktusn no €a. 38 or JAKHMCAITKH sa napmann
cpeActsa, HabpaHy Ype3 NyDAIYHO HPEAAATAHE HA AAOBE, KOCTO €€ OCBHILECTBABA HA MPHHILIIA
HA PAslPEACACHHE HA PHCKA.

AorosopausT (OHA € eMITEHT Ha ASAOBETE, HA KOHTO € PA3AEACH, KATO BCEKH CAHH ANA € C
posmmasna croitnoct ot 10 (aecer) aesa. AD "Korkopa ®ona-6 [Napuyen” nsaasa kakto nean,
TAKA M HACTHYHH ANAOBE.

Mokynkara i ODPATHOTO HIKYIYBAHE HA ARAOBETC HA AOTOBOPHHA (DOHA Ce H3BBPILBA OT HMETO
a2 VOpaBASBAIIOTO APYAKECTBO 32 CMETKA Ha AoroBOpHmA choma. Assopere ce sanmcsar n
HpeASBABAT 33 OOPATHO H3KYNYBAHE OT WHBECTHTODHTE HA ,THINETATA , OCHIYPEHH OT
VIpasAfBamoTo APY#ECTBO CHIAACHO npaBuAaTa Ha Ponaa.

H3aasenn saaose npes 2016 roanna

I'[p|:3 OTHYETHIHA TEPHOA HAMA EMHTIIPRHI'I ARAOBC.

Ob6parao nsxynenn saaose npes 2016 roanna

[Tpes oTdeTHIA HEPHOA HAMA OOPATHO H3KVHCHH AHAOBC.
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VII. HaamumeTo HA KAOHOBE HA IPECAIPHATHETO.

KM kpas #a OT4ETHIA HepioA AOTOBOPHILA droHA HAMA OTEPHTH KAOHOBE.

VIII. Msnoassaan or Aorosopuns (hosA puRAHCOBH HHCTPYMEHTH

A® | Konkopa Pona—6 Mapuaen” npeanpuemMa HHBECTHIIMOHHA TTOAMTIRA, HACOMCHA KEM
3AKYIYBAHE HA HHCTPYMEHTH HA HADITYHHA 11a3ap, AAAOBE HA KOACKTHBHH HHBECTHITHOHHN
CXEMH 1IPH CHAIBANE HA OTPAHHYCHMATA OT HHBECTHILIONHATA MOAHTHEA.

MisectiimonnaaT moAHTHEA Ha Aoropopuns poHA ¢ CHBP3AHA ChC CHAIBAHE HA HOPMATHEHITE
OrpaHITMEHHA OTHOCHO CTPyKTypata Ha noprdeiisa. VIpaBAsBaIoTo APYAKECTBO HOANLPAR
crpykrypa Ha nioprdeiiaa na PoHAA N0 BHAOBE AKTHRH, KAKTO CACABL:

HucTpymenTs Ha naputies nasap: obmo Ao 100%
Aemosirti B DAHKN AO 100%%
IF]HL”I‘PYMEHTH HA MAPHYHHIA 11a3ap A 90%
ASAOBE HA KOACKTHBHH HHBECTHITHOHHH CXEMH: obmo Ao 10%
Ennone HA KOAEKTHEHT MHBECTHIIHOHHHN CXeMH Ha IIAPHYEH masap,

KONTO €2 AOITYCHATH HAN €A THPIYBAHI HA PEIYAHPAH 1a3ap B Ao 10%

}CH}-‘GAHHE Eﬂ:.‘hI‘ﬂPHﬂ HAN AP}'TH. ,-_‘A'hpivi\'ﬁ.ﬁﬂ HACHRA

AOBE HA KOACKTHBHI ITHBECTHIIHOHHH CXCMH HA NAPHHCH [1a3ap,
ONTO €4 AOIYCHATH HAH €4 THPIVBAHH HA PETVAMPAH IIA3ap B Ao 10%
PeTa Abpaasa

CpUBATHBHN (PHHAHCOBH HHCTPYMCHTH FbPXY AKTHBHTE, B [pH croassaie Hi
OHTO ‘I’ﬂﬂ.ﬁ;h‘l‘ MOMKE Ad HHBECI‘IIPQ. ChI'AACHO ChOTBETHHTE D]’p:&I{H‘-lEHHB
ECTHIMOHHATA CH MOAHTHEKA HA DAZOBHA AKTHB

Crpykrypa ua axrusure Ha (poHAQ HpeAcTaBeHa B abCOAIOTHA CTOMHOCT B KATO HPOUEHT
ot 06mo axrusure knnm 31 sexemmpn 2016 roanna:

Kparkocpoumin nHBecTHIT 4743 42.80%
VIHBECTHIINN B ARADBE HA KOACKTHBEHN HHBCCTHOHHE CXEMH 50 0.45%
Pasnaamaresna cMeTKA B AEBA 55 0.50%0
Kparkocpounn Aeto3nTn 3737 33.73%
Baemanus o1 AlXBH 60 0.54%
Apyri pzemania 2 436 21.98%

g Y e R S | SN T )
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IMponentHo choraomenne na KMC

(DHHH.H[:DBH M 3ACTPAXOBATCAHIT .&Eﬁl[@":m = TH .
R Apy 50) 0.45%

Iieiinanm 334 KOACKTHBHO :mur:m'ﬁane -KHC

Aara: 21.02.2017 r.
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AOKAAA HA HE3ABUCHUMHUA OAUTOP

Ao cobcreennuuTe Ha
Aorosopen ®onp “Kouxopa ®ona 6 — [Tapuaen®
. C:ximﬂ, OVA. ,, Tosop Aaekcanapos™ Neldl

Aokaas oTHOCHO 0AHTA HA (PHHAHCOBHA OTHET
Muenne

Hue mawspumxsye oanr pa dmpancorus order na Aorosopen gona Aorosopen Pona
“Koukopa Pona 6 — Tapuuen™ ([, Ponaa”), coappmant or9era 33 (pPHHAHCOBOTO CHCTOANNE
wbM 31 aexemspn 2016 r. i oraera 3a mewaabaTa WA 3aryDaTa 1 APYTHA BCCODXBATEH AOXOA,
OTHETA 32 NPOMEHHTE B COOCTBEHHA KAITMTAA M OTHETA 33 IAPHYHHTE [IOTOLH 32 IOAMHATI,
JABBPLIBALL HA TASH AATA, KAKTO M HNOSCHHTCAHHTE NPHAOKEHNA KbM (huHAHCOBHA OTYET,
BEAIOHMBAILN H 0DOGIIEHO OMOBECTABAHE HA ChICCTBCHINTE CHETOBOAHM TOAHTHKH,

[Mo wamre muenme, npuAomeHnsT (PHHAHCOB OTHET AABA BAPHA N YeCTHA NpeACTaBa 3a
u:])mmucnm'm cecroaame Ha Pomaa wem 31 AeKeMBpH 2016 r., geroBHTE l:l)nHchon:i
PEIYATATH OT ACITHOCTTA M NAPHYHHTE MY NOTOIM 34 TOAMHATA, 3ABBPIBAIIA HA TA3H AATA, B
cpotsercTeie ¢ Memaynapoannte cranaapti 3a chunancoso orantane (MCPO), npuern ot
EC 1 GpArpcroTo 3aK0HOAITEACTBO.

Basa aa napa:n:nﬂnt Ha MImcmnmuc

Hie naspsprumxsme HANMA OAMT B ChOTBETCTENE ¢ MeMAYHAPOAHNTE OANTOPCKN CTAHAAPTH
(MOC). Hanmrre oTroBOpHOCTH ChrAAcHO TE3H CTAHAAPTH €A OIHCAHH AONBAHHTEAHO B
pasaesa o1 HammA AokAaA ,OMTOBOPHOCTH HA OAHTOPA 33 oAMTa Ha (buHancosma orTyer™,
Hue cvme mesapncnvn ot Ponaa B chomeercreue ¢ Erivnnd koaexke Ha npodiecHOHAAHETE
cueroBoAnTeAn Ha CbBeTa 38 MEHAYHAPOAHH CTAHAAPTH IO €THKA 33 CYETOBOAMTEAN
(Koaexea na CMCEC), 3aeano ¢ erndnnme H3nCkBanna Ha 3akoHa 32 HesarucHMuA (piHAHCOB
OAMT, IPHAOHHM B bbArapis, kato HHe HITBAHMXME H HAIATE APYTH €THYHN OTTOBOPHOCTH
B CHOTBETCTBIE € Te3n nancksamia, Hie cumrmame, e OAHTOPCKITE AOKASATEACTBA, HOAYHCHH
OT HAC, €4 AOCTATBYHH M YMECTHI, 32 AR OCHIYPAT Da3a 3a HAILETO MHEHME.

Apyra nadopmanus, pazamuna or (PUHAHCOBHA OTYET M OAMTOPCKHA AOKAAA BhPXY
HETD

PLEOBOACTBOTO HOCH ©TTOBOPHOCT 3a Apyrata smndpopmanss. Apyrara undbopamaims ce
ChCTOM OT AOKALA 33 A€HHOCTTA, H3rOTREH OT PBEOBOACTROTO Chraacho Jakoma 3a
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CYCTOBOACTROTO, HO HE BRANYBA (thHH.HCGBHH OTYET M HAINMHE OAHTOPCKH AOKAZA BFBPXY
HCID.

Hamero Muenie 0THOCHO (hMHARCOBHA OTHET He OOXBaIA Apyrarta wH(OpMAI it Hie He
HAPAIABAME KAKBATO H A2 ¢ POPMA HA FIAKAIOMCHHE 33 CHTYPHOCT OTHOCHO HEd, OCBCH KO HE €
M3PHYHO MOCOYEHO B AOKAZAA HH I AO CTEIEHTA, AO KOATO € HOCOMEHO. Bue ppp3ka ¢ nanms
OANT Ha (PHHAHCOBHA OTYET, HALEATA OTTOBOPHOCT CE CHCTOM B TOBA A3 ITPOYCTEM APYIATA
iipOPMAIIIA 1 1O TO3H HAYIH AR HPELEHIM AAAM TA3H APYTA HHPOPMALIA € B CHIIECTHENO
HechoTBeTCTRIE ¢ (PHHANCOBHA OTYET MAH C HAIINTE TOIHAHMA, HPHACOITH 1O BpeMe Ha
OAMTA, MAH IO ADYT HAMHH H3TACHKAA A CHABPAA CHIIECTBEHO HENPABHAHO AOKAAABAHC. B
cAyHaii ge na Hazara Ha paboTaTa, KOATO CME H3BBPIIHAN, HIE AOCTHIHEM AO 3AKAIOHCIIC, He
€ HAAMIE CBLINECTBEHO HENPABHAHO AOKAAABAHE B TasW Apyra madoOpMalis, oT Hac ce
MANCKBA A2 AOKA2ABaMe To3n chakt. Havame KakBO A2 AOKARABAME B TOBA OTHOILICHHC.

OTroBopHOCT HA PHKOBOACTBOTO 34 (PMHAHCOBHA OTHCT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO H AOCTOBCPHOTO HPEACTABAHC HA TO3N
cuHaHCOB OTHET B CHOTBETCTRHE € MemAayHAPOAHHTE CTAHAAPTH 32 dpuEanCcoBO OTHHTAHE
(MC®O), nopuern or EC n ObAMpCKOTO 3aKOHOAATEACTBO, KAKTO I 31 TakaBa cHCTEMa 32
WHTPEIICH KOHTPOA, KAKBATO PBKOBOACTBOTO OIPEACAR KATO HEODXOAHMA 32 OCHIYPABAHC
METOTRAHETO #a (PUHAHCOBH OTHETH, KOMTO HE CBABPKAT CHIUCCTBEHH HENPaBHANN
OTHITAHNA, HEFABHCHMO AAAN ABAMKAII CE HA H3MAMA HAH I'PEIIKa,

[pn marotsine Ha PUHAHCOBHA OTYET PHROBOACTBOTO HOCH OTIOBOPHOCT 33 OLEHABAHE HA
cnocobrocta Ha PoOHAA Aa MPOABLAKE A2 (DYHKIMOHHPA KATO ACHCTBAIIO HPCAITPHATILE,
ONOBCCTABAITKI, KOTATO TOBA € HPHAOKHMO, BBIPOCH, CEBP3AHH C ITPEANIOAOKCHHETO 33
ACHCTRAINIO  NPEAPHATHE H  HM3IMOASBANKH  CYCTOBOAMATA 0asa Ha  OCHOBATA  HA
NPEATIOAOKEHHETO 33 ACHCTBAIID NPEANPHATHE, OCBEH AKO PBKOBOACTBOTO HE BLIHAMEDPIHBA
Aa AmkHAHpa PoHAZ HMAH A3 TPCYCTAHOBH AEHHOCTTA MY, HAH AKO PHKOBOACTBOTO Ha
HPAKTHEA HAMA APYTA AATEPHATIBA, OCBEH A2 MOCTHIIN 1O TOIH HAMHH.

OT1ToBOPHOCTH HA DAHTOPA 34 OAMTA HA (PHHAHCOBMA OTHET

Hanmrre meam ca Aa HNOAVYHM  PasyMHa CTENeH HAa CHIYPHOCT OTHOCHO TOBA AdAH
(PMHAHCOBMAT OTHET KATO NAAO HE CBABDAKA ChIICCTBEHH HEMPABHAHM OTHHTAHIA,
HEIABHCHMO AAAM ABAMKAIIN CE€ HA H3IMAMA MAM IPCITKA, ¥ A2 H3IAAAEM OAWTOPCKH AOKAQA,
KOIMTO A2 BKAKOMBA HAIIETO OAMTOPCKO MHeHHe. PasympaTa Cremen Ha CHIYPHOCT € BHCOKA
CTeneH HA CHIVPHOCT, HO HE € TAPAHIIMA, Y€ OAMT, H3BBPUICH B CLOTBETCTBHE € MOC u
3akona 3a HezapucuMua (PHHAHCOB OANT, BHHATH IH¢ PASKPHBA CBHINECTBEHO HENPABIAHO
OTYHTAHE, KOMATO TAKOBA cbiectsyBa. HenpaBHAHN OTYHTAHMA MOIAT A4 BBIHUKHAT B
PE3YATAT HA M3MAMA MAH IPEITKA M CC CHHTAT 32 CHINCCTBEHH, AKO G1 MOTAO PA3YMHO A4 CE
OMAKBA, Y€ T€, CAMOCTOATEAHO HAH KATO ChBKVIIHOCT, DIXa MOIAM Ad OKAAAT BAMAHHE BLPXY
MKOHOMHYECKITE PEHICHHA HA MOTPEGHTEANTE, B3CMAHN BB3 OCHOBA HA TO3H cpunancon
OTHET.

Karo wact or oanta & cwotsercrone ¢ MOC, nne nanoassame |1pl)c[)f:cm:u-lmna mpereHsa i

sanaspame MPoheCHONAACH CKEMTHIMIBM 110 BPEMe HA IEAMS OAUT. Hue cpimo Taka:

— ll;\l:lm'lfi]l[lﬂ!pﬂ.ﬁic I OICHABAMC pl[CKO'I!-E'TE OT ChHITCCTREH I-'I'E'!.'I'I.']H.E'I’i’.‘t'l’l'l-[ OTHUTAHHA RHB
(puHanCcOBMA  OTYET, HEIABMCHMO AAAM  ABAKAITE CC HA H3MaMA  HAH  TPCIIKA,
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paspaboTBarvie H M3ITBAHABAME OAMTOPCKHM IIPOILEAYPH B OTTOBOP HA TE3N PHCKOBE M
MOAVHABAME OAMTOPCKH AOKA3ATEACTBA, KOMTO A2 €4 AOCTATBYHM M YMECTHH, 32 Aa
ocHTYpAT ©Oasa 3a mamero mHeHHe. PHCKLT Aa me OBAe PAIKPHTO  CHIECTBEHO
HEIPABIAHO OTYHTAHE, KOCTO ¢ PE3YATAT OT H3MAMA, € [IO-BHCOK, OTKOAKOTO PHCKAa OT
CHINECTBEHO HEHPABHAHO OTYHTAHE, KOETO € PE3YATAT OT IPEINKA, Thil KATO H3MAMATA
MOME AQ BEAIOYBA TAiHO crnopasymasane, dharmmdpuimpane, npeAHaMePEHH ITPONYCKH,
HIABAEHIA 32 BHBEKAAHC HA OAHTOPA B 3aDAYHKACHHE, KAKTO W IpeHeOPersane mAn
320DMKAARHE HA BBTPEIHIA KOHTPOA,

—  moAydasame pasbEpame 3a BHTPEIIHHA KOHTPOA, HMAII OTHOIIECHHE KbM OAMTA, 33 Aa
paspabOTHM  OAHTOPCKH NPOMNEAYPH, KOMTO A3 €A [OAXOARNIH IPH  KOHKPETHHTE
ODCTOATEACTBA, HO HE C IeA H3PasABaHe Ha MHEHHE OTHOCHO ed)eKTHBHOCTTA HA
FETPENTHIA KoHTpoA na Ponaa;

—  OIEHSABAME YMECTHOCTTA HA MINOAIBAHHTE CHETOBOAHH TOAHTHKN H PasyMHOCTTA HA
CHETOBOAHHTE HPUDAHIHTEAHH OIEHKH H CEBEP3AHATE € TAX ONOBECTABAHNA, HAIIPABCHH
OT PBKOBOACTBOTO;

—  ADCTHTAME A0 3IAKAKMEHHC OTHOCHO VYMECTHOCTTA Ha H3IOAZBAHE OT CIpaHa Ha
PHEOBOACTBOTO HA CHETOBOAHATA DA3a HA OCHOBATA HA HPEAHOAOKCHHETO 33 ACHCTBAIIIO
HPEANPHATHE |, HA Ha3aTa HA TOAYHEHHTE OANTOPCKH AOKAIATEACTBA, OTHOCHO TOBA AAAN
€ HAAHIIE CHINECTBEHA HECHTYPHOCT, OTHACAINA C€ AQ CHOMTHA HAH YCAOBHA, KOHTO OIrsa
MOIAN Al [OPOAST 3HAYHTEAHH ChMHCHHA OTHOCHO crniocobmnoctra ma Pomaa sa
NPOABAKI A2 (PYHKIMOHHPA KATO AEHCTBAINO MPEANPHATHE. AKO HIE AOCTHIHEM AO
FAKAIOHMCHHE, Y€ € HAAHIE CHINECTBEHA HECHIYPHOCT, OT HAC CC HINCKBA AQ NPHBAEYEM
BHIMAHNE B OAUTOPCKHA CH AOKAAA KbM CEBPIAHHTE € TA3H HECHIVPHOCT OHOBECTABAHMA
BBE (PHHAHCOBHA OTYET HAM B CAyYAll 49€ TE3N ONOBECTARAHMA CA HEAACKBATHM, A
smoamchumpame mueanero cn. Hammre sakaiowennsa ce ocHopasatr Ha OAMTOPCKHTE
AOKAZATEACTBA, MOAYHEHH A0 AATATA HA OAMTOPCKHMA HM AoKAaA. Boaemm cuburns man
VeAOBHA obade MoraT Aa craHat npranHa Poraa aa npeycranoni dynrmmonnpanero cn
KATO ACHCTBAIND ITPEAITPHATIE;

—  OIEHSBAME IHAOCTHOTO NPEACTABAHE, CTPYKTYPA H ChABPHKAHNE HA (PHHAHCOBHA OTYET,
BEAIOMHTEANO  ONOBECTABAHMATA, ©  AaAW  (DHHAHCOBHAT  OTHET  [IPEACTaBd
OCHOBOIOAATAIITATE 33 HETO CACAKH M ChOMTHH 110 HAYHH, KONTO HOCTHIA AOCTOBEPHO
HpeACTABAHE.

Hue KF}H«T}THHHHPEME C AHIATA, HATOBADCHH C OO0 }'HPHBAEHH{.‘, ]lﬂpﬂﬂ C OCTAHAAHTC
H'h!'l'[\ﬂEH, HJ'LH.HIIP:B.HHR obxpaT o BI}E’ME HA H3MTBAHEHHE HA OAHTA H ChIINECTBCHHTC
KOHCTATAIIAH OT OARTA, BEAIOYMHTEAHO ChINECTBEHH HEAOCTATBIIH BFhE BBHTPEOIHHA KOHTPOA,
KOHTO HﬁEl-mﬂiHHH'Er]aML‘ o BpeMe Ha HIRBPHOIBAHHA OT HAC OAHT.

ADOKASA FEB BPBIKA C APYTH 3AKOHOBH M PEIYAATOPHH H3HCKBAHNA

B sombAHEeHHE HA HALIATE OTTOBOPHOCTH M AoKAasBane ceraacno MOC, onmcann no-rope s
pasaeaa L Apyra mudopuanus, pasanusa o1 (GHHAHCORHA OTHET W OAHTOPCKIA AOKAAA BHPXY
HEroO™ MO OTHOIIEHHE HA AOKAAAA 33 ACHHOCTTA, HIE H3ITBAINXME H ITPOICAYPIFTE, AODABEHI
kb manckpannte no MOC, ceraacno Viazanmara na npodpeconasnarta oprannsaing Ha
AHIIAOMHPAHITE EKCHEPT-CHETOBOAMTEAN ¥ perucipupannre oawropn B bearapua —
Mucrirryr ua annaomupannre ekcnepr-caeropoantean (MAEC), maaasenn ma 29.11.2016 r.
Tean OPONMEAYPH KACAAT NPOBEPKH 33 HAAMYHETO, KAKTO N nposepkn Ha chopmara n
ChBADPAAHHCTO HA TAa3n APYTa HHEQOPMAIIHA © IICA AR HH MOANOMOTHAT WL dhopuipane Ha



o GrantThornton 4

CTAHOBHILEG OTHOCHO TOBA AAAH ADYTATI ]{HCPOPM{LILHI BEAIOHMBA OIMOBCCTHBAHHATA
ADKAAABAHHATA, TPEABHACHI B Isasa ceama OT 3aKOHA 32 CHETOBOACTBOTO, IPHAOMWIIM B
buarapus.

CranoBsiie BBE BpBiKa ¢ 4A. 37, as. 6 or 3aKoHa 33 CYETOBOACTBOTO

Ha Hasata HA H3BBPIIEHHTE IPOIEAYPH, HAIIETO CTAHOBHIIIE €, e

(a) mrcbopMAIIATA, BEAIOMEHA B AOKARAA 3 ACHHOCTTA 33 (punancoBaTA TOANHA, 32 KOATO
e maroTaen hINANCOBHAT OTHET, CHOTBETCTRA HA (PIHAHCOBHA OTHET.

(6) AOKAABT 3a AGTHOCTTA € H3IOTBEH B CHOTBETCTBHC C HPHAOKHMHTE 3AKOHOBH
H3HCKBAHIHA; 1

(B) B Pe3YATAT HA NPHAODHTOTO NO3HABAHE I pasbmpane Ha aefinocrra #a Ponasa u
cpeAaTa, B KOATO TO (PYHKIUIOHHPA, HE CME YCTAHOBHAH CAYHAH HA CHINECTBEHO
HEBAPHO NMPEACTABAHE B AOKALAR 32 ACHHOCTTA.

e —
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Oruer 32 YUHAHCOBOTO CHCTOAHMUE

Mosacnenne 31 sexemspn 31 aekemspn

AR 2016 2015
‘000 An. ‘000 as.

Texymu akrusn

MuHANCOBH AKTHRN HA PANOAOKEHHE 324 HpoAa#Da 5 50 50

KpaTkocpounn HHECCTHILIH 6 4743 3661

Apyru paemanis 7 2496 2470

TMapn 1 NAPHYHI CKBUBAACHTH 8 3792 4 816

Texymm aKTHBH 11 081 10 997

O6mo aKTHBA 11 081 10 997

Heran aKTHEH, TPHHAAACKKAINN HA

HHBECTHTOPHTE B ARAOBE

(lecHoBEH KAINTAA 9.1 7679 7679

[Mpemmen peseps 10 349 349

Hepasnpeaeaena nedasda 3045 2961

Ofmo HeTHH AKTHBH, IPHHAAACHKAINH HA

HHBECTHTOPHTE B AHAOBE 11073 10 989

Texymmn nacusn

3aabAKeHHS KbM YIPABARBAIIIOTO APVKECTBO 14.2 8 8

Texynm nacunn 8 8

O6mo HETHH AKTHEH, IPHHAAACHKAIIH Ha
BHBECTHTDPHTE B AAAOBC H NACHBH

d
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3 aewenmpi 2006 1

Oruer 3a reuanbaTa nam 3arybara u Apyrus BCeoOXBaTeH
AOXOA 32 TOAMHATA, TIPUKAOUBaIa Ha 31 AekeMBpH

Tloacuenune 2016 2015

000 am. 000 Ae.

PuHAHCOBH IPHXOAN 12 194 294
ITeuasba or (huEAHCOBH AKTHBH 194 294

Pasxoan za BEIHAIPAAACHIC HA 1.'!""I’I]’J‘ﬂ.lh'l..‘ll]}i!_Li.l;{I_.'lTﬂ

APYH#ECTBO 14,1 (94) (93)
Pasxoan 3a Be3HATPANACHHE HA DAHKATA ACTIO3NTAP 13 (13) (13)
Apyrit onepaTHBHI PasxoAn 13 (3) (3)
O6mo pasxoAH 34 ONEPATHBHA ACHHOCT - (110) (109)
IMeuasba 3a roamsara 84 185
O6mo BceobXBATEH ADXOA 34 FTOAHHATA 84 185

(1

CrucraBna: (() rI'/ DAL '5'1 HambsAnnTeseH
/ Tarana Koaesa /

Aarta: 21.02.2017 r.
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A "Konkapa Gons —6 lapruen” o]
Pruancop GraeT

31 aekemnpn 2016 &

OTyer 32 TapUIHUATE ITOTOIH

32 TOAMHATA, IIPUKAFOUBaIa Ha 31 AekemBpH

Toacuenne 2016 2015
000 as. D00 an.

TMapuuen MOTOK 0T ONEPATABHA ACHHOCT

[MoAyaenn Anxsn 169 273
Llecns Ha R3CMAHHA ITO ACTIOZHTH - 35
[MAamanns 110 ONEPATHBHH PA3XOAH (111) (110)
Heren napu4en NOTOK OT ONCPATABHA ACHHOCT 58 198
TMapugen noToK 0T (PHEANCOBA ACHHOCT
[NocrenaeHns OT eMHTHPAHE HA ARAOBE - 8 500
[Maanasng 1o odpaTHO HIKYTIYBAHE HA ARAOBE - (B715)
Heren napuaes noTok or (purancosa AeiHoCT - (215)
Hertna npoMaHa B HAPH ¥ APUYHH EKBHBAACHTH 58 (17)
[Mapu 1 HAPHYHI CKBUBAACHTH B HAYAAOTO HA TOAMHATA 8477 8494
[Tapn m nApHYHN CKBHBAACHTH B KPad HA FOAMHATA 8 8 535 8 477
M), 9 = |
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hypancos oT4eT

31 aexenmpn 20161
[Toscuenus KkbM (PUHAHCOBHUA OTYET

1. IMpeamer ma AeHROCT

Aorosopen dona "Konkopa ®ona — 6 [apusen"” (,Porast”) ¢ oprannanpan 1 ynpasAspax
ot Vipasassamio apymectso , Konxopa Acer Menmazarsut” AA (Busme VA berraMapxk Acer
Mennagvmar AA), rp. Codms, B3 ocnosa na pemenne na OOmorto cwbpamie Ha
AKITNOHEPHTE Ha VIIPaBARBAIIOTO ApY#KecTBO, TpoBeacto Ha 15.02.2008 roamma. DopawT 1va
H3AAAEHO paspemncane oT Kommcnsra 3a dpmmHancos Haszop Ne 107 — A®/26.06.2012 r.,
PasPEIICHIETO € HIARACHO HA OCHOBAHHE Pemenne Ne62-Ad o7 29 2008 roansa ma Kosmucus
3a (PIHAHCOB HAASOP M BBE BPB3KA € pemieiie or saceaanne na OCA wa VA Komkopa Acet
Menuasnsar AN, nposeaeno ua 08 mait 2012 roanna, 3a npoMana Hi HAIMMEHOBAHIETO HA
sorosopiis poa or Aorosopen pona "benaMapk ®ona — 6 Tlapuaen” ma Aorosopen
dona "Konkopa @ona — 6 [Mapugen”. [IpeamersT My Ha ACHHOCT € KOACKTHBHO HHBECTHPAHE
B OPEXBBLPASEMH LEHHH KHIGKA H APYIH AMKBIAHE chunanicopn axtusin 1o 9a. 38 ot
JAKMCAITKH na napmann cpeactsa, HAOpaHK Ype3 nyDANYHO HPEAAATAHE HA AAAOBE, KOCTO
€€ OCBILUECTBABA HA IIPHHILIIEA HA PASHPEACACHIE HA PHCKA.

AeiiHOCTTA 10 OpraHH3HpaHe, YHPABAGHHE, MPOAXAKDA 1 ODPATHO HIKVIYBAHE HA ARAOBE OT
MoHAR, KAKTO B PA3KpiBane Ha HHGOPMALI OTHOCHO ACITHOCTTA My, C& AAMIHHCTPHPA OT VA
HKonkopa Acer Menmasmnit™ AA na aapec 1p. Codpus, 6ya. ,,Toaop Asexcanapos™ Nel4l.
Ipn ocbiiecTBABAHE HA ACHCTBHA 1O YIPABACHHE HA Aoropopana dona, Ynpasassamoro
APYAKECTBO IOCOMBA, Y€ ACHCTHA OT HMETO I 32 CMeTRa Ha AoroBopHis dpona.

QOHABT He € CAMOCTONTEAHO IOPHAHYECKO AMIE H HE NPHTEAABA NPABOCYOEKTHOCT, HITO
yupasirreann oprans, Bonvkn akTiaen, Konto ca npuaoGiTH 3a Poraa, ca obma coDCTBEHOCT
Ha uEBeCTHpaAnTe B Hero Amma. [lewaabmre n sarybure ma @omaa ce noemar or
HHBECTHTOPHTE, CHPAIMEPHO HA TEXHHA AA B HMYILIECTBOTO MY.

Caea MapbLPIIEHA NPOMAHA B CODCTBEHOCTT2 HA VIIpapAsBAIIOTO APY#CECTBO 1 CMAHATA HA
nerosoto namenosanne ot YA , BenuMapk Acer Menmanovsur” AA ma VA , Konkopa Acer
Menmamvbat” AA Ha APyKeCIrBoT0 € H3AIACH AHICHS Ned6-¥A/21.06.2012 1., marasen Ha
ocnopapne Pemenne Ne389-VA or 15 wonn 2005 r. ua Kommcnsra 3a dpunancos Haszop.
IMpomenen e 1 aspecsT Ha ynpasaerne: 1p. Codpus, Gya. , Toaop Asexcanapos™ Ne 141.
Koukopa @ona — 6 npeacrapaspa 0DOCODEHO HMYITECTBO € HEA KOACKTHRHO HHBCCTHPAHE B
HEHHH KHIDKA H APYTH AHKBHAHH (DHHAHCOBH AKTHEI HA NAPHYHN CPEACTBA, nabpann upes
MyDAHYHO 1PEAAAraHe Ha ARAOBE, KOETO CE OCBIICCTBABA HA NPHHILNA HA PasnipeseAene Ha
prcka. Bewukn axtimm, npuaoburn aa Aorosophms doma, ca obma coberRenocT Ha
pasecTHpasnTe B Hero anua. IMewasbure n sarybnre na Aorosopuns ¢honA e HOEMAT OT
HHBECTHTOPHTE, CHPAIMEPHO HA TEXHIA ASA B HMYILECTBOTO HA Danaa.

AorosopanaT hOHA HAMA PETHCTPHPAH TbpBOHAaYaren KannTas. Korkopa ®ona - 6 Napiaen
sanousa nyGAHMHOTO npeasarane ma chomte Asaose Ha 03 jomnm 2008 roamma. Lleara ma
VIPaBASBALIOTO APYAECTBO 1IPe3 HITERAATA TOAlHA Getne Aa HADEpe NAPHYHI CPEACTBA BbB
MoHAA 1 YIPABACHHE HA HETOBHA HHBECTHIHOHEH NOPTeiia CHrAACHO HHBECTHILMONHATA MY
IOAHTHEA.

MNpy sapspiBaHe HA HHBECTHIMOHHATA ACHOCT, YIPaBARBAIIIOTO APYRECTBOTO C€ IIPHABPHA
KbM H3HCKBAHETO 32 BHCOKA AHKBHAHOCT Ha aktueiTe Ha Ponaa, CrpeMerbT € Aa ce H3IPamKAa
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PrpancoB oTvel

3 sexemepi 2016 1

noprdpeiia 07 HHCTPYMEHTH HA NAPHYHIA 1a3ap, KOHTO Aa f'bA€ H3ITOYHHK B CPEAHOCPOYEH
MAAH HA AOXOAHOCT § CBHIIEBPEMEHHO Aa He orpannuasa sn3Momnoctiure Ha Ponasa
CBOEBPEMEHHO AL ITOKPHBA TEKYIIHTE CH 3AABAKCHIA, BRAIOIHTEAHO 1 110 HOAIACHH HOPBUKM
sa obpatno nskyiysane ga Assose. CTpysTypHpaneTo n yOpaBAHIETO HA HHBECTHIIOMNHIA
noprdpeiia Ha PorAa € HIMAAO HACOYEHA KbM (DHHAHCOBH MHCTPYMEHTH HA NAPHYHIA Ha3ap.
Aorosoprauat oHA HAMA perncTpupan mepBoHauaen kammaa. [ydamnoTo npeasarane mna
anaose na Konkopa ®ona — 6 sanousa na 03 roun 2008 roanna. Ha 04 onn 2008 roansa
Hernarta croitnoct na axrusmre aoctira 500 000 Aea i chraacHo AeficTamaTa pasnopesda Ha
4a. 166, an. 3 or 3MNMLIK sanogsa onpeAeARHETO HA [I€HA HA ODPATHO H3KYIYBAHE. bposr Ha
asaosere kbM 31 aexemspn 2016 roanna prasmaa ma 767 854.2290 opos.

Mpoduast na PoHAa € HHCKO PACKOB. YIPABAABAIIOTO APYAECTBO HA OCHOBAHHE i ITpH
YCAOBHH, YCTAHOBEHH H AONYCTHMH OT 3aKOHZ, ¢ BBIAOKIAD AEHOSHTAPHUTE JCAYIH 110
oTHomenne Ha akmmsuTe Ha Konkopa @ona — 6 Aa ObAAT yIpaBASBAHH OT ,Paitcpaitsendank
(bbarapns)” EAA. Teprosusra ¢ AssoBe Ha Popaa ce HIBBLPIIBA HA THINETA, OCHIYPEHH OT
VIIpaBAABAIIIOTO APYAECTBO.

Kom 31 aekenmpn 2016 roanna @onast aava otkpumi kaonose. opaan cnemmdpmrara na
aeitHocrra na Aoropopuus ¢poma, npes oTHETHHA [EPHOA HE €A HMIBLPIIBAHH HAy9HN
H3CACABAHHA H PA3patOTKIL

DOHABT € ChC CCAAAHIIEC H AAPEC HA YIIPABACHHE B IP. Codpus, oya. ,,Toaop Aaekcanapor™ Ne
141.

Assosere na @onsa ne ca perncrpupann Ha Bearapeka dronaosa dopea. Llennnre kimaa ca
¢ nomunas 10 as., npucsoen ISIN koa BG9000009084.

2, Ocrosa 3a u3roreaue Ha (pUBABCOBMA OTUET

Ouuancosusr order pa PonAa € cbeTaBeH B ChoTBeTcTBHE ¢ MeRAYHAPOAHNTE CTAHAAPTH 324
dunancono orarane (MCPO), paspaborenn i nybamsysann o1 CBBETA MO MEKAYHAPOAHI
cuerosoann crapaapmin (CMCC) u npuetn o1 Esponeiickns cpros (MCPO, npuern ot EC).
Mo cuuceaa ma naparpadp 1, touka 8 or Aombammrennte pasmopeabn na 3akona 3a
CHETOBOACTBOTO, NPpHAOKHM B Bharapis, tepaunsr ,MCDO, npuern or EC* npeacranassat
Memaynapoannte caerososn cranaaprin (MCC), npiern 8 chomserctene ¢ Peraavent (EO)
1606/2002 na EBponeiickis napaames’ n Ha ChBETA.

DyHaHCOBUAT OTHET € ChCTABCH B E'h.-‘tl“.'lpl:i{]i AEBA, HOCTO © (t:ym\‘mmﬂa.mam BasyTa Ha
®onaa. Benakn cyam ca npeacrasenn B xuanan acsa (‘000 AB.), BRAIOUHTEAHO CpaBHITTEAHATA
nncpopaanms 3a 2015 1., OcBeH ako He € NOCOMEHO APYTO.

PuHAHCOBHAT OTHET ¢ ChCTABEH OpH CIIASBANC Ha TIPHHIINIA HA AeTiCTBAIID HpeAlpHATIE.

KM AaTaTa HA H3TOTBAHE HA HACTOANLMA (PHHAHCOB OTYET PHKOBOACTBOTO HA Y IPABARBAIIIOTO
APYAECTHO € HAIPABIAO NPeleHKka Ha cocobHoCTTa Ha POHAA A2 HPOABAKI CBOATA ACHHOCT
KATO A€HCTRAINO MpeAnpHATHE HA Da3a HA HAAIYHATA WHOPMAIIHA 32 TPEABHANMOTO Obaelie.
CA€A MawBPIICHIS OPETAeA HA AeiinocTTa Ha PoHAA PBKOBOACTBOTO OUakea, Ye PomanT Hmva
AOCTATEYHO (DHHAHCOBH PECYPCH, 33 A NPOABANH ONEPATHBHATA CH ACHHOCT B DAH3KO
OBAEIIE I MPOABAKABA AQ TIPHAATA TPHHILINA 32 ACHCTBAINO PEANPHATIE IPH H3TOTBAHETO
pa pIHAHCOBHA OTHET.
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3. llposenn B cHCTOBOAHATA HOAHTHKA

3.1 Hosn crasaapra, wamencnus u pasacaeans kem MCPO, konro ca saesan B
cuaa ot 1 aayapu 2016 1.

DOHABT ¢ HPHAOKHAO CAEAHHTE HOBM CTAHAAPTH, M3MCHCHUA M PASACHCHIA KbM MC®DO,
paspaborenn i nyoAnkyBann o1 CbBETA 10 MEKAYHAPOAHH CYETOBOAHHM CTAHAAPTH, KOWTO C4
FANBAKITEAHH 33 IPHAATAHE OT TOAHITHHA NEPHOA, 3ano4samt wa | anyapi 2016 r., o EoMaT
chiiecTReH edhekT OT HPHAATAHETO WM BBPxy uHaHCOBHA pesyATaT H (PHHAHCOBOTO
cheTofne Ha Apymecrsoro:

s MCDO 10 ,Koncoananpann ¢pHHAHCOBH OTHETH , MC®O 12 ,,Onopecrasane Ha
AsAOBH yuactus B Apyra mpeanpusmugs’ w MCC 28  HMusectnmm s aconmnpann
IPEANPHATHA ¥ CLEMECTHH npeAnpuaria™ — Husecrnunonnn apysecrsa (navenen),
B ciaa ot 1 sayapn 2016 r., npuers or EC

s MCDPO 11, ,Cesmecrnn anramunventn’” (nanveHeH) — [Ipnaobusane Ha Asn B cbByEeCTHA
Aeiinoct, 8 cuaa ot 1 auyapu 2016 r., npuer ot EC

e MCC 1 ,Ilpeacrapane na counancosn ordern” (namenen) — OnosecTapanms, B cHAa o1
1 anyapu 2016 r., npuer or EC

e MCC 16 , Mmoo, smamman u ceopesenns” u MCC 38 | Hemarepumainn axrusn®
(m3menenn), 8 cuaa ot 1 aayapn 2016 1., npuwern or EC

e MCC 16 ,HMmorn, manmun 1 ceopemenns” 1 MCC 41 | 3emeseane” (nmasmenenn) —
[Maosonocan pacrenns, B cuaa ot 1 anvapn 2016 r., npuern or EC

e MCC 27  Musmsaayasan punancosn ordet™ (ussmenen), B cusa ot | sayapn 2016 .,
npuet ot EC

e  [oamunn nosotpenns 2012 - 2014 r. B cinaa or 1 aayapn 2016 r., nprem ot EC

3.2 C']'HIIAHP'['H, HIMCHCHHA B PASACHCHAR, KOHTO BCE OINE HE Cd BACIAH B CHAA H HC
L |1p1|.1.au AT O7T HI'I-PHIIHH AdTa OT q}ﬂll,-l:!

CAeAHHTE HOBII CTAHAAPTH, H3IMEHEHHA H PA3ACHEHHA KbM CBINECTBYBAIINI Beve CTaHAapTh,
KOHTO €C 04akBa A2 mnmat edrext BBpxy domaancosms otder ua Ponaa, ca nyOGANKYBAHH, HO HE
€ BAE3AH B CHAA 38 (PHHAHCOBATA rOANMHA, 3anousamta Ha | suyaps 2016 r. 1 He ca OHAR
NPHACKEHH OT Ho-panna aata oT Ponaa:

PoropoAcTBOTO Ha ‘.‘-”npannmmunrn APYVAECCTBO OYAKBA BCHYKM CTAHAAPTH H H3MCHCHHA Al
AT OpHETH B CHETOBOAHATA NOANTHRA Ha Ponaa opes OBPRHA INICPHOA, 3RITOYBAIL CACA
AATATA HA BAHIAHCTO ITM B CHAA.

MC®O0 9 ,, Punancoen uacrpymenta” B cuaa o1 1 sanyapu 2018 r., npuer or EC

CoBersT 10 MEKAYHApoAHN cdetoBoarn crapaapti (CMCC) naaase MCPO 9 Drrancosn
HHCTPYMEHTH, KATO 3aBBPII CBOR npoekt 3a samana na MCC 39 | @unancosn mHCTpyMeHTI:
npusHasade #  onenssame”. Hobusr  cramaapr  BpBesaa  3HAYMTEAHH [POMEHH B
KAACH(IIKAIIATA N OLEEHABAHETO HA (DIHAHCOBI AKTHBII H HOB MOACA HA OMAKBAHATA KPEAHTHA
saryfa 3a obeanenka Ha dunancosn awmmsn. MCPO 9 prao4Ba # HOBO PBEOBOACTBO 3a
OTYHTAHE HA XEAKHPAHETO. PHKOBOACTBOTO Ha APYHECTBOTO € BCE OIIE B ITPOIEC HA OlEHKA
Ha edpexra ma MCDO 9 pupxy qmuzm:ﬂmm OTHET, HO BCE OIIE HE € Fh3MOKHO AR MTPEAOCTABIT
koangectsena nadopmamms. Ha rosn eran caeannre obaacrn ca ¢ odaxsan edhert:
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. H.iacnr]mwmmm H OLCHABAHETD HA l:]mHaummma aruen Ba Pomaa caeasa Aa DBAAT
HPEF.'\E,-WIH Ha 6&3‘3'['51 Ha HOBHTC KPH'I'EPHH, KOHTO B3pMaT nos BHEMAHEC .-mmnnpcmrre
NAPWYIHHE MOTOIH 33 AKTHBHTE H DI3HEC MOAEAL, 110 KOITTO T€ €a YUPABAABAHIT,

* HHCTPYMEHTHTE HA COBCTREHITR KallifTaA HAMA A4 MOFAT AAa OBAAT OICHABAHH 110
ceDecToiiHOCT HAMAaAeHa Che 3aryOn o1 obDesuenka. BymecTo TOBA BCHUKI TE3N HHBECTHILIN (e
OBAAT OINCHABAHIL 10 CHPABEAARBRA croiinoct. [lpomennre B clupabessnsaTa CTONHOCT 11e
HHAAT IPEACTABCHN B TEKYILATA e9arba nan 3aryoa.

* ako QPOHABT HPOABAKABA AA HIDHPA ONEHABAHETO HA OLPEACACHH cpunancosn nacuBn Mo
CHIPaBEAANBA CTOITHOCT, POMEHNTE B CHPABEAAMBATA CTOHHOCT 1 DLAAT NPHIHATH B APYTHA
BCEOBXBATEH AOXOA AO CTEIEHTA, AG KOATO TE3H I[POMEHI € OTHACAT AO CODCTBEHIA KPEAITCH
puck ua Apysecrsoro.

MC®O 9 ,®unancopn uucrpymentn” (mamenen) — Orumrane HA XCAKHPAHCTO, B
cuaa or 1 auyapu 2018 r., Bce ome e e npuer o1 EC

HMameneHnara BOAAT AQ ChIICCTBEHA IIPD.\IHHH B OTYHTAHCTO HA EE.I?HITPEHETO, HOATO
NMO3IBOARBA HA ,-\P:..'T-HCCTBETR Ad I’J'[PHE'IBRT TEXHHTE AC]?HDL_I'H BbB BpPDb3KA C YVIIPABACHHCTO Ha
pHCKA HO-A0DpPE BBB (PHHAHCOBITE OTHETI.

MCC 7 ,,Otuen 3a napuannTe notonn” (n3mencn) B cuaa or 1 amyapu 2017 r., sece ome
ne e npuer or EC

Tean H3MEHEHNA HAHCKBAT AOITBAHHTEAHD OIIOBECTABAHCE, KOCTO IIIEC IMOIBOAN HA [MOAIBATCANTE
Ha {PHIIEHCGEH OTHETH Ad OIIEHET NPpOMEHHTE B 3AADBATKCHIA, ITF(H!B'[’H'{H.]’_LU{ oT (i}iIHﬁHCOBﬂ'I'ﬂ
ACHHOCT.

PrrososcTBOTO HA 11'*’71[PZ?L'B.J'In_li:B3]'.I.T.13IIT|‘~.!| APYVHCCTBO € B Hpouec Ha AHAAHZHPAHC Ha BhIMOGAHITE
L‘(‘]}Eh‘ﬂi OT BAH3AHETO B CHAQ HA TOPEeOIIHCAHHTE CTAHAAPTH, KATO KBM MOMCHTA HE MOWRC
TOYHO A4 IIPOTrHO3HPA H3MCHCHHETO B CYMHTE BLE CI:IH]IRIIEGBHH OTHET HA l'-I‘DI—Lm, KOETO IIC
BEh3IHHKEHE CACA BAHIAHCTO MM B CHAA.

(CACAHHTE HOBH CTAHAAPTH, H3MCHEHHA 1 PASACHEHNA KbM ChIICCTBYBAIIM BEHC CTAHAAPTH,
KOHTO €4 MyDAHKYBAHH, HO HE CA BAE3HAAN BCE OLLE B CHAQ, HE CE OYAKBA AQ HMAT CHINECTBEH
ecpext pupxy dhuHancornTe OTHETH HA APYKECTROTO!

e MC®DO 2 [Miamane aa Hazara ma akinn” (mamenen) 8 cuaa ot 1 auyapu 2018 r., see ome
ne e npuer ot EC;

o MC®O 4 3actpaxosareann sorosopn” (mamenen) 8 cuaa ot 1 anyapn 2018 ., nce ome
ne e npuer ot EC;

e MCPO 10 ,Koucoamampann HHAHCOBH OT9eTH H MCC 28 ,Hosectnunn =
ACOUMUPAHE TPEATIPHATIA H CHBMECTHI TPEAITPHATHS™ (n3asmeHeHN), AATATA HA BAH3AHE B
CHAQ OIIIE HE € ONPEACACHa, Bee omle He ca npuern o1 EC;

o MC®O 14 ,Orcpouenn cMeTki npy peryanpann nenn” B cuaa or 1 auyapn 2016 r., see
ot He e npuer or EC;

o  MCDO 15 [Tpnxoan o1 AOrosopH ¢ kamern” B cuaa ot 1 anyapn 2018 r., npuer o1 EC;
MCPO 15 llpuxoan or Aoroopn ¢ kAsenTn” (n3menen) B ciaa o1 | anyapu 2018 1.,
npuer or EC;

e MC®OO 16  Ansuurn” s cuaa or 1 aayapn 2019 r., see ome me e npuer ot EC;

e MCC 12 Aambim Bpxy AoxoAa” (M3MeHeH) B cuaa o1 1 Anyapn 2017 r., Bce omie He e
npuet o1 EC;

e MCC 40 “Musecrmmmonnn umoti” (msmenen) — Tpancdep Ha HHBECTHIHMOHHNE HMOTH B
ciaa o1 1 auvapn 2018 r., sce ome He e npuer ot EC;
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e KPMC®DO 22 “Caeskn 1 aBancoBHM DARIIAHHA B YYHAECTPAHHA BaAyTa® B cuHaa or |
suyapn 2018 ., see ome ne e npuer or EC;
e  loanmmn noaodpenns MCPO 2014 - 2016 r. Te sacarar 3 crapsapTa, 33 BCEKH OT KOINTO
€ ONPEACACHA OTACAHA AATA HA BAH3AHE B CHAAKAKTO CACABA:
- MC®O 1  llpnaarase 3a wspsn st #Ha MCDO™ — 8 ciaa or 1 suyapu 2018w, see ome
He e npuer o1 EC;
- MC@O 12 | OnopecraBase HA ARAOBH YHACTHA B APYTH HPEANPHATHA" — B ciaa ot |
auyapu 2017r., nce ome ne e npuer ot EC;
- MCC 28 , Husecrnimy B acONMHPAHH H CHEMECTHH HpeAnpustHa” — m cuaa or |
auayapn 2018r., sce ome ue e npuer or EC.

4, CueroBOAHA HOAHTHEA
4.1. O6mu nososEeHna

Hafi-apaunmpime cderoBoAnn IOANTHEN, ]IPIL\LHH.HII NpH HI3TOTBAHETO HA TO3H (tJHHaHCUH
OTHET, Ca l]Pt‘AETﬂ.‘BﬂHIl MO-AQAY.

(PHHAHCOBHAT OTYCT ¢ CHCTABCH IIPH CIIa3BaHe HA NPHHIMINTE 33 OLEHABAHC HA BCHYKH
BHAOBC AKTHBH, [ACHBH, HPHXOAH H PA3XOAH, CBIAACHO MC®DO., basnre 3a onenka ca
OMOBECTEHH MOAPOOHO MO-HATATHE B CYETOBOAHATA MMOAHTHEA KbM chunancoBIA OTYET.

Cheasa aa ce U’I'l?il.'.‘.-\l:‘]ﬁ]i, 4¢ OpH CbCTABAHETO HA NPCACTABCHIIA ftllﬂlﬂllfﬂﬂ OTHET Ca
HINMOAIBAHN CHETOBOAHH OIEHKH H AOITYCKAHIA. H‘hl‘l]}f:l{ll Y& TC Ca ﬁasupmm Ha HHCl)EIPMﬂl.[]IH.
HPCcAOCTABCHA HA PLEOBOACTBOTO KbM AATATA HA HM3TOTBRAHC HA {t]l{l‘lﬂ.'!‘li:ﬁBHH OTHET, peasHuTC
PE3IVATATH MOIAT AL CC PAZAHYABAT OT HANPABCHITC OLCHKI I AOITYCKAHTIA.

4.2. Tlpeacrasane Ha (PHHAHCOBMA OTHCT

PuuancoBuaT oT9er ¢ upeacrasen B cporpercrene ¢ MCC 1 Tlpeacrasane na dumnancosn
orgern” (pesnznpan 2007 r. n xopurupan). PonAsT npHe Aa NPEACTABA OTYETA 3a medasbaTa
HAH 3aIy6ATa H APYTHA BCEODXBATEH AOXOA B CAHHEH OTHCT.

B orera aa ({):mﬁmcﬂnn‘m CHCTORHHE CE [PEACTABAT ABA CPABHHTEAHH NEPHOAA, KOTATO
Ponaa;

a) IPHAATA CHETOBOAHA TTOAHTHEA PETPOCICKTHEHO;
6) IPEN3YMCARBA PETPOCIICKTHBHO NO3UINYE BbB (WHHAHCOBHA OTHET; HAN
B) npexAacHIIIPa NO3UITNH BB (DHHAHCOBHA OTHET.

(I)DHM HAMA HHTO €AHO OT NOCOYMEHHTE llf_l-lUPl: }'CA{JBIIH 3a upmcmmc Ha ABd CFE.BHITI'IEAH.H
TII'.‘I'.IH(JA.E, TAKA HE (.tJHHHHCCIB]lH OTHET € NPEACTABEH C CAHH CDABHHTCACH nep:m_a.

4.3. CacAxkH B UyZKACCTPAHHA BAAYTA

CACAKIITE B 9VHAECTPAHHA BaAYTAa Ce OTHHTAT BbB (pyHKmmonasmara sasyra Ha Pomaa no
opunpasans 0OMeHEH Kype KbM Aarata Ha cacakara (oOssenus pukcunr sa Buarapceka
HAPOAHA Oanka). [lewasdonre aax}'ﬁrrrc OT KYPCOBH PASAHKH, KOWTO BL3IHHKBAT MPH
YPEAAAHETO HA TE3N CACAKH Il NPEOLEHABAHETO HA NAPHYHHTE MOIMIH B YVAACCTPAHHA
BAAYTA KbM KPaf Hd OTYETHHA NEPHOA, CE NPH3HABAT B 11€9AADATA HAH 3ary0aTa.

["Ii‘:llﬂpll‘-IHHTf MNO3NITHA, OLEHABAHH ITO HCTOPHYECKR IIEHA B IVIKACCTPANNA BAAYTA, CC OTHHTAT
no oOMeHHIA KYPC KbM AATATA HA CACAKATA {HE‘ ca IIPE{)I{E][CIII{J. Henapnqmrrc TTO3IHITHEH,



AD "Konkopa Do — 6 [I:Jpllltul“ i1
Mpraancos oTvel

3 aekesnpn 2016

OIEHABAHN 110 CIIPABCAAIBA CTOHHOCT B HYHACCTPaHHA BaAyTa, CC OTHITAT 0 ODMCHHIA Kypc
KbM AATATA, HA KOATO € UHPEAE&EH& CIIpaBeAATBATA CTOHHOCT.

4.4, OrumTane 1o CerMeHTH

@oHATLT PA3BHBA ACITHOCT CAMO B EAIIH HKOHOMITHECKH CEKTOD TOPAAH TIPABHITE OIPAHIYCHIA
1 1eATa, 33 KOATO e cp3saaen. [lopasn Tesn npruHEH HAMA A2 ObAe nOKa3aHa nacopmar 3a
PHEJUT‘IHII El'.‘l\'rﬂFH,

4.5. [Ilpaxoan

Ocnopnirre dounarcosn npnxoan Ha PonAa €a OT ONEPAILIN € HEHHN KHITHR, OT PEAARSIPAHH
[EMAADH HAM 3aTYDH OT CACAKH € HEHHH KHIKL, OT AHXBH 10 ACTIO3HTH I ANXBOHOCHIT HEHHH
KHITKA B OT AHBHACHTIL.

l’lpl{xn.urre O AMXBH €€ OTHHTAT TCKYILO IO MCTOAA HA Eq'}BK‘I'I!'BHHH AHXBEH ITPOLICHT.

]—lpuxu,\.r:'l‘e OT AHBHAEHTH CE LIpPH3IHABAT B MOMEHTA HA BFhIHIKBAHC HA ITPABOTO 34 OoAYHaBANC
HA [MAAIITAHETO.

PasAHKITe OT IPOMEHITE B OlleHKATA HA (PUHAHCOBITE HHCTPYMEHTH CE OTIHTAT KATO TERYIN
HPHXOA HAH PA3XOA OT NPEOLEHKH HA (PUHAHCOBH AKTIBH, KOTATO TE3N ARTHBI €2 ADPAKAII 32
THPIYBAHE M B CODCTBEHIA KAINITAA KATO PE3CPB OT NOCAEABALIA OIEHKA, KOTATO TE3M AKTHRI
CA HA PASHOACKEHIE 32 ITPOARKOL.

Pasanxara MEMAY HIpEeOIEHCHATA CTOIHOCT H ﬂpﬂﬂ.ﬂ.ﬂﬂiﬂfﬂ ncHa HAa fbHHﬂ.HCUB]ﬂT.‘
HHCTPYMEHTH TPH CACAKH C THX, C¢ IPH3IHABAT KATO TCRYLIH OpHXOAN AN pasxoan oT
OICPALLHE C Cb]ﬂlaHCCIBH HHCTPYMCHTH.

4.6. Pasxoan

Paaxoamre canpaann ¢ AciinocTta Ha PonAa ce npusHaBat B nevasbara AR 3arybara B oT4eTa
3a medaabaTa MAH 3aryDATA ¥ APYIHA BCEOOXBATEH AOXOA, CACABAITKH NPHHIIIA HA TERYIIOTO
HagncAspane. PA3XOAN BbB BPB3Ka € ACHHOCTTA, KOMTO €€ MOCMAT KOCBCHO OT BCHYKH HETOBH
HPHTC}H‘ETC:‘HI HA AHAOBE, B T.9. TaKCa 324 }".IIPB.'BAEH.HE H Ph3HAIPARACHHE Ha bankara &Ellﬂﬂli‘l‘ﬂp
ce HAMMCASBAT EHCAHEBHO, CHINACHO CKAIOMEHITE ADTOBOPH € YIPaBARBAIIOTO APYACECTBO 1
banka aenozirrap.

OnepaTHBHHTE PA3XOAN Ce HPU3HABAT B nesasbaTa HAH 3aIVOATA MPH NOASBAHETO HA VCAVIHTE
HAH HA AATATA HA Wh3HUKBAHETO JIM.

PasxoAl, CHBP3aHI C HHBCCTHIMATA B AfAoBe HAa POHAA €A PA3XOAN, KOHTO Ce HOEMAT NPAKO
OT KOHKPETHHS HHBECTHTOP/TIPHTEAATEA HA ASAOBE IPH OOPATHO HIKYIIYBANE HA ARAOBC
(“TpaH3aKIMOHHI PA3X0OAN”).

4.7. ®OunancoBE HHCTPYMEHTH
MDuHancoRITe AKTHBA 1 NACHBH ce npHsHapat, korato Popaa craHe CTpana 1O AOTOBOPHM

EHDPHE}N{EHHB, BEAMYYHALIH CI_JHHHHEGBH HHCTI‘i}’M'L‘HTIL

Pupancob AKTHE CC OTIHCE3, KOIATO Ce Sﬂl}'ﬁli HOHTPG-'\ BBPEY AIJI(]H-I)‘PHHTC Impapa, KOITO
ChCTABARABAT {t]liHﬂ.HCOBHﬂ AKTHE, T.€, KOTATO CA H3ITCKAHN ITpaBaTa 3a "D.’\}-“-THHHIIC Ha IIAPHYHHI
NOTOIN HAHR € ITPEJ{H-’I:P:‘LEHH FHAYMMATA 9ACT OT PHCKE}BE‘TE M H3TOANTE OT C()F]‘ETB-EHGI'.'TTR.



Ad "Konkopa Pona— 61 lapusen” 12
Pruaancol orde

31 ackesipi 2006 1.

PuHancos 1IACHE ce OTIHCBA npu HEroROTO MOIACABAHE, HIIMAAINAHE, ITPH AHYAHPAHE Ha
CAECAKATA HAN NPH H3THYAHE HA AABHOCTHHA CPOK.

[lpu IHPBOHAYAAHO NPH3HABAHE HA (DUHAHCOB AKTHB I (DIHANCOR NACHE PoHABT I OLEHABA
M0 CHPABEAAMBA CTOIHOCT NAKOC PasXOANTE [0 TPAHIAKIMATA, C HIKAIOWEHHE  HA
huHAHCOBHTE AKTHBH ¥ HACHBH, OTYHTAHH 1O CHPABCAAHBAR CrOMHOCT B IIe4asdara HAH
aaryBaTa, KOHTO CE IPH3HABAT EPBOHAYAAHO IO CHPABEAAIBA CTOIHOCT.

DuHAHCOBHTE AKTHBH CE IPH3HABAT HA AATATA HA CACAKATA.

MunascopnTe akTHEN 1 (PHHAHCOBHTE NACHEH CC OLECHABAT MNOCACABAIIO, KAKTO € 110COYEHO
HO-AOAY.

4.7.1. MupancoBM AKTHBA

C 1eA MOCACABAIIO OHEHABaHE HA (PHHAHCOBUTE AKTHBI, C H3KAKHYEHHE HA XCAKHPALIHTE
HHCTPYMEHTH, T€ C& KAACH(IHMITHPAT B CACAHITE KATETOPIH:

KPEANTH 1 BIEMAHHA;
(hHHAHCOBN AKTHBH, OTHITAHI 110 CHPABEAANBA CTOHHOCT B nedarbaTa HAM 3aryoaTa;

HHBECTHIIHHN, ABPAHEAHA AO ITAACH,

hrHANCOBI AKTHBH Ha PASTIOACKEHHE 33 IPOAAKDA.

(DHEAHCOBHTE AKTHBI €€ PAILIPEAEART KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IEATR, €
KOATO ca npHAoOiTH. Kareropisra na aasen uHAHCOB HHCTPYMEHT OTNPCACASL METOAR MY Ha
OUEHABAHE 1 AAAN IPHXOANTE 1 PASXOAHTE Ce OTPA3ABAT B Iedasbara MAN 3arybara HAn B
Apyvrus Beeobxpaten AoxoA Ha ®Ponaa. Benukn (puAancoBH aKTHBH, C H3RAIOMCHUE HA Te3n,
OTYMTAHN 110 CHPABEAAHBA CTOMHOCT B MedaAbaTa WAH 3aryDarta, IOAACHKAT HA TecT 3a
obesmenka KbM AaTaTa Ha chupancobus order. PHHAHCOBHTE AKTHEN C¢ ODEIEHABAT, KOTATO
chimectsysar ODEKTHBHH AOKasaTeAcTsa 3a Tosa. [lpmaarar ce pasamumn kpurepin 3a
OIPEAEASHE HA sarybata OT 0GE3NEHKA B 3ABHCHMOCT OT KATErOPHATA HA dprHanCcOBITE AKTHBIL,
KAKTO € OITHCAHO NO-AOAY.

Bemuki HPHXOAH 1 Pa3sxoAn, CEBP3AHN € PHTEKABAHETO HA (PUHAHCOBH HHCTPYMEHTH, C€
UTP:ISHBHI B oncvartata man Jﬂ.l}'ﬁa'l"ﬂ. upH IIl.'J.-‘l}"‘Tﬂ.I‘iﬂJll‘:l'l'l M, HCIABIICHMO OT TODA KAK <¢
olensBa HDAAAHCOBATA CTOMHOCT HA (DPHHAHCOBHA AKTHB, 32 KOITO €& OTHACAT, H C€ MPEACTARAT B
oTHerTa 32 medaABaTa MAM 3arybaTa m Apyrus BceoDXBATEH AOXOA HA peiose ,DunancosH
pasxoan”, ,,Qunancosn npuxoan” wan  Apyra chymancosn no3MME”, © MIKAIOMEHNE Ha
saryGaTa oT 0BE3NCHKA HA THPTOBCKIT BICMAHILA, KOATO Ce MPEACTABA Ha peA ,Apyri pasxoan”.

PuuancosuTe HHCTPYMEHTH HPHTEHABAHI ot Qonraa MPEACTABARBAT!

Kpeantn n niemanus

Kpeanm n B3evaning, Bp3HIKHAAN WhpBoHavaso #es Poiiaa, ca HeAepHBATHBHN cpumancos
MHCTPYMEHTH © (hITKCHPANH [AAIIAHIA, KOHTO HE Ce ThPIyBaT Ha axrupen nasap. Kpeasrmrre n
BIEMAHIATA TOCACABAINO C€ OIEHABAT 110 AMOPTHIHPAHA CTOIHOCT, KATO Ce M3NOA3BA METOABT
Ha ehEKTIBHATA ANXBA, HAMAACHA C Pasyepa Ha obesrenkara. Beika mpomana B CTOMHOCTTA HM
ce orpasspa B newasbara nAm sarybara sa rexyums mepmoa. Iapmre o mapamire
EKBHBAACHTH, THPIOBCKITE I [I0-TOASMATA 9ACT OT APYTH B3emannd Ha PoHAA CIAAAT KbM Ta3H
sareropus (puHancosn mncTpymMentn. AMCKOHTHPAHE He €¢ H3BLPIIBA, KOTATO eperTsT OT
HETO € HEIHAMITEACH.
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3HaunMI BICMAHMA CE TECTBAT 34 ODE3IEHKA MO OTACAHO, KOTATO €A HPOCPOYMEHN KbM AATATA
Ha (PHHAHCOBHA OTYET HAM KOTATO ChIULICCTBYBAT ODCKTHMBHI AOKA3ATEACTBA, Y€ KOHTPATCHTDHT
HAMA A M3TBAHN 3AABAKECHHATA cH. BoH9EI ADYIM B3eMmaHu® ce TECTBaT 32 oDesleHka 1o
IPYITH, KOMTO C& OIPEACART B 3aRUCHMOCT OT HHAYCTPHATA If PETHOHA HA KOHTPATCHTA, KAKTO 1t
OT APYIH KPCAHTHH PHCKOBE, AKO CHINECTBYBAT TAKHBA. B Toan C;\}"{ﬂ.ﬁ IpOLCHTLT Ha
oBe31eHKATA Ce ONpeAeAs Ha DA3ATA HA HCTOPHHECKH AAHHI OTHOCHO HEMOTACEHH 3AAhAKEHIN
HA KOHTPATEHTH 32 BCAKA MaeHTH(HIMpana rpyna. darybata or 00e3NeHKa HA THPIOBCKITE
BIEMAHHA C€ IPEACTABA B OTHETA 32 IMEYAADATA HAM 3aIyOATa M APYIMA BCCODXBATCH AOXOA Ha
pea ,,Apyra pazxoan™.

DUHAHCOBH AKTHEN HA PASNOAOKEHHE 33 npoAaskia

MuuaHCcOBN AKTHBH HA PASNOAOWKEHHE 33 NMPOAAKDA €A HEACPHBATHBHN (DHHANCOBH AKTHBIL,
KOHTO €4 OIPEACAEHH KATO (MHAHCOBH AKTHBH HA PASIOACKEHIE 34 NPOAAKDA HAH HE CITAAAT
KbM HITO €AHA OT octaHasnTe kareropun dumanconn akrusn, GHHAHCOBITE AKTHBH OT Ta3n
KATETOPHA TOCAEABAIID €€ ONEHABAT 1O CHPABEAAHBA CTOIHOCT, C M3KAIOYEHHE HA Te3m, 3a
KOHTO HAMA KOTHPOBKH HA [IA3APHATA IIEHA HA AKTHBEH NA3aP H YHATO CHPABEAANBA CTOITHOCT
HEe MOme Aa ObAe HaaemaHO onpeaeseHa. [locacammre ce onemssar no amMoprTHaNpana
CTORHOCT 10 METOAA HA eheKTHBHHA AMXBEH NPOIEHT HAH 10 CeGecTOHOCT, B cAy4ail ue
aavat cpukenpan masesx. [povensre B cupaBeAsrBaTa HM CTOHHOCT €€ OTPA3ABAT B APYIHA
BCEDOXBATEH AOXOA M CC HNPEACTABAT B CHOTBETHHA PE3EPB B OTHETA 33 CODCTBEHMA KAITHTAA,
HETHO OT AAHBILH, € H3KAKOYEHNE HA 3arvOHTe 0T ODE3NEHKA W BAAYTHH KYPCOBH DA3AMKH Ha
HAPHYMHH AKTHBH, KOHTO Ce pH3Hasat B nevasbara nan sarybara. Koraro dmnancos axkrus na
pasnoAokeHne 3a npoaamta ObAe IPOAAACH HAM ODE3NeHEH, HATPYIAHNTE newartn 1 3aryom,
OPH3HATH B APYIHA BCEODXBATEH AOXOA, ce pekracndpmuimpar o1 coOCTBeHHS Kanmmras B
newanbata mAn 3arybara 32 OTMETHHA IEPHOA H Ce NPEACTABAT KATO pekAaciduImHpara
KOPEKILHS B APVIHA BCEODXBATEH AOXOA. AMXBI, H3YHCACHN 10 METOAA HA eDEKTHBHATA ANXBA,
W AMBHAEHTH €€ Npn3Hasar B nedaadara man sarybara kato pmmancopn npmuxoan”.
Boacranopspane Ha 3aryOm OT ODe3lEeHKAa Ce NPH3HABA B APYIHA BCCOOXBATEH AOXOA, C
H3KAIOYEHHE HA ABATOBHTE (PHHAHCOBH MHCTPYMEHTH, IPH KOHTO BL3CTAHOBABAHETO Ce
PH3HABA B Me¥aAbaTa MAH 3aryDaTa, CaMO aKO BL3CTAHOBABAHETO MOMKE ODEKTHBHO Aa ObAe
CHBP3AHO ChC ChONTHE, HACTBITMAO CACA MOMEHTA HA [IPHIHABAHE HA OOE3IIEHKATA.

[Mocaeapamara emesnenna OleHka Ha (DHHAHCOBHTE MHCTPYMEHTH Ce M3BBLPIIBA CBIAACHO
CHETOBOAHATA MOANTHEA 33 NIpeolleHkn, oTropapaia #a [lpasmaara 3a onenka Ha noprdeiina
H 33 ONPeAeAfHe HA HeTHATA croiinoct na axrusure na Ponaa. C pemenne na Komucns 3a
dpumancos waazop npes ordernara 2015 1. Oaxa 0A0OpEHH H3MEHEHHS HA [IPABMAATA HA
aorosopans o, [Tpasmaara morar Aa ObaatT Hamepenn Ha nuTepHer crpanmiara na Ponsa
www.concord-am.bg. OcHOBHITE H3NMOASBAHH METOAN 32 NPEOIEHKA €A MOCOYEHH TTO-AOAY, B
3ABHCHMOCT OT THIIA HA HHCTPYMEHTA:

Crpaseasnsa  CToifHOCT Hi ICHHHM KHHIMKA M HHCTPYMEHTH HA OAPHUHHA  nasap,
emumupann ot PenyGanka Bearapns B crpamaTta, THPIVBAHH HA MECTA 34 THPTOBHA [IpH
AKTHBEH 1143ap, CC ONPEAEA BH3 OCHOBA HA CPEAHOAPHTMETHYHA OT Henmte "Kymysa' npn
3ATBAPAHE HA [143aPA 34 MOCACAHHA PabOTEH AeH, OOABEHI OT HE I0-MAAKO OT ABAMA IHPBHYHIT
AHADPH HA ABPHABHI [IEHHH KHHAA.

e B C.\}"-lal“!., H9€ [IEHATA € HIYHCACHA HA OCHOBATA HA ITPCACTABCHN EP}THH [MEHN OT
I'I'I’!'PHII"I'HHTC .ul’.’\."hpﬁ, TH CC HINOAIBA lipﬂﬂﬂ 3a llpt‘(]ll.l:]ll{ﬂ.. I—.IPH }’C;‘i.[}l!-]ll_‘, HO IncHaTra ©
HECTA, HA OCHOBATA HA ANXBEHITTE XSI.PEHI'EPI'ICI'III{I[ Iy IIEPII(L‘LH"—!’H[}CT (5] I'.I:!.BHII'I_L]_E HAa
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AHMXBEHHTE KyHOHH, TH ce npeobpasysa B OpPyTHA M CAeA TOBA Ce H3INOA3BA 33
HPEeOIEHKA.

B caywaii, 4e ¢ THX HAMA CKAMOMEHM CACAKH B ACHA HA OMNEHKATA, CITPABEAANBATA
crofinoct na thumancosmTe MHCTPYMEHTH 10 1.1, ce OmpeAeAs 110 1IEHA HA 3aTBAPAHC
HAM APYT AHAAOIMMCH HOKA3ATCA, OTIOBCCTABAH MYDANYMHO OT MECTA 32 TLPTOBITA 34 HAM
— Banskna aen o1 30 — AHEBHHA MEPHOA, MPEAXOEKAAIL ACHA HA OLEHKATL.

Y

I'lpn HERFRIMOMHOCT Ad CC TPHAGEAT FDPHTTI'E ABE TOYKH (‘}'Htliﬂ.lll:ﬂl!li'l'ﬂ HHCTPYMCHTH CC
OIEHAT 10 METOAR HA ChBIOCTABHMHA IICHH 34 [lJIIHﬂHCﬂBH HIII:'TFYMth ChC CXOAHH
YCAOBHA 34 MAAINAHE, ITAACH H AHKBHAHOCT B IIOCACAOBATCAHOCTTA, B KOHTO C1 OLINCAHN 110
— ADAY, ITpH }’l:.-‘u‘ﬂ!l'l:c, HC HOCOYCHHAT Ha IThbPBO MACTO HE MOWC AQ ﬁ'l'u‘l.c H3IMODA3BAH

O METOA HaA ATHEITHA IIIFI'CPII{].‘.EI.I.HH;

O MCETOAA HA ..UIEI{UH'!'HPB.HHTC El'l-ﬁf.‘.l.LU[ HETHH ITAPITTHI TTOTOILH.

Cupaseaansa croiinocr ua mspaseHute o1 Penybamxa Boarapma nemnm kHmxa n

HHCTPYMEHTH Ha NAPHYHHA Na3ap B 9yKOMHA, KAKTO M HA M3AAACHHTE OT Apyra

ABPAABA YACHKA NeHHH KHHMKA H HHCTPYMCHTH HA NAPHYHHA DA34P, TLHPIYBAHN Ha

MECTA 32 ThPTOBHA MPH AKTHEEH 11A3AP, C€ ONPEALAL:

# 1o uena "Kynyea' OpH 3aTBApPAHE HA ITA3APA B ACHA HA OICHEATA, ODABCHA B EACKTPOHHA
cHcTema 3a 1ienosa nidopMari;

» B cAy4ail, 9€ © TAX HAMA CKAFOMEHII CACAKM B ACHA HA ONEHKATA, CHPABEAANBATA
CTOIHOCT CE¢ ONPEAEAs 110 IIeHA HA 3ATBAPAHE HAH APYT AHAAOTMYCH IIOKAIATCA,
OIOBECTABAH TIYOAMYHO OT MECTA 34 ThProBus 3a Haii — 0Anskns aen ot 30 — snenHns

Hepuos , NPCAXOHAALL ACHA HA OLIEHKATA.

Crpasesrnsara cToiiHOCT Ha HBATAPCKH B 9Y/KACCTPAHHN AKIHH B HPABA, AOIYCHATH AO
HMAH THPIYBAHM HA PCIYAMPAH OA3AD HMAH APYro MAcCTO 3a Thprosua B PenyOamkxa
buarapnsa, ce onpesean:
# [0 1eHa HA 3ATBAPHHE HAH APYT AHAAOIMYEH MOKABATCA 32 ACHA, 32 KOITO Ce H3FBPIIBa
OIlEHKATA, ODABEHA YPE3 CHCTEMATA 34 THPIOBIA HAK B DOpPCOBIA DIOAETHH.
#  4KO HEe MOKE AA Ce NPHAOKH IMPEAXOAHATA TOYKA, IIEHATA HA AKIMHTE, CHOTBETHO HA
[paBaTa € TeHa HA 3ATBAPAHE MAM APYI AHAAOTHYEH [IOKA3ATEA 32 HAN-OAM3KHA AeH
npes nmocacanna 30-Anepen mepHOA, NPEAXOKAAI ACHA HA OIEHKATA, 33 KOIiiTO IMa
CEKAHMYYEHH CABAKH.

P B C.-‘h:,."-[ﬂﬁ‘, e B IIPE,\XG;'UIIIE .3“-,1}11:31:11 IIEFII{],&'L_ = IISH'hp‘LU.HB.I:If] }'Hl’.’.-'ﬂl"’{tl‘“if Ha KallMTaAA
HAH PASACASHE HA AKIIMATE HA EMHTEHTA HAM € OOSBEHO H3MAALIAHETO HA AHBHAEHT,
LEHATA HA 3ATBAPAHE HMAH APYTHA AHAAOTHYEH MOKAATEA 10 HPEAXOAHATA TOYKA Ce
KOPHIHPA ChC CHOTHOIMIEHHETO HA YBEAHYEHHE HA KAIIMTAAA, CBOTBETHO HA PASACARHE
HA AKIHHTE HAH Pa3Mepa HA AHBHAEHTA, AKO HAIT-DAM3KHAT AeH npe3 nocAeanns 30-
AHEBEH [IEPHOA ITPEAH AATATA HA OMEHKATA, 33 KOITO HMA CKAIOMEHH CAEAKH, € IPeAn
ACHS, CAEA KOHTO NPHTEHRATEAHTE HA AKIIIH HAMAT IIPABO A VHACTBAT B VBEAMYEHHETO
Hi KAIMHTAAL, CHOTBETHO ACHA HA PAIACANHETO HAM ACHA, OT KOHTO NPHTEKATEANTE Ha
AKIUITN HAMAT IPABO HA AHBHACHT.

CIIPHBEA."I.[]BH CTOIHOCT Ha AHAOBE HA KOACKTHBEHH HHBCCTHITHOHHH CXEMH, NHOAVYHAH
paspemenme 3a M3FbpPMBAHE Ha AciiHOCT chraacuo Ampexrusa 2009/65/EOQ na
Epponeiickna napaament u #a ChbBera m/man Ha APYIH HPCAIPHATHA 34 KOACKTHBHO
uapectupane no 4a. 38, aa. 1, r. 5 or JAKHMCAITKH, ervounieano B cayuanre ua
HPL‘:‘\ICI[I[{} ElIHI".IﬂIIL‘ Ha GE-FPETHD'I'U HIKVIIVBAHE, C€ OIPCACAHA ITO NOCACAHATA IIEHA HA Dﬁpamo
|[3|-’.'!|'ITI',-'T!RIIE, D‘E]IBEHEI. A Hp‘aﬂ HA pﬂ.ﬁ[)'n{l[ﬂ .ﬂu’.‘jl, IIPEHE]MEIH ACHH MHa HNIYMHCAABAIIC HA
HETHATA CTOHHOCT HA CAMH AHA. B C.‘\.}"-Inﬁ q¢ BPE.\IEHHU'!’T} C]lI[P‘SHE Ha OFJPH'['HDTG IlSh'!r’II}"BﬂHE
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HA ASAGBETE € 33 NEPHOA TIo-ABABE 0T 30 Amn, onpesessneTo Ha CIPABEAAMBATA HM CTOIHOCT
Ce M3WBLPINBA O CIPABEAAHMBA CTOMHOCT HA CAMH AfA YPE3 HPHAAIAHE HA METOAA HA HCTHATA
DAAAHCOBA CTOMHOCT HA AKTHRHTE.

Cropapeasnsa CTOIHOCT HA GBATAPCKH M YYMKACCTPAHHN ODAMTAIIHM, AOTIYCHATH AQ MAH
THPIYBAHKM HA PEIyAHPAH NA3AP HAH APYTO MACTO 3a Thproeua B Penybanka Buarapus,
Ce OIIpPeACAH:

» 110 1eHa Ha 3ATBAPAHE MAH APYT AHAAOTHYEH ITOKA3ATEA 33 ACHA, 34 KOITTO Ce H3WLPIIBA
oneHKaTa, ODABCHA YPE3 CHCTEMATA 33 THPTOBHA HAH B DOPCOBIA DIOACTHH.

» KO HE MOWE Aa CC OIPEACAH IICHA 110 PEAd HA NPEAXOAHATA MOATOYKA, 1I€HATA HA
ODAHTAIITITE € [eHA HA 3aTBAPAHE HAM APYT QHAAOIHYEH NOKA3ATEA 33 HAI-OAN3KHA
acH mmpes nocaeanns 3)-AHeBen MepHOA, IPEAXOHAALL ACHA HA OLEHKATA, 32 KOHTO HMa
CEAIOYEHH CACAKH.

B cayuanre, KOraTo ce oNpeAeAs CIPABEAAMBATA CTOMHOCT HA OOAHTALM, 110 KOHTO HPEACTON
nAaIae Ha AHXBA M IYDAHKYBAHATA YPe3 CHCTEMATA 33 TLPIOBHA HAN B OOPCOBHA DIOAETHH
[EHA HA CKAIDYEHT © THX CACAKH HMAM HA IeHa "Kyviysa' ¢ HeTHa, CIPaBeAAHBATA CTOHHOCT Ce
OIPEAEAS, KATO KbM NYOAHKYBAHATA LEHA CE NPHOABH ABAKHMHAT AMXBEH KYIOH KbM AaTatd
HA H3BLPIIBAHE HA ONEHKATA.

CupasesssBara cTOHHOCT HA GBATAPCKH H YYKACCTPAHHH NEHHH KHHMKA, AONYCHATH
A0 HAH THPryBaHM Ha (PYHKNHOHHPAIIH PEAOBHO, OPH3HATH H OYDAHYHO AOCTHLIHEH
PEryAMPAHM NA3APH B 9yAOHHA, C€ ONPEAEAR IO CAEAHNA HAYIH:

3a ueHHH KHWKA, TBPTYBAHH HA pervAnMpann nasapn i odmimasnn nasapn Ha OHAOBH
oopci:
» 110 NOCAEAHA 1I€HA HA CKAIOYEHA € TAX CACAKA HA CHOTBCTHHA IA3aP 32 ACHA, 32 KOIITO
CE OTHACH OLICHKATA,
F UpH HERBIMOKHOCT AA €€ NPHAOKH HAYHHBT 34 ONEHKA 1O NPEAXOAHATA TOYKA
OIEHKATA Ce H3BBPILIBA 10 1eHa "Kynysa' npn saTbapsHe Ha 1143apa 3a ACHA, 33 KOiTTO
Ce OTHACH OIEHKATA, ODABEHA B €AEKTPOHHA CHCTEMA 34 1IeHOBA HHOPMALTHA HA HEHHN
KHITHKA.
» OpH HERBIMOKHOCT AA CE€ NPHAOKH HAYHHET 31 ONEHKA IO NPEAXOAHATA TOHYKA
OIIEHKATA CC HN3BRHPIIEA [O [NOCACAHA HEHA HA CKANOMCHA © TAX CACAKA B PAMEHTC Ha
nocacanni 3-AHcECH HCPHOA,

4.7.2, DPunancosn NACHRH

Dunancornre nacusn Ha Ponaa BrAloMBaT THPIOBCKHN 1 APYTH 3aABARCHHA.

DuuanCcoBITE IACHBH C¢ IIPH3HABAT, KOTATO CBIIECTBVEA AOTOBOPHO 3AABAMKCHHIE 33 IAAILIAHE
HA TAPHYHH CYMH HAH APYT (DHHAHCOB AKIHB HA APYIO HPEANPHATHE HAH AOTOBOPHO
3ANBAMEHHC 33 pasmAHa Ha  (DHHAHCOBH WMHCTPYMEHTH C€ APYIO HPEAHIPHATHE  1IPH
NMOTEHITHAARHO HEE’:‘LHI'{_]]TFIIFI’!I]I }'C.\.(]H]lﬂ. HE]I‘]KII pﬂjxf]_:\]'l Cﬂ'hpﬂﬂllll C II'F('.I.\[E‘!I[‘I B
CIIPABCAAMBATA CTOMHOCT HA (DHHAHCOBH HHCTPYMEHTH C€ OPH3HABAT B NedaAbata uAn
aarybara.

T'bpl'UHCh'HTE FAABARCHHH CC llr.lllﬂliﬂﬂﬂ'l' ll’hPBUHﬂ‘-{ﬂ_‘LHU O HOMHHAAHA CTORHOCT B
BIIOCACACTBHC CC OLICHABAT IO EMDPTFIEHFH.HH (.'TDﬁHGCT, HAMAAEHA C INAAIIAHMA IO }-'PE}I\‘ABHE
HA 3ANBAMKCHHETD,
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4.8. [Tlapm m napuuan eKBHBAACHTH

MOHABT OTYHTA KATO HAPH H TAPHYHH CPEACTBA HAANYHIITE HApH B DPOIL, HAPIMHI CPEACTEA
[0 HAHKODH CMETKH H KPATKOCPOMHH AENOSHTH HAH AETIOSHTH DE3 TMAACK, KOHTO €1 AECHO
DEP:I.IIU!E.\III B HKOHKPETHH DapuyHH CYMH 1 KOHTO HE CbhADPMRAT PHECE OT IpOMIHA R
CTOIHOCTTA HM ITPH TAXHOTO NPeKpaTaBaHe.

4.9, Aambium BFBPXY AOXOAR

Chraacno 3akoHa 33 KOPIHOPATHBHOTO NOAOXOAHO ODAarane, Ha. 174 KoaexrusHuTe
HHBECTHITHOHHH CXEMIL, KOHTO €A AOIIYCHATH 32 MYOANYHO IIPEAAATANC B Penybanka buarapus
H AMIEH3NPAHITE HHBECTHIMOMHIT APY/KECTBA OT 3aTBOPEH THII 110 3akoHa 3a AeTHOCTTA Ha
KOAEKTHBHUTE HHBECTHIIHOHHH CXCMH H HA APYTH ITPEAIPHATHA 34 KOACKTHBHO HHBECTHPaHEe
He ce ODAATAT C KOPIOPATHBEH AAHDK.

4.10. Heran akrusm, IPHHEAAACHKATITH HA HHBECTHTOPHTC B AAOBE

DOHABT € AoTOROPEH (POHA, KOITO EMITHPA CBONTE “KAIINTAAOBH ' HHCTPYMEITIL I CAEA TOBA
HMA 3AABAKEHHETO 32 TAXHOTO 00paTHO nakynysane. Habpannre cpeacTsa - HOMITHAA 1
pe3epBit OT EMUTHPAHE H NOCTHIHATHA (DIHAHCOB PE3YATAT OIHPEACAST HETHA CTOHHOCT HA
AKTHBHTE HPHHAAACHKAIN HA HHBECTHTOPHTE.

[leAsrTe, TOAMTHERTE H HPONECHTE 3a yOpaBAeHie Ha sasbamennero Ha QoHAZ Aa M3Kynn
oBPATHO HHCTPYMEHTITE, KOTATO ABDKATCAHTE HA Te3H HHCTPYMEHTH H3HCKAT TOBA Ca
nocogenn B nogcuenue 18 | Pruckose, conpaann ¢ couHancosinre HHCTPYMEHTH

Onpeseasnero Ha HerHata croiinoct ua aktusnte Ha Pomaa ce uspbpima no [pasnaara 3a
onenka ua noprdeiisa U 31 ONpPeAeAHE HA HETHATA CTOHOCT HA AKTHBHTE, OAODpeHH OT
Komucuara 3a dunancop HaA30p. MeTOAOAOTHATA 33 ONPEACAAHE HA HETHATA CTOMHOCT Ha
astunire Ha PoHAA ce OcHOBaBA Ha:

¢ PasnopesbuTe HA CHETOBOAHOTO 3AKOHOAATEACTBO;
¢  Pasnopeadure na IAKMCAITKH 1 HopMaTHBHITE AKTOBE 110 HETOBOTO NPHAATAHE;
e [lpasuaara u [Npocnexra na Ponaa.

Hetna croiiHocT Ha AKTHBHTC Ha ¢AHH ARA € OCHOBA 32 (_JIII'I'.ICAEA'LEHE HA eMHCHOHHATA CTOHHOCT
i HEHATA 30 OOPATHO M3KYIIYBAHE HA AfAoBeTe Ha PonAa 32 Beekn paboTen AcH.

HCPHBITPEAC."I.CHHTH fedanta BEAKHB TERY LA LtlﬂHﬂ.HC{lB Pe3vATAT I HCPAINPCACACHHTC
neuaAbu i HEIMOKPHTH :mr}rﬁu OT MIHAAN FOANHHA.

4.11.  IMposmsum, yCAOBHH HACHBH W YCAORHH AKTHEH

[Tposusyuure ce NpH3HABAT, KOTATO HMa BEPOATHOCT CETAUIHH 3ANBAKCHHA B PESYATAT OT
MHHAAO CHONTHE AR AOBEAAT AO M3XOAAM NOToK Ha pecypen or Pomnsa 1 mome aa Obae
HALPABEHA HAAGKAHA OIEHKA HA CYMATA HA 3aAbAKeHHETO. Bh3MOAHO € CPOMHOCTTA HAN
CYMATA HA H3XOAMILHA MAPHHYEH HOTOK Ad € HecHTypHA. CeraliiHo 3aAbAKEHHE Ce MOPAKAL OT
HAANMHETO HA HPABHO MANM KOHCTPYKTHBHO 3AABAKCHHC BCACACTBHE HA MHHAAN CHONTHS,
manpisep npasan cnopose. [posnann 3a Guaenm 3arydn oT AelHOCTTA He ce IpH3HABaT,

{:}’Mﬂm, KOATO CE IIPHEHH.B'R KaTD II}'H:IBHHIHL Ce HIYNCAABA HA DA3A HAN-HAACHKAHATA OIEHKA HA
PQ.SKGA.I.ITE, HEDEKHAHMII H }'PE}HMHE HA CeralmHo 3aAbARCHHE KbM h'[:lﬂ.:i HA OTYETHHA ITEPHOA,
KaTd C©€ B3EMAT HAa ITEH!ABHA PHCROBETE N HEEHI‘}"FHL‘IE‘I‘I‘&, CEBP3AHA  CBhC CEralHOTO
IAADATHCHIC, Kaormaro ChINCCTRYRAT PeAIIILA llUAOEPH.II A BAMKEIIIA, Hcf'ﬂ"“'!ﬂ'rﬁ HEONDEOAIMOCT
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OT M3XOAAIL ITOTOK 32 HOMCABAHE HA 3AABAMCHHETO CE OMPEAEAf, KATO ¢ OTHETE TPyHaTa Ha
3AABAKEHNATA KaTO 1AAO, [IPOBMIMHTE Ce AMCKOHTHPAT, KOIaTo ehekTnT OT BpeMeBuTe
PASAMKH B CTOIHOCTTA HA APHTE € 3HAYMHTEACH.

OBearmerenit OT TPETH AHIA BLE BPL3KA C ASACHO 3axb.uKenne, 3a konto Qonaa e curypes, we
e [OAYYH, CE HPHIHABAT KATO OTACACH AKTHE. Toan akTHBE MO®Ee B A2 HE HAABHINABA
CTOIHOCTTA HA CHOTBETHATA ITPOBH3IA.

[lpoBuainTe ce NPEPASIAGKAAT KBM KPad HA BCCKH OTYETEH NEPHOA M CTOIMHOCTTA MM ce
KOPHTHPA, 33 A CE OTPA3N HAT-AODPATa HPHOAHIHTEAHA OlEHKA.

B cayuanTe, B KONTO €€ CHHTA, Y€ € MAAKO BEPOATHO Ad BBIHHKHE HIXOAMIL HOTOK HAa
HKOHOMIHECKH PECYPCH B PE3VATAT HA TEKYIIO 3AABAKEHIE, MTACHE HE CC PHIHABA.

Bepostan BXOASIIN MOTONH HA HEOHOMHYECKH [IOA3H, KOHTO BCe OLIE HE OTIOBAPHT Ha
KPHTEPHHTE 34 IPH3HABAHE HA AKTHB, CE CMATAT 33 YCAOBHH AKTHBIL.

4.].2. 3naanmn IIPEI].L'IIIEH HA PhROBOACTBOTO I[PH llplrl.l\fqll'illll?_' HA CHETOBROAHAT
MOANTHEREA

3naunmure npeienkn Ha PHKOBOACTBOTO IPH NPHAATAHCTO HA CYCTOBOAHHTE ITOANTITKI HA

tI)ﬂHAﬂ, KOO ORAIBAT Hﬂ.ﬁ—c’bmﬂmﬂ]{(} BAIIHHIIC H'h[ﬂl}* l:l)“Hchoﬂme OTHCTH, Ca OITNCAHI

HO-AOAY:

¢ Eumcnonnara CToifHOCT H IeHATA HA ODPATHO H3KyNyBaHe Ha Asaopere Ha Qomnaa ce
OCHOBABAT HA HETHATA CTOHHOCT HA akTHBATEe Ha POHAA KBbM AATATA HA ONPEACARHETO HM.
VipasasBaiioro APY#eCTBO HIFLPIIBA ONEHKa HA noprpeiisa na Ponasa, onpesess
HeTHaTa cToiinocT Ha akTusnTe HAa PoHAa, HEeTHATA CTOIHOCT HA AKTHBITE HA CAMH ARA M
M3YHCARBA EMICHOHHATA CTOMHOCT M 1EHATA HA OOPATHO M3KYIYBAHE 110A KOHTPOA2 HA
Bankara AeIO3NTAP CHIAACHO HOPMATHBHITE H3HCKBAHIIA;

e  VOpagAsBamoro Apymecrso HHBeCcTHpa aktusnte na Ponia B LIEHHH KHIKA H B
CHOTHOILEHHS OHPEACACHH CBIAACHO 3aKOHA 33 ACHHOCTTA HA  KOACKTHBHHTE
HHBECTHIMOMHN CXEMH I HA APYTH NPEANPHATHA 30 KOACKTHBHO HHBECTHPAHE;

o [locacapaiaTa onenka Ha axrsire Ha Donaa ce mapwpiumsa B cporserciane ¢ [pasnaara
na Ponsa m Hapeata na KOH:

e (CHraacHO CEAIOMCHHTE AOIOBOpH ¢ Yhpasassamoro spywecrso u bankara senosmrap
TAKCHTE, KOHTO CHOHPAT CE€ HAYHCARBAT CHRCAHCBHO,

e VypasaeHuero Ha Aeiinocrta ua Ponaa ce HIEbpUIBA 0T YHPARBARBALIOTO APYAECTBO.
QoparT HAME NPaBO N HE OPHTEAABA MATEPHAAHH N HEMATEPHAAHHM  AKTHEH,
HHBCCTHITMOHHN HUMOTH, KAKTO H A HAMA IPABO AA CKAIOYBA AH3HHIOBH AOTOBOPH, HOPAAH
KOETO HE € IPHETA CHETOBOAHA HOAHTHEL OTHOCHO OTYHTAHETO HA TO3IM THIT AKTHBIL.

e DouabT HAMA CODCTBEH MEPCOHAA, NMOPAAH KOCTO HE € NPHETA CYETOBOAHA HMOAHTHEA
OTHOCHO OTHHTAHETO HA IICHCHOHHH H APDYIH 3aABAMKEHNS KbM IIEPCOHAAA, KAKTO H
BLIHATPAKACHHE HA IEPCOHAAA HA DA3ATA HA AKITHH,

4.13. Hecurypuoct Ha CHETOBDAHNTE HPHDAMIHTCAHM ONCHKH
4.13.1. Cuopaseasnna croiiaoct ga (PHHAHCOBHTE HHCTPYMEHTH

PBROBOACTBOTO H3IIOA3BA TEXHUKH 33 OICHABAHE HA CHPABEAANBATA CTOiHOCT HA duHaHCOBH
MHCTPYMEHTH IPH AHIICA HA KOTHPAHI [EHH HA AKTHBCH [1a3ap B ChOTBETCTBHE C [Mpasuaara
ua Ponaa n Hapeata 44 na KdH.

]__IPII ]IpIi_-‘LE!.‘ﬂ_I-{L' Ha TEXHHEKH 334 OIECHABAHE P'hlff]ﬁﬂ_.ﬂmﬁ']’ﬂ H3NOAIBEA B MAKCHMAAHA CTCIICH
uﬂ.’.‘.ﬂ[’lHH AdHHHI H H'PE.JI.,]'[D.\GHGEHHR, KOTO IIESRPIIH'I'I: }""IHCTHHIHI Duxa BLINMPHEAH OTPH
OLEHABAHETO HA AAACH LIJI'EHEIICUH- III’II‘-'TP}'P:[EHT. Tean OIIEHEH MOTAT A3 CE€ pPasaH4aBaT oT
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.\Eﬁmlﬂﬂ.&!-nl"r‘t: ICHN, KOITOo omEa Guan ﬂITPE.«iEACHH ITPH CIIPHBE:&..UTBH ITH-EEPI[E CAEARA
TL'FE?IF,.\}? Iﬂ'ILlJL‘rPM.I'IPH.HH H HEAACITIN CT'FH.I!H B h‘FﬂI HAa OTHETHHA IMEPHOA.

4.13.2. Obesncnka Ha (PMHAHCOBH AKTHER

PBEOBOACTBOTO NpCHEHABA HA  BCAKA DAAGHCOBA AZTA  AAAM  Ca  Hasume oODeKTHBHN
AOKAIATEACTRA 34 UEESHEHK:-ITB Ha CIJHHH.HCOB AKTHE HAH HA I"p:fﬂﬂ oT CIJHH‘JHCOEH AKTHBH

AKO ChECTBYBAT ODCKTHBHH AOKAZATEACTBA, Y€ € Bb3HMKHAAA 3aryDa o1 obesneHka OT
KPEAHTH M BI3CMAHMA, CyMATA HAa 3ary0aTa Ce OUEHABA KATO DPASAMKA MEMAY DAAAHCOBATA
CTOMHOCT HA AKTHBA 1 HACTOAIIATA CTOHHOCT HA OYAKBAHNTE OBAEHI HNAPHYHH HOTOLUL
BasancoBara CroiiHOCT HA AKTHBA CE HAMAAABA MAM AMPECKTHO, HAN YPE3 KOPEKTHBHA CMETKA.
Cymata ma 3aryDaTa ce NPH3IHABA B ne4arbaTa HAN 3aryoaTa.

DuUHAHCOB ARTHE HAN IPYIA OT (PHHAHCOBH AKTHBH CE CHMTAT 32 ODE3LEHEHH I €A BL3HHKHAAN
3arybn o1 oDC3NEHKA, KOMATO €4 HaAmie ODEKTHBHM AOKasaTeACrsa 3a  oDeduenka,
HPOHIKOKAAIN OT EAHO HAN HOBEHe CHOHTHA, KOHTO €3 HACTBIIMAN CAEA ITBPBOHAYAAHOTO
npH3HaBaHe Ha axrtHBa (ChOMTHE ,3ary5a”) B KOraTo TOBA CHOMTHE 3AYOA (MAN CHONTHA) HMa
edbekT BBHPXY OvaKBAHMTE DBACIIH HAPHYHI 1OTOIN OT (PUHAHCOBHA AKTHB HAH OT IpyHaTa
chunaHCOBH AKTHBH, KOHTO MOTAT AQ €€ ONCHAT HAACKAHO.

Mosme A2 HE € BBIMOKHO Ad C€ HACHTI(DHIHPA CAHHIYHO, CAMOCTOATEAHD CHOMTHE, KOETO €
npHYHHEAO obesnenkata. [lo-ckopo obesnenkara MO#E Aa € NPHYHAEHA OT KOMOHHHPAHNS
edhexT Ha HAKOAKO CHOMTHA.

32]}’6[!'[“.‘3, KOHTO C€ OYAKBAT B PES}'.‘L'I"&T Ha E"'haiET.lIli'I'E E‘lpElHTHH, HEIABHCHMO OT TAXHATA
BEPOATHOCT, HE CC ITFHSHRHHT.
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5. MuAAHCOBN AKTHEN HA PA3N0AOKEHHE 34 HPoAaKDa

Cupaseasnsa  Copasessnsa

CTOHHOCT CTOMHOCT
2016 2015
‘000 AB. 000 as.

MusecTiim B ASAORE HA KOAEKTHBHH
HHBECTHIINOHH M CXEMH 50 50
50 50

6. Kparkocpounn nunccTHimm

2016 2015
000 an. 000 an.
Aenosirmi ¢ nasew Haa 3 mecena 4 743 3 661
4743 J ool

Kt 31 ackenmspn 2016 r. @OHABT IMA CACAHHTE ACHOZUTH € NAACHK HAA 3 mecena, KOHTO ca
KATCTOPHINPAHH KATO KPATKOCPOMHI HHBECTHIIHIL

Banka Auxsen IMTaaex  Bma Cyma Ha
OpOneHT BAAYTA  ACHIO3HTA

‘000 an.

BrArapo-asepukancka kpeanTra Hamka AA 1.2% 2842017 BGN 206
TH BH A1 Banx AA 1%  29.62017 BGN 599
TH BHU AF Banx AA 1% 20.7.2017 BGN 1392
Tuproseka banka A AN 1.05% 2742017 BGN 1121
Llerrrpasna sooneparisaa Hanka AN 1.2% B.8.2017 BGN 106
[lenTpasna kooneparisua Ganka AN 1.2% 8.8.2017 BGN 508
Tekcumbans AN 1.3% 3102017 BGN 811
4743

Kbm 31 aesenmpu 2015 1. POHADT HMa CACAHHTE ACMOIHTH € MAASH HAA 3 Meceua, Konrmo ca
HETEI'(‘}PHBHPHHH RATO h'['lﬂ"l'HHCPDHHII HHBECTHIIITH:

Banka Auxpen IMagesx  Buma  Cymama
OpOLEHT BAAYTA  ACHO3HTA

‘000 an.

Bharapo-amepurancka speantaa Hanka AN 2.80%  28.042016 BGN 200
TH BM AN Baux AA 1.75% 29.06.2016 BGN 588
TH B A Banx AA 1.75% 2007.2016 BGN 1171
Toproscka Ganka A AN 1.95% 27042016 BGN 1100
Llenrpasna koonepaTHBHA Damka AN 2.10% 08.08.2016 BGN 498
[lenrpasua kooneparisua Ganka AN 2.10% 08.08.2016 BGN 104

3 661
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7. Apyrn B3emanus

2016 2015

‘000 s, 000 an.

Baemanna o1 AMKBH 10 ACNO3HTH 60 115
[lecns na paemanns no aenosutn 8 KTh AA 2295 2 205
BaexaHia o1 AHXBH 110 AOTOBOP 32 LCCHA 141 60
2 496 2 470

Ha 20.06.2014 r. bearapcka Hapoama banmka npeanpme AeficTBus 3a NOCTABAHETO TIOA
cnemmasen Haazop va Kopnopamisaa Teproscka banka AA (KTb AA). Ha 06.11.2014 r. BHbB
OTHE AMIIEH3A ii 33 H3PbPHIBAHC HA DAHKOBA AGITHOCT M B3e PENICHHMC Ad OBAC MOAAACHO
HCKAHE AOD KOMIIETEHTHIIA ChA 33 OTKPHBAHE HA NPOHIBOACTBO 10 Hecbheroareanoct wa KTb

AA.

C oraea na rope masomenoro, Konkopa Acer Mennasvbar AA e ckaounio AOToBOp 32
necns ot mmeto n 3a cmerka #Ha AP Komkopa @owsa — 6 [lapuuen 3a npexpnpasHe Ha
pzemanero or KTBE AA ma 26.06.2014 r., ussmesHeHo B AOITBAHEHO C© ABE AOITBAHHTEAHH
cnopasymenia or 20102014 r. u 29.12.2014 r. Vopasaspanioro ApPYKECTBO € IOAVHHAO
yeeaomAacHne Ha 22102014 1, ¢ wkoero necnonepa yseaomspa bamkama 3a npeacposuno
IIPEKPATABAHE HA AOTOBOPA 33 CPOMEH ACHOSHT M UPEXBBPARHETO HA B3EMAHETO, BEAHO C
BCHYEN CHITBTCTBANN TO NPHBHACTHH H NPHHAAACKHOCTH, HA 1lecHOHepa. CHraacHo DaAHKOBO
yaocrosepenne ot KTB AA or 22.12.2014 r. npexsbpASHETO Ha BIEMAHETO € OCYETOBOACHO OT
KTb AA.

Mpea 2016 r. AOIOBOPET 3a HECHA Ce ODCAYABA OT CTpama Ha uecuonepa noA ¢opmara Ha
AHXBEHH HAYHCAEHHA 1 nAantanng, Kbam Aatara Ha OT4HeTa HE €A HACTBITHAN OIIE YCAOBHATA 32
HINAAINAHE HA TAABHHIIATA CBIAACHO AOTOBOPA 34 1ECH.

B. Ilapmn u mapuann eKRUBAACHTH

nﬂpl!'l‘ﬁ H IMAPHYHATE EKBHBAACHTH BRATOYBAT CACAHHTE CACMCHTH:

2016 2015
000 an. 000 An.
[Mapurann cpeacrsa B Hanku 1 B Hpoii B:
- DBATAPCKN AeBa 55 366
Kparkocpounn aenoautn (B ObATAPCKH AcBa) 3737 4 450
IMapn 1 DAPHYHA EKBHBAACHTH 3792 4 816
DoHALT HAMA HAOKHPAHI TTAPH I NAPHYHE CKBHBAACHTIL
Konm 31 aewenspi 2016 r. PoHABT HMA CACAHHTE ACHTO3NTH:
Banka Auxsen TTasex Bus  Cyma ma
mponeHT BAAYTA  ACTIO3WTA
000 as.
beArapo-aMepHKancka KPEAHTHA Danka AN 1.60%  04.03.2017 BGN 1 91
Hurepuenrsirsa Acer bank AA 0.75%  30.03.2017 BGN 1020
Murepnenrsana Acer bank AA 0.75%  30.03.2017 BGN 510
Hurepuenrsasa Acer bank AN 0.75% 30032017 BGN 306

3737
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[Mapn ¥ HApUYHE CKBHBAACHTIH, IPEACTABCHH B Oruera 3a NapHYHATE HOTOIN, BKAKOYBAT
CACAHHTE KOMITOHCHTH.

2016 2015

‘000 as. 000 as.

bBankosn aenozmmn 3737 4 450

[aprrmn cpeAcTsa B HPOIT 11 10 PASIAATATEAHN CMETKI 55 366

Kparkocpousn HHBeCTHim 4743 3 661

[Mapu 1 nApHYHA CKBHBAACHTH 8 535 8 477
9. Hetnn aKusn, OPHHAAACAAIIN HA MHBCCTHTOPHTE B ASAOBE

9.1.  Assose s obpumenne

2016 2016 2015 2015

Bpoii  Crodinocr Bpoii  Croitsoct

ASAOBE ‘000 ae. ASAOBE ‘000 As.

Bpoit AfAOBe B HAYAAOTO HA TOANHATA 767 854 7679 783 070 7 831
OBpaTHo MIKYIIEHH ARAOBE - (618 965) (6 190)

Eaurrupann ansone - 603 749 6 038
Bpoii Asa0BE B Kpas Ha roAMHATA 767 854 7679 767 854 7679
02, EMucHOHEA CTOHHOCT H neHa Ha 00paTHo N3KynyBane Ha caun Ana na Ponaa

Hernara crofiHOCT HA AKTHBHTE HA €AMH ASA CC ONPCAEAHT BCEKN pPADOTEH A€H, CBHIAACHO
yeaosmira Ha [Ipasnaata 3a onensa na noprdeiiaa n OHpeACAsHE HA HETHATA CTOITHOCT HA
AKTHBITE, ACHCTBALIOTO 3aKoHoAaTeAcTBO 1 [TpocnerTa 3a myDANYNO IIPEAAATAHE HA AdAOBETE
Ha Mo,

31.12.2016 31.12.2015

AB, AR,
Hosiaas 10 10
EspcHonaa CTOMHOCT 32 €ANH ARA 14.4203 14.3119
[lena na oOpaTHO MIKVIIYBAHE 34 €AHMH AHA 14.4203 14.3119

Covraacuo [Mpasmaara 3a onenka #a axtusire na QOHAL NOCAEAHO MIMMCACHATA 1 ODABEHA
wbm KOH Herna CToifHOCT HA AKTHUBHTE HA CAMH AfA, EMHCHOHHA CTOHHOCT H IEHA HAa
obpario uskynysase e kpy 30.12.2016 r. KpM Tasn AaTa HETHA CTOMHOCT HA AKTHBHTE Bh3An3a
ma 11 072 926 ap. (nan 14,4206 AB. 33 €AHH ASA), KATO CHOTBETHO €MHCHOHHATA CTOIHOCT €
14.4206 As. 1 nenara Ha obpato uskynysane ¢ 14.4206 As.

10. ITpemnen peseps

2016 2015

‘000 ae. ‘000 As.

Ipemuen pesepe Kby 1 anyapn 349 412
[Tpemmnn, CABP3ARN € EMHTHPAHE HA ARAOBE - 2462
OrOuBi CBBP3AHN C ODPATHO HIKVIYBAHE HA ASAOBE - (2 525)

INpesmuen peseps Kkbm 31 ackemspr 349 349
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11. Tlewasbn n saryhn 01 npeonecHka ua qmml.ucnnn AKTHBH HA PAINOAOKCHNC 34

npoAazta

Pesepr o1 nocaeABama oneHKa Ha (pHHAHCOBH AKTHBRH

HA PANMOAOKEHHE 32 UPOAAKDA B HAYAAOTO HA
IEPHOAR

[Tewaatin oT NOCAEABAILA OLIEHKD HA {iJlIHEHCDBH AKTHEIT HA

PA3NOAGKEHIE 32 HPOAAKDA, HPH3HATH B ADYTHA
BCEODXBATEH ADXOA

3aryOu 0T NOCAEABAIIA OIEHKA HA ¢huBaHCOBN AKTHEN Ha
PA3NOACKEHHE 334 TPOAAKOL, IIPHIHATH B APYTHA
BCEODXBATCH ADXOA

Pesepe or nocAeABaia onenka Ha (PIHAHCOBH AKTHBI Ha
PASMOAOKEHHIE 33 IIPOAAKDA B KPas HA HEPHOAA

12. Dunancopn NPEXOAR

I_Ipuxu.m OT ANXBH FbPEY Hﬂpi] n IIZPHHHH CHBIBAACHTH
,-':'Lp}-‘l'l*! IIPI[XOAH OT AHXBH

3. Oueparupun pasxoAn

Takcn # KOMICHOHHH KBM Y IIPABARBAIIOTO APYHKECTBO
Takcn #H KOMHCHOHHI KbM DAHEATA ACOIHTAP
Apyru pasxoan

2016 2015
000 am. 000 am.
4 i}

4 2

2016 2015
000 aB. 000 Aw.
114 214

80 80

194 204
2016 2015
000 as. 000 asn.
(94) (93)
(13) (13)
(3) 3)

(110) (109)

['oAIIAOTO PhIHATPAMKACHHE 33 OAHKATA ACHOINTAP, KBAETO Ce CHXPAHABAT AKTHBMTE Ha
®onaa ¢ B pazmep Ha 0.01 % or cpeanomecesHaTa HeTHA cTOlHOCT Ha akTHBITe Ha DoHAa, HO
ne no-masko ot 500 aesa. 3a 2016 roamna bhamarpamaeHneTo Bbu3snsa ua 13 244 as. man

0.12% oT CPEAHHTE HETHH AKTHBH HA MonAa HA TOAHITHA Da3a.

BraparpagseHnero ga YirpagAssaloTo ApyEecTso e B paamep na (L.85% o1 cpeanara roanmma
o 2 P} P

HCTHA CTOHNHOCT HA AKTHBHTE HA ﬂﬂI’E!HH‘FIIlIH CIJDHA H CC N3YHCAHBA CHCAHCBHOD.

Apyrire pazxoan mapwspumann o1 Dosaa, B pasmep Ha 3 xmaas. (2015 1o 3 xmaas) ca
OCHOBHO CEBpaaHI ¢ Taken kbM Kommcnara 3a ounancos naasop, Lentpasen aenosurap AA,

ACTTOAHTAPHI VCAYTH I AP. H(h\ﬁﬁl'll!.
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14, Conpsann anma

Caspaanirre anna #a Posaa BEAIOUBAT YIIPABARBAILOTO APYKECTBO H APYINTE YHPABASBANN OT
HETD AOTOBODHHA Ll)UHAUBE H HHBECTHIIHOHHO APYACCTRO, El’fil‘.‘l'ﬂrHHﬂ,HTf‘. Ha YTIPH.BAIBEI.IIIOTG
;\P:,.-'}KCCTBD, AP}-T KAHYOR }'IIP:IH!\CHCKH IIEPEDHB..‘\ H HHBCCTHUHOHHHA III'}CPE;.‘LHHH ABC
QOuaanc AN

14.1. Caearn ¢ YupasasasamoTo APYARECTBO

2016 2015

000 an. ‘000 as.

Branarpamacaie Ha YIPABARBAIIIOTO APYKECTBO (94) (93)
(94) (93)

l'oammoTo BeaHarpakseHne Ha YIpaBAssalioro ApywecTso € B pasmep na 93 Bl4 am. n
npeacrasassa 0.85% or cpeanara roAHnIHA CTOHHOCT HA AKTHBHTE.

14.2. 3aabakeHns KbM YOPABAABAIIOTO APYAECTBO

2016 2015

000 as., 000 ab.

3aabaseHns KbM Y IPABAABAIIO APYAECTBO 8 8
8 ¥

3aABAKEHHETO KbM  YVIIPABAABAINOTO APYHECTBO TNPEACTABAABA HAYHMCACHATA 33  MCCELl
aexemspu 2016 1., HO He HAATEHA KbM KPas HA TOAMHATA Takca 3a ynpasaenue. Taxcara sa
VIPAaBACHHE €€ HAYMCA#BA emeanesno cbraacHo [lpasmaara ma @onaa n oce npesewaa B
HAMAAOTO HA CACABAILNA MECEIL

15. Beamaamann caeakn

Mpes npeacrasennre oTderHH nepnoAn POHABT HE € OCBHUIECTBABAA HHBECTHIIHOHHN H
(PHHAHCOBH CAEAKII, TIPH KOHTO A4 HC €4 H3HOASBAHH IAPH HAH IAPHYHN EKBUBAACHTH H
KOHTO HE €4 OTPA3EHH B OTYETA 33 NAPHYHITE NOTOI.

16. YCAORHN AKTHEH H YCAOBHH HACHBH

MoHABT € HEAEHT MO ACTOBOP 32 necis oT Aata 26.06.2014 r. 3a opexpLEpPAAHE HA BIEMAHHA OT
KTb AA no CPOYHH ACIIO3HTH 34 CyMaTa o7 2 295 xna. AB., onucan mmpuﬁjm B HOACHEeHWEe 7.
B cayuail 4e B3eMaHETO HE MOMKE Al DBAC [PEAMET HA NPHUXBALIAHE CPENIY B3EMAHMATA HA
bankara ot Llecnonepa u npn ycaoBuaTa Ha 9a. 59 or 3akoHa 3a DAHKOBATA HECHCTORTEAROCT,
AOTOBOPBT 33 IIECHA C€ PAa3BaAf IO MPABO I €€ BBh3CTAHOBABA IIPABHOTO [OAOKEHHE Ha
CTPAHITE PEAH CKAIOYBAHETO MY.

I']pm HepHOAA DoHAA HAMA APYTH YCAOBHH AKTHBH, IPCASBCHH HCKOBE H MOETH 3AABAKCHIA.
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17. Kareropun (puHancoOBH AKTHEN ¥ HACHBI

basancopnTe CTDﬁH(]C’I'H Ha {!JHI.[:[HI:UBH.]t AKTHBH W IMTACHBH Ha {DDHM‘I MOTAT Ad E’b.-_‘..aT
apeac TABEHH B CAEAHWTE KATCIOPHH:

DuHHAHCOBH AKTHBH IToacucane 2016 2015
000 as. 000 as.
(DUHAHCOBH AKTHBH HA PA3IOAOKEHHE 33 IPOAAKOA:
HMusecTrimmn B ARAOBE HA KOACKTHBHH

HHBECTHIIHOHHH CXeMH 5 50 50
KpaTkocpouin MHBECTIILIT 6 4743 3661
4743 3

KPEMITH M BICMAHHA:

Apym saemanns 7 2 4946 2470
[Mapi ¥ NAPUHYHE EKBHBAACHTH 8 3792 4816
6 288 7 286
MDuuaHCOBH NACHBH IToacuenne 2016 2015
000 as. ‘000 as.
DUHAHCOBHN NACHBH, OTHITAHN 110 AMOPTHIHPAHA
CTOITHOCT:
3aabAmeHna KuM YIIPABAABAIIIOTO APYHKECTBO 14.2 8 8

8 8

Bisre noscuenne 4.7 3a undhopmaiii 0THOCHO CHETOBOAHATA HOAHTHKA 32 BCAKA KATETOPHA
durnancosn nacTpymentn. OUNCAHNE HA TOAUTHEATA I HEANTE 34 YIPABACHIE HA PHCKA Ha
DonAa OTHOCHO (PHHAHCOBITE HHCTPYMEHTH € MPEACTABEHO B TORCHEHHE 18.1.

18. Puckose, CRbp3aan ¢ (PHHAHCOBHTE HHCTPYMCHTH
18.1. Lleam # DOARTHKA HA PBKOBOACTBOTO IO OTHOINCHHEE YHPABACHHE HA PHCKA

PHCKBT B ASITHOCTTA 110 yIpaBAcHneTo Ha noprdgeiira na PonAa e CHBP3AH € FLIMOKHOCTTA
:imtrl'nqecmrre MOCTHITACSHHEA OT AAACHA MHBECTATIAA A8 HE ChOTRETCTRAT HA OYMAKBAHNTE, KaAKTO
i saAbAKeHneTo, koero MOHABT MMa KbM ABPHATEANTE HA ASAOBE Ad MIKYIIH OOPATHO
(puHaAHCOBHTE HHCTPYMEHTI, KOTATO T¢ HINCKAT TOBA.

Cnemndpukata npm  ynpasiensero na noprdeiian na Aorosopun  oHAOBE  HIBEHAL
HEODXOAMMOCTTA OT HPHAATAHETO HA AACKBATHH CHCTEMH 34 HABPEMEHHOTO HAeHTH(MIIPane
H VIPABAEHIE HA PASAHMHHTE BIAOBE DHCK, KATO OT OCODEHO 3HAMEHHE €A HPOLEAYPITE 33
yIpaBACHHE HA PHCKOBETE, MEXAHHIMHTE 34 IOAADPHANETO HM B HPHEMAMBHN IPAHHILM,
OITTHMAAHA AHKBHAHOCT B Ansependmrais ua noprdgeiiaa,

ananﬂeunmu Had PHCKA BHB Ponaa ce HIFBPILIBA OT V!Ipﬂﬁmam&n: APYHECTBO B CE
NOAMHHABA HA [TPHHIMIIA HA NEHTPAAHIHPAHOCTTA H € CTPYETYPHPAHO CHOPEA HHBATA 14
KOMITETCHILNN KAKTO CACABRA:
e (Cpper HA AHPERTOPHTE - ONPEAEAR AOIYCTHMIITE HHBA HA pHCKE B paMEHTE HA
BLIMNPHETATA CTPATEIA 34 PAIBITIC,
. Hamrbammreann AHPEKTOPH - KOHTPOAHPAT MPOIECa Ha t.:—.\(rﬁptﬂm: I ODpHAATaHe Ha
AACKBATHN INMOAHTHEH 1 rerI.[E,-\!,:“p]{ B PBMH.[!TE Ha lIPHl.:‘I‘:lTa CTPETEIHH 3a }TI]Jﬂ.B.'LtHHE
Hl PITCHI;
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L] D’I‘.ﬁ.f_‘ﬂ HDP!-[HTH‘HH(J ChROTRECTBHE - HSE’]:'P]ITBE DHE]JHTI'IHH'U .-‘H.’ﬁHﬂE‘TTﬂ ITcy H!]MIEPEHHE,
MGI-HH'D]'JH}II', }'[I]’JEH_&CHHE " KDHTPD.-\ Ha PHCKDBI:TI.’.‘ ITFH FII'PHB.‘LEHH{!TD Ha Hﬂp’r{bﬂﬁﬁﬂ
na Ponaa.

.rlcﬁﬁﬂma Mo VIPABACHICTO Ha PHCKOBCTC CC Hmplﬂﬁﬂ CHCANICBHO, KATO CC CIIA3BAT BCIYKH
HUPIHR'['IIEHH HINCKBEAHMA H H-'h'IPI.‘.].IlHH Te llPﬂ.B]-‘L‘hﬂ 3a }"H'PHB.-'LI’.THHC Hi PI-'ICKH. nl'IH DIICHKRATA Ha
PHCEA C€ ITPHAAraT IMOAXOAHRTTIN !I.IHMEFHTE;U’I KATO CTOHHOCTHTE HM CE B.IIH.-‘;H':H-!PE'I' CHACAHEBHO
H Ce CACART t)lPﬁ][ll‘-ﬂEHHH’l‘a i | AEEIC'I'BR[LU!TE ATMHTH.

Ocuopen puck npea Aeitnocrra #a PoHAa € ChCTOAHNETO HAa DAHKOBATA CHCTEMA, IPEABIA
ODCTONTEACTBOTO, Ye BOdkn akTBH Ha PoHAa ce AnpwaT 110 DAHKOBH CMETKH B THPTOBCKH
Gankn B buarapua. Aenozmmire na ouaa ne ca rapantupann or Poxaa 3a rapaHTHpane Ha
Baoropere B bearapua. Tlo rtasm npudmnHa OCHOBHA YacT OT AGHHOCTTA NO YIPABACHHE HA
PHCKA C& CHCTON B AHAAN3 I OLEHKA HA ChCTOAHMETO HA DankosaTa cucrema B buarapus.

Ocnosen prck 3a Aeiinoctra Ha PonAa CHINO € MOHITKABANE HA AHXBEHHTE IIPOLEHTH, KOETOD
O HAMAAMAO AoxosHocTTa HA DoHAZ, THI KATO OCHOBHA YACT OT HETOUBMH AOXOA C€ ChCTON OT
AHXBEHH IIPHXOAH.

le!.-'[‘li FHCH HPﬂA AEﬁHDCTT‘H HA {I]ﬂlh‘hﬂ c C.\‘!']tPSﬂil C [IOABATA HA NOACMH DE‘P‘H'I'I-I][ HEK}']’I’}"BH.HHH,
33 THXHOTO CBWBPL",\IEIIIIU nﬁmg,'maaﬂe mDIL&'LT MOGE AQ CC HANADEH AL IIPE’HFETH HAacT OT
Hﬂllpﬂ.ﬂtliﬂ'l'ﬂ ACIIDINTH, C KOCTO IIIC HHP}’I.LHI !rc.ﬂnnr!m I ,mrnnnpjrre n HAMA Ad HD.-'L}"{H
HAMMCACH ANXBeH Aoxod, OTIHCBAHETO HA HAYMHCAEH AHXBCH AOXOA MOME A3 ADBEAE AOQ
IMOHIAEABAHETO HA l.'.'l'DﬁHUCT"I'ﬂ Hil AAAOBETC.

DoHABT He MHBECTHPA B ABATOBH HCHHH KHIGKA M 1O TA3M [IPHYHHA HE € H3AOKEH HA
KPEAHTEH PHCK,

Musecrirropure Bue POHAA €2 MIAOKEHH HA MHHHMAACH BAAyTeH pHCK, nmopaan cakra, ge
BCHYKH AKTHBH, npurekasann o1 Pouaa, ca ACHOMHHHPAHH B A€BA, €BPO HAH APYIA BaAYTa,
KOSTO € oOBBp3aHa ¢ kypca ua esporo. Baiyren pHck OB HACTBINA TPH TPOMAHA HA
CBOTHOLICHHETO AECB KbM €BPO, 33 KoeTo Y IPaBAfBAIIOTO APVKECTBO HAMA HichbopMaiims.

Criopea sikaannaTa Ha Yiopasassaioro apywecrso, QOHABT € PeAVIHPaA KPEAHTHHA PHCK
(pMCK OT HEBB3IMOKHOCT HA H3IAATEAS HA IEHHH KHIAA AQ H3ITBAHH CBOMTE HAPHYHH
SANBAKCHHA) AO MITHHMAAHOTO, YPe3 H3BDPIIBAHIA KPEAHTEH RHAANS, AMBepcHIKAIINATA Ha
HHBECTHIINNTE, HADAIOACHHATA HA CHOMTHATA H TCHACHIHHTE B HKOHOMHHMECKHTE WM
HOAHTHYECKITE YCAOBIA. Bhilpekn ToBa HAMA CHTYPHOCT, M€ TE3N ACHCTRHA IIE TPEAOTBPATAT
3Ty, Bh3HHKHAAN OT KPEAHTEH PHCK.

Or magaroto Ha Aeiinoctra ot POHABT HE € CKAIOYBAA XEAKHPALIH CACAKH.

Hait-znasqnsrre Cl)liﬂﬂl—l(_‘ﬂﬂ]i PI!CHGB&, HAa konTo € Haaowen QPomasT ca MazapcH PpHCE,
KPpeAHTEH PHCKE H AHKBHAEH PHCE.

18.2. Baayren puck

':DUHJ.‘[hT € H3IAOWCH HA Bﬂ_-‘hj.'l'fl-l FIHCH HPH CEAFOYYBAOCTO HA CACAKH B mmecrpaﬂﬁa BAAVTA.

Kbm Aarata na npuemane na ¢omHancosna order Bearapus npoabakasa aa mma chukcnpan
KYPC KbM €BPOTO, KOCTO [PEMAXBa B 3HAYHTEAHA CTelleH BaayTHua puck. lakee puck On
BBIHHKHAA IPH IPOMAHA HA HOPMATHBHO onpeaesenus kype 1 espo kem 1.95583 Ab., 3a koeto
VY IpaBARBAIIIOTO APYHKECTBO HE PasnoAara ¢ nadopMar.

mT{HﬂHED'HIIfrE ARKTHBH H ITACHBH HA fDuu.a,a ca A(.'ll(}hﬂ:lﬂ]:lpﬂ]ﬂ! H3IAAO B ACBA H €BPO.
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18.3. Amnxsen puck

DonALT He NINOA3BA KpeAnrTHO chiHancHpane 3a ACHHOCTTA CH, NOPAAH KOCTO NACHBHTE HA
Ponaa He ca HIAOWCHHN HA ANXBEH PIHCK.

Auxsonocuure puHaHCOBH aKTHBH, npuTexkaBann o1 PoOHAZ, €4 CANHCTBEHO ACHOIHTH B
KPEAHTHI HHCTHTYINE B Bharapns.

18.4. Tlapsunn cpeacTna

DOHABT PASNOAALA ¢ BHCOKOAMKBIAHN AKTHBIH, KATO HA IPAKTHKA BCHYKN ACTOINTH MOIAT Ad
OLAAT PAIBAACHH TTPCAH IIAACKITE HM.

HauncAenpre AHXBH B 3aBHCHMOCT O M3TOYMHHEKA CH Ca OPCACTABCHIL B CACABALTIATA TADAHIIA:

2016 2015

n}ﬂ ofﬂ

Pazimaatuate AHI CMETER 0.00 0.21
Aenozmmn 58.64 72.49
Apyru B3emanisg Ha AMXBH 41.36 27.30
100% 100%

18.5. Llemosn puck

LlenoBusar pHCK € CBbP3aH OCHOBHO € HeHATA HA (umancopus pecype, xoiito Ponaa
npeaoctass moa popMATA HA AETOINTH B KpeAnTHH nucTHTyIUm. [1pes nocaeannre roannn
AHXBEHHTE HHBA [0 DAHKOBHTE ACHOINTH OTOCAHIBAT CBINECTBEH CHAA, KOETO C€ OTPA3ABA
HPAKO 1 BBPXY HAMAAABAHETO HA A0XOAHOCTTA HA PonAa.

18.6. Kpeawren puck

HMararanero na Ponaa na HFE..!».,I'['I‘EH PII[‘H € OTPAHHYCHO AQ PHSM(‘ZPE Ha DAAAHCOBATA CTOITHOCT
Ha Cb][HﬂHCE]BI!T(‘.‘ AKTHBH, upn:u-lan[ KBM ASTATA HA OTHETA, KAKTO € HOCOYEHO MO-AOAY:

2016 2015
‘000 as. ‘000 ag.

I'pynn (puaancoss akrusn (Dasancosn cToiHOCTH)
MUHAHCOBH AKTHBH HA PASIOACKEHHE 38 TPOAAKDa 50 50
KpeanTin 1 BaeMaHuA 2496 2470
Kparkocpounn nHsecrnimm 4743 3661
[Taps 1 HAPHYHI EKBHBAACHTH 3792 4 816

11 081 10 997
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PBLKOBOACTROTO Ha VIIPABASBALIOTO APYKECTBO CHITTA, Y€ BCHYKH ropecnomenatn dmmnancosn
AKTHBH, KOMTO He €4 ODE3NEHABAHN TPE3 NPEACTABEHHTE OTYETHH HEPHOAN, €A (PHHAHCOBH
AKTHEH C BHCOKA KPEAHMTHA OLIEHKA, BKAIOYHTEAHO U TE3H, KOMTO €A € HACTBINA NAACHK.

KpeAanTHHAT PHCK OTHOCHO MAPH 1 HAPIYHI KBHBAACHTH CE CHHTA 33 HECHINECTREH, Thil Kato
KOHTPAreHTiHTe ca DAk © A0DpPA penyraims 1 Haasop o1 crpana Ha bearapcka Hapoana
banxa.

MOHABLT HAMA DEEEI’IE‘IEHHH, AhpAERAHT HATO FAPAHIINA 34 (l)llHﬂ.HCOEIﬁ'E CH AKTHBEH.

18.7. Amnxsmacn puck

yII[.'IEHA.EBH.ILI.ﬂ'I'{l APYHECTBO H PoOHADT CACABAT JANDAKCHHATA 32 AHKBHAHOCT ITPOHITHYATILH
or HapeaGa 44 na KOH n nancksanmara 3a MHHHMAAHHTE AHKBHAHH CPEACTBA, € KOHTO
QouarT TPAOHA HOCTORHHO AA PA3NOAATA.

3a Aa ce naberHaT AHKBHAHN IPODAEMI, C€ H3BLPINBA KOHTPOA H OLEHKA HA AMKBHAHOCTTA 1
napmannTe notonn Ha PoHAa, KATO Ce TPEATTPHEMAT M AKTHBHH ACICIBUA KATO MOAAbPKAHE
HA ACNOZHT “Ha BiIKAaHE", KPATKOCPOMHH ACHO3HTH A0 3 Mecerna.

Bopxy amssnanocrra na  PoHAd ce H3BBPIIBA - EKEAHCBHO nabaoaenie.  [lpeapna
3ANBAKEHNETO 33 NPEARBABAHE HA ARAOBE 34 ODPATHO M3KYIVBAHE BCEKN paboTeH AeH
VIIpapAsBaIOTO APYHECTBO CACAN HIXOASLUITE i BXOARLI IAPHYHA OOTOIH HA AHEBHA Dasa.

nPH KOHCTATHPAaHT HA AHRBHAHH HPDEL'IEM]I CE VBEAOMABAT CHOTBCTHHIC IAHHTCPCCOBAHIL
AHILAD AHIETO, OTTOBOPHO 34 YOPABACHHETO HA PICKA, HHBCCTHIHOHHMA KOHCYATAHT H CneeTra
HA AHPCKTOPHTC. .

[pez 2017 1. He ce owakna PoOHABT Aa CpelTHE AMKBHAHN III}DE.‘LEMII KATO CAEACTBHE HA BhAHA
OT ODPATHH H3KYIYBAHHA. AHAAHIBT HA THITA HHBECTHTOPH BAOWHAH CPEACTBA B ASAOBE HA
Popaa NOKAIBL, YC 3HAMHTEAHA YACT OT EMHTHPAHHTE ARAOBC €3 ABPHAHN OT ABATOCPOMHI
HHBECTHTOPH, C XOPHIOHT 3HAMHTEAHO HAABHMIIABAIL €AHA TOAHHA OT BAATAHETO HA CPEACTBATA
. CTPYKTYpaTa Ha aKTHBHTE HA Tronaa [PEAITOAATA BHCOKA AHKBHAHOCT.

Coraacio npasprara Ha POHABT AHNKBHAHHTE CPEACTBA — NAPHYHH CPEACTHA HA Kaca,
BICMAHNA 110 GEICPOYHI HAH ChC CPOK A0 3 Mecena DAHKOBH ACTIO3HTI TPAOBA BLB BCEKH CAHH
MOMEHT A2 DhAaT He mo-Masko ot 10% or akroenre my. [pez orverang nepuos AnKsAHNTE
cpeactsa ca buan Haa 10 % ot HeTHaTA CTOMHOCT HA AKTHRHTE, KOCTO € MOKAIATEAHO, Y€ Npe3
nepiosa PoHABT He e DA H3A0KEH HA CBIIECTREHO HAMAARBAHE HA ANKBHAHHTE MY CPEACTBA.

Or zanousane Ha AciiHocTTa Ha PoHAA HE € OTYETEH HEAOCTHI HA AHKBHAHHM CPEACTBA HAH
3ATPYAHCHMA 1PN TOKPHBAHC HA 3AABAKEHHATA MY.

HPEB OTHETHHA IIEPHOA DMoHABT HE € NOAZBAA BBHINHN WITOMHHIIH 33 OCHIVPABAHE HA
AHEBHAHH CPCACTBA KATO ¢ H3ITBAHABAA CBOHTE TCKYIITH 3aADAKCHIIA B CpoOK.

BCH‘II\'H MACHBI HA ilimma Cd HEANXBOHOCHH H €A € OCTATHYEH MATYPHTET AC 2 nMecerra.

Kbm 31 aekemspn 2016 1. zaanumennara ua QPonsa sbasusar ua 7 970 AB. ABARHMU KbM
Vupasassamoro apysecrso. Bomakn saanawenna na Ponsa ca noracenn npes MhPREA Mecelt
OT CAEABALIIATA TOAHHA,

19. IMoanwmnka n HPOMCAYVPH 34 YIPABACHHC HA HCTHHTC AKTHRH, IPHHAAACAHANTN HA
HHBCCTHTY I[}H'l'[‘ B AHAORBC

uE.-\HT{‘ Ha YI'.I]'.'IH'I'I-.-‘L!I]'I-HI'II;CITD ;\P\j‘?ﬁemﬁ Ty OTHOINe e YlT}'ﬂH-\EI!HET‘U HA KamirmAaa ca:
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. [NocTirane HA ADXOAHOCT C'hPE.SMCpHE € NOEMAHETO Ha MHHHMAACH PHCR 33
HHBECTHTOPHTE,
. rll‘JA.!.'hPHia.l-lf HA BHCORA ANKBHAHOCT C© HEA HABPEMCHHOTO HNoracapaie Ha

FIANDBAMCHHA KbM HHBECTHTODH, ROHTO OHXaA Bh3IHNKHAAN opH OpeAfBABAHC HA
ARAOBE 32 OOPATHO N3KYITYBAHE;

. AACKBATHO CHOTHOIIEHHE MEMAY BAGKCHHTC [MAPHYHI CPCACTBA B IMCHHIT KHITAHA 1
MAPHYHITE HHCTPYMEHTIL

Vupasaennero Ha kammrmasa #Ha Pomaa, HINOAIBAHETO MY 34 I€HEPHPAHE HA AOXOA ce
MIBLPIIBA OT YIIPABASBAIIIOTO APYAKECTBO B CHOTBETCTBIE ¢ HOPMATHBHATA ypeada, [1pocnexra
u Ipasnaara na Ponaa, 1oA HADAIOACHHETO HA 3BEHOTO 33 HOPMATHBHO CHOTBETCTBIIE, OTACA
LwYrpasacHne na pucka” H AKTHBHOTO B3AHMOAEHCTRHE € OTACA “CueToBoACTBO” CBHIAACHD

HPQBHAETEI 34 BFbTpeInHaTa CTP}'I\T}"PH. H B'hTF‘-':]IIHHE h‘('JHTPGﬁ Ha YHP‘J.B.-\IBEUJ.EITD APVHCCTHO.

2016 2015

‘000 An. ‘000 An,

Herun akTiem, IIPHHAAAEKAITH HA HHBECTHTOPHTE B ARAOBE 11073 10 989
Amar 8 8
- [apn 1 napianmn eKBHBAACHTH (3792) (4 B16)
Heren Abar (3 784) (4 808)
CpoTHOmIEHIE HA HETHN AKTHBHA KbM HETEH ABAT 1:(0.34) 1:(0.44)

20. Cuburna CACA Kpaa Ha OTYETHHA HEPHOA

He Cid BPB3HHKHAAN HGPHI'IIPB.LI.[I] CHOHTHA HAW IHAYHTEAHH HCK{’IPI{IHPEIHH ChOITHA MEM’\}"
AATATA HA CPHH'EII{CDBHH OTHET B AATATA HA 'E]ADEP(!H.'IIETD MY 34 l'[j.’ﬁ:‘hHK}"BHHE.

21. Opobpenne na puuancosus oTaer

Dumancosinr oraer ks 31 aekesmpn 2016 r. (eraosnreano cpanairresnata nadhopayanng) e
oA0Open 1 npuer o1 Cheera Ha anpextopure Ha Konkopa Acer Menmassbir AN o1 imero i
aa cmetka Ha AD Konkopa Qona — 6 MNapirsen ma 21.02.2017 1.
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’: CONCORD

T MAMAGEMEMT

I. BPOH [SINOBE K'BM KPASI HA OTYETHHS [TEPHO

Kem 31 nexemspm 2016 roamma ,Konkopa doma-6 INapuuen” uma 767 854.2290
Assa B obpaluenne, KaTo TAXHATA 0bmNa CTONHOCT BB3AM3a Ha 7 678 542.29 AeBa,
THH KATO BCEKH JAA € ¢ HOMHHaA or 10 / mecet/ aeBa.

II. HETHA CTOHHOCT HA AKTHBHTE HA EOHH OAA KBM KPASL HA OTYETHHS MEPHOJI

Hermara crofinoct na axtuBute Ha PoHma kM 31 degemBpr 2016 roauua e B
pasmep na 11 072 688.57 aeBa, KoeTo pasnpeaeAcHO HA OSAOBETE B obpanierne KeMm
chmaTa para — 767 854.2290 OGpos, npaBH HeTHA CTONHOCT HA AKTHBHTE HA €IUH
O#aa Ha Ponna B pasmep Ha 14.4203 aeBa 3a asa.

III. OBEM H CTPYKTYPA HA HHBECTHUHMHTE B MOPT®ENAA 1O BHIOOBE ®HHAHCOBH
HHCTPYMEHTH, AHAAH3HPAHH MO HAH-NOAXONSIIHTE HKOHOMHYECKH, I'EOIPASCKH
HAH BAAYTHH TIOKASATEAH, CBIAACHO NOAHTHKATA HA JIOFOBOPHHSI ®OHI C
NOCOYBAHE HA OTHOCHTEAHHSA HM JO5IA B AKTHBHTE

1. ObeM B CTPYKTypa Ha HHBECTHIHHTE B noprgeiiaa no BHAOBEe (DHHAHCOBH

Crpyxrypa ma noprdeiisaa xem 31 aexemspr 2016 roanna

OTHOCHTEAEH

CrolinmocT Ha A KBM
AKTHBa cToiiHOCTTA Ha
aETHEBHTE %)

AxTus

L. llapauan cpencTea Ha xaca -_J 0.00%
II. Maprarn cpeacrea no Ge3cpouHn KemO3ATH 54 935.07 n.so%!
III. MapE9Hs cpeAcTBa MO CPOYHH AEMO3HTH 8 480 341.59 76.53%
CPpOYMHH AEeNO3HTH
1} Brarapo-aMepHKaHcKa KpeanTHa Danka AJl 1901 602.17 17.16%
2) Brarapo-aMepHKaHcka KpenuTHA Ganka AJl 205 600.00 1.86%
3) Harepremrsasa Acer Banx AJ] 1 020 OEI(_}.DB 9.21%
4) HutepHewrsHba Acer Bank AJl 510 000.00 4.60%
5) Harephewrsiasa Acer Bank AJl 306 000.00 2.76%
6) Texcumbanx Al 810 B55.57 7.32%
7) TU BH Al Banx AJl 598 772.05 5.40%
8) TH BU AW Bauk All 1 391 881.32 12.56%
9) Teproecka 6anka [ All 1121 569.17 10.12%
10) UenTpasna KoonepaTnsHa Ganka All 105 828.60 0.96%
11) lUerTpasta Kooneparnena Danra AJ] 508 232.71 4,59%
li:nnn HA KOAEKTHBHH HHBECTHIHOHHH 50 171.84 0.45%
'V. Bsemanns 2 495 209.89 22.52%

Obo axmueu

11 080 658.39

100.00%
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