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AOKAAA 3A AEMHOCTTA
Ha A® "Cranaapr MaBecTmbHT MesxayHapoAeH DouHA"

3a punancosara 2015 r.

I.Passurne Ha ACHHOCTTA M CHCTOAHHE HA AOTOBOPHHA (DOHA.
1.Pazeurne HA ACHHOCTTA

Aorosopen dona ,,Cranaapt Masecrvbar Memaynapoaen Doua” (,,Pouss1”) e opranuzupan
¥ ynpaeAsas oT Ynpasassamo apykectso ,Koukopa Acer Memnmammnat” AA (6usme VA
BermaMapk Acer Memnamvpar AA). QoHasT mma n3saseno Paspemenme Ne  118-
A®/20.12.2012 r. usaaseno Ha ocHosanne Pemenne Ne 1108-A® or 15 noemspu 2006 r. na
Kommcnara 3a cunancos naszop u pemenne Ne 1063-A® or 2 noemspu 2012 roamHa Ha
samectank npeaceAateas na KOH, porooser ynpasaenne ,,Haasopua aeitnoct™. TlpeamersTt
MY H2 ACITHOCT € KOACKTHBHO MHBECTHPAHE B IPEXBLPASEMH [IEHHH KHHKA H APYTH AHKBHAHH
¢punancosn akTaem no 4A. 38 or 3AKMCAITKHM ma napuuH cpeActsa, Habpanu 4pes
NYDAMMHO [IPEAAATAHE HA ASAOBE, KOETO C€ OCHIIECTBABA HA NPHHINIA HA PAsIPEACACHIE Ha
pucka. Tlpu ocbmecrsapane Ha AeHCTBHA 110 yOPABACHHE HA Aorosopans  oma,
VHpaBAsBaIoTo APYKeCTBO IIOCOYBA, Y€ AEHCTBA OT HMETO I 33 CMETKA Ha Aoropopuns GoHA.

[TpopuasT Ha pHcKa H AOXOAHOCTTA HA Donaa € pPHCKOB YIPaBAABAIIOTO APYKECTBO Ha
OCHOBaHHE U IIPH YCAOBHSA, YCTAHOBEHH H AOHYCTHMHU OT 3aKOHZ, € Bh3AOKHAO ACTO3NTAPHUTE
YCAYTH HO OTHOINEHME HA AKTHBHTE Ha Cranaapt Masecmrbat Memaynaposen Pona aa ObAAT
ynpasassann o1 ,Paiicaiizenbank (buarapus)” EAA. Toprosusra ¢ assose na Qomaa ce
M3BBPILUBA HA THIETA, OCHIYPEHN OT Y IPaBAABAIIOTO APYKECTBO.

A® Cranaapr Masecrvbar Mesmaynaposen ®OHA NPEACTABAABA 0OOCODEHO MMYILECTBO € 1IEA
KOACKTHBHO MHBECTHPAHE B IE€HHN KHHZKA I APYTH AHKBHAHN (DHHAHCOBH aKTHBH HA NAPHYHH
CPEACTBA, HADPAHH YPe3 NYOAHYHO IPEAAATAHE HA ASAOBE, KOETO C€ OCBINECTBABA HA IPUHIMIA
HA PA3NPEACACHIC HA PHCKA. BCHYKH aKTHBH, NPHAODHTH 32 Aorosopuns Gosa, ca odua
cobCTBEHOCT HAa HHBECTHpAaAnTE B Hero amia. [lewaabure n saryonre na Aorosopnns dona ce
[OEMAT OT HHBECTHTOPHTE, CbPA3MEPHO HA TEXHHUA ASA B MMYIIECTBOTO HA Donaa.
EmmrapannTe AGAOBE AaBaT NPaBO HAa CHOTBETHATA 9acT OT HMMYMIECTBOTO Ha Ponaa npn
AMKBHAAIHA, TIPABO HA OOPATHO M3KyIyBaHE HA ASAOBETE, KAKTO N APYTH IIPABA IPEABHACHH B
3AKOHOAATEACTBOTO HA CTPAHATA.

AorosopausT (hOHA HAMA PETUCTPHPAH ITHPBOHAYAAEH KAITHTAA.
Bposr na assosere kbm 31 sexemspu 2015 roauna Beaansza sa 553 814.1194 6pos.

Kbm 31 aexenspu 2015 roamna @onAa HAMA OTKPHTH KAOHOBE. [Nopaan cnemmcpukara Ha
aeiipoctra Ha AoroBopHmus (oHA, Ipes OTYETHHS MEPHOA HE C€a H3BBPIIBAHH HAYYHH
H3CAEABAHNS 1 pa3paboTKL.

AeiinocTTa 1Mo Opranu3upane, yHPaBAEHHE, TPOAAKOAa M OOpaTHO HM3KYIYBAHE HA ASAOBE OT
®onAa, KAKTO 1 paskpuBane HA HE(MOPMAIIA OTHOCHO ACITHOCTTA MY, C€ AAMHHHCTPHPA OT VA
»Romukopa Acer Mennazmpat” AA Ha aspec p. Codpus, 6ya. ,,Torop Arekcanapos” Ne 141.
ApyxecreoTo mma antens ¢ Ne 46-VA/21.06.2012 1., m3aases Ha ocuopagre Pemenne Ne 389-
VA or 15 ronn 2005 r. na Komucnara 3a dpunaucos Haszop.
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AQ® ,Cramsapr Musecrmpnt Memaynaposen QoHA” OT OTKPHBAHETO CH AO 04 soam 2012
rOAMHA € opranmnsupan 1 ynpasassan ot YA ,,Cranaapr Acer MermammbaT AA

C pemerie Ne 718-VA/ 04.07.2012 roanna nsaaseno ot Kommcusra sa (puranCcOB HAA3Op Ha
ocuopanue 9A. 13, aa. 1, 7. 5 »bs BpB3ka ¢ 9a, 15,24, 1, 1. 1 o7 3K®H n ua. 100,24 1, 1. 4, 1. 5
u 1. 6, IPEAAOKEHHE ITBPBO OT 3AKMCATIKH, e oraer nasarcnns Annens na YA Cranpapr. B
pesyatar Ha B3etoto or KOH pemenne u cbraacno pasnopeabnre ma SAKMCAIIKH
Hapeaba 44 isaara HaaHyHA OpH YIPaBASBAIIOTO APYKECTBO nH(OPMALIA H AOKYMEHTALIHA
BbE BPB3KA C AoroBopHIN (GOHA ¢ mpeaasena B Bamkara aenosurap Vaukpeant Byabauk,
ByAGank OpraHH3Hpa KOHKYPC 3a H360p Ha HOBO VIIPABASBAIIIO APY/KECTBO H HA 18 roan 2012
roanna YA Komkopa Acer Menmaxmbut mosyuasa [Tokana sa ysactme. C mmeMo msx. Ne
126/1116 or 24.08.2012 roamma YA Koukopa Acer Memmaxvpar ¢ yBeAOMeHO, e €
HOMHHUPAHO Aa noeme yupasierneTo Ha AD , Cranaapt FHBeCTMBHT Memayrapoaen Pona”.

[lgrata HaamdHa AokymenTtamms B VEmkpeaut Byabamk e npesasena ua 27 noemppu 2012
roamna u e noero ynpasaenuero ua AQ ,,Cranaapr Husecrybar Mexaynapoaes Poup” or Th
HYuukpeaur byaGanx” AA - kbM VA ,Koukopa Acer MennaAxMbHT' ¥ CHOTBETHO
HOPEXBBPASHETO HA IEHHHTE KHITKA B Bankara Aenosurap »Paiidpaiizenbank Bwarapua™ EAA,

Ot 04 roan a0 27 Hoemspn 2012 roanna eMHTHPAHETO H ODPATHOTO H3KYIYBAHE HA COOCTBEHN
asrose Ha Pomaa e cnpsmo ot bamkara Aemosmrap. Bsero e pemenme or CopBera Ha
AHPEKTOPHTE Ha VA Koskopa Acer MeHHAKMBIT, EMATHPAHETO H OOpPATHOTO H3KYIyBAHE A2
HbAe Bb30OHOBEHO cauTano ot 2 anyapn 2013 roanna.

2.06em u crpykrypa Ha nasectanuure B noprdeiiaa na A® "Cranaapr Uasecrmbut
Meskaynapoaer @ona" 110 BuAoBe (punancon macTpymMentn Kbm 31.12.2015 r.

AKnpm

HamMenopanue Ha aKTHBA

AfAroBe HA KOACKTHBHH HHBECTHIINOHHY CXEMH
OoAnTanU

Baemanus o1 chbyHactus

PasnAalaTeAHAa CMETKA B ACBa

2.1.TTIponenTHO CHOTHOIECHHE HA TPHTEKABAHATE AKIHH 110 CEKTOPEH IPH3HAK

Onepaiyy ¢ HEABIKIMH HMOTH

[NpepaboTeaina MPOMHIIAEHOCT 65 9.14%
CrponreacTBo 17 2.34%
Tspropus; peMOHT Ha ABTOMODHAN ¥ MOTOIIHKAETH 29 411%
DuEAHCOBA I 3aCTPAXOBATEAHH ACTHOCTH 239 33.52%

DuHAHCOBU H 3aCTPAXOBATEARN AefiHOCTH - ApyTH

o
HPEATPHATHSA 33 KOACKTHBHO HHBECTHPAHE - AACHLL " 10.86%

599 83.88%
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2.2. TTpouentno chornomenne na npurexasanure KMC no cexropen npusnak

Orpacea wm”) npomror

15 2.04%
15 2.04%
2.3 TIponenTHO CHOTHOIIEHAE HA HPUTEKABAHUTE 0DAMTAINA 110 CEKTOPEH NPU3HAK

PHHAHCOBH H 3aCTPAXOBATEAHH AeffHOCTH - Apyrn
NPEATIPUATHA 32 KOACKTHBHO HHBECTHPAHE — KMNC

pOCt)eCHOHGL\.HH AEHHOCTH | HAYV9IHH H3CACABAHHA

3, AmxsBmaAHOCT

VipaBAsBarioro Apykectso i POHABT CAEABAT 33ABAKECHHATA 32 AUKBHAHOCT TIPOM3THYAITH OT
Hapeaba 44/20 oxkromspn 2011 r. 3a HM3ACKBAHMATA KbM AEHHOCTTA HA KOAGKTHBHHTE
MHBECTHIDTOHHN CXEMH, HHBECTHIMOHHHTE APYKECTBA OT 3aTBOPEH THII H YIPABAABAIINTC
Apyxectsa ua Komucnara 3a (puHAHCOB HAAZOP.

VIIpaBAsBAIIIOTO  APYKECTBO € NPEAOCTABAAO  HA Komuicuara 3a (pHHAHCOB HAA30D
HeobxoAnMHTE OTYETH 32 AeitHocTTa Ha QoHAa nancksann ot Hapeaba 44.

3a Aa ce H30erHaT AHKBHMAHM HP()E')AGMJ-I, ce H3B'I:-Pl['ma I\'OH’T'[)OA H OICHKA HA AMKBHAHOCTTA H
MAPHYHHUTE TOTOIH Ha ‘Dorma.

B’bpxy AMKBHAHOCTTA Ha (DOHA‘A C¢ H3BbLPIIBA EHECAHCBHO HADAIOACHHE, anABHA
JAABAKCHHETO 33 MPEAABABAHE HA AAAOBE 34 06pa‘rH0 H3KYIIYBaHE BCEKH PQE\OTCH ACH
&YHPRBA}[BRHIOTO APYKECTBO CACAH H3XOAALIHTE 1 BXOAALIN MAPUYHH INOTOIHA HAa AHCBHA Haza.

H]’JH KOHCTATHPAHE HA AHKBHAHN HPOE-)AC]\&H €€ YBCAOMABAT CHOTBETHHUTE 3AHHTCPECOBAHI AMIIAZ
3BeHOTO 32 HOPMATHBHO ChOTBETCTBHEC I CobBera Ha ;.‘\,Iv"lpEK'l"()plﬂ' €.

[1pes 2016 1. He ce ouarsa POHABT Aa CpPelIHE AHKBHAHH HPOOAEMH KATO CAEACTBHE HA BbHAHA
OT OOPATHH HIKYITYBAHIA, OIIE ITOBEYE H€ CACA KATO VA ,Kouxopa Acer Memmaammsar™ AA
rnoe ynpasiennero Ha POHAA, AKTHBIITE MY Ce YBEAIMHXA B PE3YATAT HA 3AIICBAHHA OT CTpaHa
HA MHBECTHTOPH. AHAAM3BT HA THIA MHBECTHTOPH BAOKHAM CPEACTBA B AAAOBE Ha Donaa
[IOKA3B2, Y€ 3HAYMTEAHA YACT OT EMUTHPARHUTE ASAOBE €A ABPHKAHH OT ABATOCPOYHH
MHCTHTYIIHOHAAHN HHBECTHTOPH, C XOPH3OHT 3HAYMTEAHO HAABHINABAIL €AHA TOAMHA OT
BAATAHETO HA CPEACTBATA MM. OuAKBAHUATA 33 OPEACTOALIO FH3CTAHOBABAHE HA (DOHAOBHA HU
11232P AOI'BAHHTEAHO CIIOCODCTBAT 32 TAKOBA MPEANOAOKECHHE.

Cwraacno mpaspaara Ha POHAA AMKBHAHNTE CPEACTBA — NAPHYHH CPEACTBA HA KACa, B3eMaHHA
10 HE3CPOYHN HAH CBC CPOK AO 3 Mecena DAHKOBH ACTIOSHTH TPAOBA BLB BCEKM EAHH MOMEHT Ad
Hpaar He no-maako ot 10% or axruenre My. Ilpes ordyeTHns NEpHOA AMKBHAHHUTE CPEACTBA €A
Huan oA 10% or HeTHaTa CTOITHOCT HA AKTHBATE, BB BPB3ka ¢ KoeTo ¢ Ha PoHAA € H3TrOTBEHA
[Tporpama 3a npuBekAale B HOPMATHBHO ChoTBeTcTBHE. M3Basky or [Nporpamara ca onmcann
110 AOAY.

HPEB OTHETHHH HBPI‘IO,’,\ (DOHA"I)T HE € ITOA3BAA PBBHIIHH H3TOYTHHIIM 34 OCHI"YP}'{BHI-IG Ha
AHKBHAHH CPEACTBA H € H3IIBAHABAA CBOMTE TEKYIIIH 3ANDBAKEHIH B CPOK.

Benukn nacusu na (DOHAB €A HEAHXBOHOCHH H CA € OCTATBYEH MATVPHTET AO 3 Mecerna.
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Kom 31 aexenspn 2015 1. saasamennsra Ha Qomaa spasusar #a 1 185 Ab., AbAKEME KbM
VIpaBAsBaIIOTO APYHAECTBO.

4. ®unancoBu Pe3yATaTH OT AiiHOCTTA Hpe3 2015 r.

Oruerennre npuxoan 3a 2015 roanna ca:

[Newarbu o1 hIHAHCOBN AKTHBH HA PA3NOAOKEHHE 32
IPOAAKDA, NPEKAACH(PHIIPART OT CODCTBEHINA KANTAA B 9 19
negaadara mAn 3arybara 3a neproAa

[Teuardn o1 nposaxOa na GHUHAHCOBN AKTHBH HA

PA3HOAOKEHHE 32 HPOAAKDA ' 2
[Mesaa®n OT BAAYTHA IIPEONEHKA HA (PUHAHCOBH AKTHEN HA 1 .
PasnOAOKEHHE 32 HPOAAKDA

IMpuxoan o1 AHXBH 2 2

88}
o

[Npuxoan OT AMBHAEHTH

LI e el 2 el

Oruerenure pasxoan 3a 2015 roanna ca:

3arybn o1 (PHHAHCOBH AKTHBH HA PA3NIOAOKEHNE 32
npoAazda, NpekAacHPUIPAHT OT CODCTBEHNSA KAIUTAA B - (19)
nevaabara nAK 3ary0aTa 32 MEPHOAR

3ary6u or BaAyTHA NpeoleHKa Ha (HUHAHCOBH AKTHBH HA

, (13) -
PA3IIOAOMKEHHE 32 TTPOAAHDA
Takcn 1 KOMHCHOHHH KbM Y IIPaBARBAILO APY/KECTBO (12) (23)
Takcu 1 KomucnoHn kbM banka - Aenozurap (6) (6)

Bposr nsaasenn ansone kbm 31.12.2015 1. e 553 814.1194 Spos.

Hernata croiinoct ma axtisare Ha eanmn Asa wbM 31 aexkemspn 2015 r. e 1.2886 AB. n e
H3YHCACHA 32 TIEANTE HA HACTONIUIHA (DHHAHCOB OTHET 1 crassane Ha mpuHimmTe Ha MCPO.

Hetmata CroiilHOCT HA AKTUBHTE HA EAMH ASA Ce OIPEACAAT BCEKH PabOTEH AEH CBIAACHO
ycaosmaTa Ha [lpaBHAaTa 3a onenka Ha noprdefisa m ONPEACAHE HA HETHATA CTOHHOCT HA
AKTHBHTE, AeiicTBANIOTO 3aKkoHOAATeACTBO B [IpocnexTa 32 IMyDAMYHO MpEAAaraHe Ha ASAOBETE
Ha Donaa.

Cwraacio [Mpasmaara 3a olenka na aktusure Ha POHAA MOCACAHO H3UHCAEHATA M OOABEHA
HeTHA CTOHHOCT HA AKTHBHTE HA €AMH ASA, C€MUCHOHHA CTOHHOCT M I€HA Ha OOPATHO
uakyrysane e kbM 30.12.2015 1., kato HETHA CTOHOCT Ha AKTHBHTE HA eAH AfA ¢ 1.2887 As., a
cTORHOCTTA Ha HeTHUTe akTHBH Ha PonAa Bb3An3a Ha 713 673 as.
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Ipenmitamar peseps ko 31 aexemspu 2015 1. e kakTo caeapa:

[Mpemuen pezepsn
[pemun, cBbp3ann ¢ eMUTHPAHE HA AJAOBE
Or16usn cBbp3aHn ¢ 0OPATHO UIKYITyBAHE HA AHAOBE

Hermara newar6a/ (3ary6a) ot hHHAHCOBH AKTHBH HA PA3NOAOKEHHE 3a PpoAaKDa 3a 2015 1. n
2014 r. e KaKTO CAEABA:

Tlewarbn o1 (PHHAHCOBN AKTHBY HA PA3IOAGKEHIIE 32
IpoAKDa, NPEKAACH(HIIHPAHN OT CODCTBEHHA KATIHTAA B 9 19
neuaAbaTa HAM 3ary0aTa 32 NEPHOAR

3aryom ot puHAHCOBH AKTHBH HA PA3IIOACKEHNE 34

npoaakda, npexsacipUIEPAHE OT COOCTBEHNA KAIINTAA B - (19)
newarbara mAn 3aryoaTa 32 HEPHOAA

[Tewaadn ot npoaakba na pHHAHCOBH AKTHBH Ha
PA3IOAOKEHHE 32 TIPOAAKDA

[Mewanbu o1 BaAyTHA Npeornenka Ha (PHHAHCOBH AKTHBH HA
PAsNOAOIKEHHE 33 POAAKDA

3arybu OT BAAYTHA NIPEOHEHKA HA (PHHAHCOBN AKTHBH Ha
PA3MOAOKEHHNE 32 ITPOAAKDA

IlpuxoAn or AnxBn 2

2
I'l_iuxo,em OT AMBHAEHTH 21 1

II. Ocuosan puckose, npeAs xouro ¢ usnpasen AP "Cramaapr HusecrmbHT
Mesxaynapoaen @onp"

11 -

(13 =

Vnpasaennero na pucka 8vs Pomaa ce H3BbpHIBA OT VNPABAABAILOTO APYHKECTBO M CE
HOAYHHABA HA DPUHININA HA HEHTPAAHINPAHOCITA W € CTPyKTYPHPAHO CIIOPEA HHBATA Ha
KOMIIETEHIIHH KAKTO CAEABA: "

e (CoBer HA AUPEKTOPATE - ONPEACAS AONYCTHMHTE HHBA HA PHCK B paMKaTe HA
BE3ONPHETATA CTPATCIHA 32 PA3BATHE;

®  MambAHETEAHN AMPEKTOPH - KOHTPOAHPAT MPOLECA HA OAODPEHHE U IIPHAATAHE HA
AACKBATHN HOAHTHKA B IPOIEAYPH B PAMKHTE HA IIPUETATA CTPATEIHA 34 YIIPABACHHE HA
pHCKa;

e OraeA 33 HOPMATHBHO ChOTBETCTBHE - H3BHPUIBA ONEPATHBHO ACHHOCTTA 110
H3MepBaHe, MOHHTOPHHT, YIPABACHHE H KOHTPOA HA PHCKOBETE IIPH YIPABACHHETO HA
noprdeiira na Ponaa.

AeifHOCTTA 110 JIIPABAEHHETO HA PHCKOBETE CE H3BLPINBA CAKEAHEBHO, KATO CE CHA3BAT BCHYKN
HOPMATHBHN U3ACKBAHHA M BHTPEIINNATE NPABAAR 3a ympasAenne ua pucka. [Tpn ouenkara Ha
PHCKA Ce IPHAATAT ITOAXOAMIIH A3MEPHTEAH KATO CTOMHOCTHTE MM CE AHAANIHPAT EKEAHEBHO 1
CE CACASIT OTPAHMYEHHATA B ACHCTBAIINTE AMMHITIL
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Morennuaren prck Ha To3H etan oT passnTHero Ha PomAa MOxe A2 ObAe HANTMHMETO HA
MHCTHTYIIHOHAAHH AHBECTHTOPH HPHTEKABAIL 3HAYHTEACH AIA OT ASAOBETC B obpbinenne Ha
douaa, unero rpynoso mareramne ot Ponaa OH MOFAO A2 AOBEAE AO AMKBHAHH mpodAemu. 3a
HAMAASBAHETO HA TO3NM PHCK (eBeHTyaAHAa 3amaaxa OT 3aDaBfiHe HA MSIAALIAHETO HA
3AABAKEHHETO MO OOPATHO M3KYIEHHTE ASAOBE), KAKTO D€ IOCOYEHO NO-TOpE, Vipasassamoro
APYAECTBO IHE ITPEAIPHEME MEPKH 32 IO-AKTHBHOTO HNPHBAMYAHE HA HOBH HHBECTHTOPH BbE
Donaa.

Ocuosen puck 3a Aeitnoctra Ha QoHAA € NMOHKABAHE HA MAAPHIATE [CHM HA TIPITC/KABAHITE
(hMHAHCOBHM HMHCTPYMEHTH, KOHTO KbM 31 AekemBpH 2015 r. mpeacrasassar 88.76% cupmmo
85.94% xbm 31 aexemspn 2014 1. or akrusute Ha Ponaa. [loaobuo passuTHe DH AOBEAD AO
OTUMTAHE HA NPEOUEHbYHN 3arybu M CHOTBETHOTO HAMAASBAHE HA HETHATA CTOHHOCT Ha
AKTHBHTE.

Musecruropure b8 POHAA €A H3AOKEHH HA MIHHMAACH BAAYTEH PHCK, TOpAAH dakra, ye kM
kpas ma 2015 r. Beuykn aktuBu, nupuTekasasn of PoHAA, Ca ACHOMHHHDPAHNA B ACBA, €BPO HAH
APYIa BaAyTa, KOSTO € 0OBbP3aHa C Kypca Ha €BPOTO. Baayren puck 61 HaCTHIMA HPH HPOMAHA
HA CHOTHOIIEHIETO ACB KM €BPO, 32 KOeTo VIIPABAABAIIOTO APY/KECTBO HAMA HHPOPMAIII.

Caea moemane Ha ynpasaeuinero Ha Pomaa or VA KoHKOPA He €a CKAIOYBAHH XEAKHPAIIH
CACAKH.

Haiji-3paumvare pHEAHCOBH PHCKOBE, HA KOHTO € H3AoKeH POHABT €2 1a3apeH PHCK, KPEAHTEH
PHCK H AHKBHAEH PUCK.

[No-noApoGHO onucanue HMa B OACHEHHE 16 ¥bM TOAMIITHIAA cblmancon otuer 3a 20151,

111. Baskan cs0HTHA, HACTBIHMAR CACA FOAMIITHOTO CHETOBOAHO HNPUKAIOYBAHE.

CAeA Kpas Ha OTHETHHS [IEPHOA M AO M3TOTBAHETO HA HACTOAIIAA AOKARA HE €2 HACTBIAH
CLOHTHA € KOPHIMPAL XapPaKTep, KOHTO OHXa OKA3aAH BAMSHHE BBPXY BEPHOCTTA H ITBAHOTATA
HAa MIPEAOCTABEHATA (PHHAHCOBA nEMOPMAIIIA B HACTOSLIHA Aoraaa 3a seifroctTa Ha DonAAa.

IV.TIpeapmxaano pasearae na A® "Cranmaapr Musecrmeut Mexaynaposen ®osp"

Ilpes 2016 r. aeitnoctra na Cranaapt Musecrysat Mexaynaposen QOHA 11e HPOABAZIT Ad ce
OCBILECTBABA B CHOTBETCTBHE C OCHOBHATA HeA HAa POHAAZ — OCHIYPABAHC M 3ANAZBAHC Ha
peaAHata CTOIHOCT HA HHBECTHIIMITE H TAXHOTO HAPACTBAHE BB BPEMETO YPE3 PeaAHsupane »
YCAOBHATA HA BHCOK PHCK HA KAIIHMTAAOB M AHBHAEHTEH AOXOA. 3a IOCTHIAHC HA OCHOBHATA IEA
OT HHBECTHIINOHAATA AeHHOCT, akTiBaTe HA POHAA 1€ Ce YIPABAABAT, KATO C€ CAEABA AKTHBHA
HHBECTHIIHOHHA CTpaTerns, a hokycsT e bhArapus u pernona.

,A.Ba ca OCHOBHHTC (i.)al\'l'(}PH, KOHTO HIE BAHHAT BDHPIRY AE-ﬁHOC'ﬂ'ﬂ aa PoHAL: ANHAMHKATA HA
OEeHHTE HA AKTHBHTE HA 6’b:\I‘apCKJ—13 KAIIHTAAOB ITa3ap 1 B YACTHOCT — HEHHTE HA INEHHHTE KHITKA
oT HOPTCPEI“L‘\Q MY, KAKTO 1 HHTEpECa KbM ASAOBETE MY OT CTPAaHA HA HHBECTHTOPHTE.

CAeA HAKOAKO TOAMHE Ha kpu3a, npes 2016 r. ouaxpanmaTa ca 32 MOAOOpABaHE HA UA3APHHTE
ycAoBus, koero Bu ce otpasmao OGraronpmsTHO B Ha HEBecTHummTe Ha (PorAa. Prck mpea
pesyararire na Pomaa MPOAbAKABAT A2 GBAAT HETATHBHIUTE IPOLIECH B Pycns n Vipaiina, Kakto
H BAOIIABAHE HA NAsapHuTe yeAOBHs B Typuns.

VA ,Koukopa Acer Menmamybar’ AA npeaBmiAa HapacTBaHe Ha HETHATA CTOHHOCT HA
akTuBITE HA ynpasAssanus o1 uero dona AQ "Cramaapr Uasecrvmbut Mexaynaposen Pona™.
B pesyATat Ha TOBA I CE YBEASH ODMIATA CTOHHOCT HA yIPABAABAHIITE AKTHBH.

Vesanara Ha PbKOBOACTBOTO TIPe3 2016 1. 111e OBAAT HACOYEHH KbM:
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CoAHIICH AOKAZA 32 ACITHOCTTA

31 aexenppm 2015 1.
1. TIpHBANYAHETO HA HOBH HHBECTHTODH;
2. TlocTHraHeTo HA AOXOAHOCT, KOATO A4 € OTHOCHMA C PHCKOBHA npodua Ha dponropeTe;
3. TlpmBAmvane Ha MHCTHTYIHOHAAHI HHBECTHTOPH]
4. TlpuBAmuaHEe HA UYKAECTPAHHM HHBECTHTOPH

V. Undopmanus OTHOCHO HPHAAraHE HA MEAYHAPOAHO HPHU3HATHTE CTAHAAPTH 32
AOOPO KOPIOPATHBHO YHPABACHHE.

[Tporpamara 3a IPHAATAHE HA MEKAYHAPOAHO ITPH3HATHTE CTAHAAPTI 32 AOBPO KOPHOPATHBHO
ynpasaenne na Cranaapt Musectyrsur Memaynapoaen ®ou e mpuera B kpas Ha 2012 roanna

caea oaobpennero or KOH 32 moemane Ha ynpaBAeHHETO Ha donasa Ha 3aceaanne Ha CnBera
HAa AMpektopuTe Ha Viupapassamoro apywectso ma 15.11.2012 r. Ilporpama ce mpuaara
coemectio ¢ VA Konkopa Acer Mernaxmbat” AA, KaTo ¢l OCTaBA CAEAHITE OCHOBHH [EAM:

¥  Cbh3A4ABAHE HA MEXAHHIDBM, KOITO rapasTapa ecl)ex'rmmm'o CriazpaHe Ha 3aKOHMTC U
ChOTBETHHTE NOA3AKOHOBH HOPMATHBHIT aKT OBE€;

b 3an@Ta HA OCHOBHUTE mpasa Ha lTpHTﬁH{‘ATEJ\HTC HA ASIAOBE;
4 pammnocmeﬂo TpeTHpanc Ha HHBECTHTOPHTE BHB q)OHA‘a;

b edukacen KOHTPOA BBPXY YIPABACHHETO M HM3PAOOTBAHETO HA NPOMCAYPH, OCHIYPABAII
CBOEBPEMEHHO H TOYHO PA3KpHBAHE HA MH(OPMALNA 1O BCHYKH BBIPOCH, CBBP3aHH €
(DOHAA, BKAIOYHTEAHO (DHHAHCOBOTO IOAOKCHHE, PESYATATHTE OT  ACHHOCTTA,
coberBenoctTa 1 ynpasaenneto Ha Ponaa.

B aeiizocrra cn upes 2015 r., MEHHAMRBPCKUAT EKHII HA VA ,Kouxopa Acer MenuamMbHT AA
cé NPHABPHKA CTPAKTHO KbM NPHHIHINTE H NOCTAHOBKHTE, 3AACTHAAH B [lporpamara.
VHBECTNIIMOHHATA OANTIKA HA YIIPABAABAINOTO APY/KECTBO € A2 OCHTYPH HA HHBECTHTOPHTE B
Cranaapt MusecrmpaT Mexaynaposen POnA pacTaiia 1ieHa Ha AHAOBETE TIPH YMEPCHO HUBO HA
pHck. YIPaBAABAIIOTO APYKECTBO MPEACTABH B CPOK M ITBACH OOEM BCHYKH OTYETH, H3HCKBAHN
ot SAKHUCATIKHM 1 Hapeaba Ned44, kato B caydanTe, KOraTO HOPMATHBHATA ypeADa ro H3HCKBA,
NyGAMKYBA M CLOTBETHHTE ChODIICHHA B KOPHOPATHBHHS CAHT HA YIPABASBAIIOTO APYIKECTBO
www.concord-am.bg.

[Npuerara [lporpama na AD "Cranaapt Husecrmbar Mexaynaposen ®ona" 32 NPHAATAHE HA
BICM}’HRPUA}_{O 11P1-13H3’1'}i‘l'c llp!'ﬂi[],l'llll'f 3a A()OP() ROP"(JPa'I"HBH() }-'npan:\cnnc AaBa BPHh3IMOMHOCT
32 epeKTHBHO HPHAATAHE HA 3AACTHAANTE B Hef [IOCTAHOBKH H OCHIYPABA MEXAHHIBM 32
ITOCTHTAHE HA AODPH Pe3yATATI IIPH yupaBAesiero Ha PoHaa.

Mo orsomenne ynpasiennero ma A® "Cramaapr Musecrwpur Memaynaposen ®oma”,
aeitnocrta ma VA , Konxopa Acer Memmazarsat’” AA e cbobDpazena u e B C’bO'I'BCTCTB]IC ¢
MEKAYHAPOAHO NPU3HATITE CTAHAAPTH 32 AODPO KOPHOPATHBHO YIIPRBACHME, qumo OCHO!

HPHHIHIN €2 3aA0ienn B HalmmoHaARNS KOAEKC 32 KOPHIOPATHBHO ynpamerme“ g xg,- J/m

Aara: 09.02.2016 r. V3IrbARITEACH ARPEKTOP - f Z
‘. [‘l}e['l;KO;‘Bwqonl
1= s

3am.-upeacesares Ha C
peaceaa ‘?‘/
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I'pant Toparon OOA
Eya. Yepru ppux Ne 26, 1421 Cothan
V. Ilapackera {lisoaay Ned, 9000 Bapua

T (+3592) 987 28 79, (+35952) 69 55 H4
7 (+3592) 980 48 24, (+ 35952) 6955 33
I office@grhulgaria.com

w o FALia.Cr

AOKAAA HA HE3ABUCHUMHA OAUTOP

Ap: cobcrBeHUNIUTE HA
Aoropopen ®onp “Cranaapr HusectmsaT MesxayHapoaeHn Doua”
rp. Cocpus, Gya. ,,T'oaop Anexcanapos” Nel4l

AoKaaa BbPXY (PHHAHCOBMA OTUET

Hue 43BBLPIIMXME OANT HA TPHAOKeHMA (PUHAHCOB OTHET HA Aororopen cpona “Cranaapr
Husecrbir Memayrapoaen @oma™ kem 31 aexemspu 2015 r. BKAIOYBAIIL OTHYET 34
prraicoBoTo cherosirMe KbM 31 Aexemspy 2015 1., order 3a mewasbata MAM 3arybata M
APYIHA BCCOBXBATEH AOXOA, OTHET 31 M3MCHCHMATA B HETHHTC AKTHBH, NPHHAACKALIT Ha
MHBECTHTOPHTE B AAOBE M OTHET 33 MAPHMHUTE [TOTOMH 32 TOANHATA, 3ABBPILIBAINA HA T3
A4TA, KAKTO ¥ ODOBIIEHOTO OHOBECTABAHE HA CHUICCTBCHUTE CHETOBOANH TIOAMTHKH I ADYTaTa
HoACHUTeAHa HH(OPMALIIA,

Omzogopriocm Ha PskosodcnIsonto 3d unaricosun omien

PBHKOBOACTBOTO € OTTOBOPHO 33 M3TOTBAHETO M AOCTOBEPHOTO MPEACTABAHC HA TO3H
¢pHHAHCOB OTHET, B CHOTBETCIBHE C MeKAYHAPOAHHTE CTAHAAPTH 33 (PUHAHCOBO OTYMTAHE,
npuern ot EC 1 GhATAPCKOTO 3aKOHOAATEACTBO 1 33 TaKaBa CACTEMA 34 BBTPEIIEH KOHTPOA,
KAKBATO PBKOBOACTBOTO OHPCAEAH KaTO HEOOXOAMMA 334 HATOTBAHETO HA (PUHAHCOB OTHCT,
KOITO Ad HE CBABPKA CBIIECTBEHH OTKAOHEHMA, HE3ABHCHMO AAAM TE CE ABAKAT Ha H3MaMa
MAH IDEIIKa.

Omzogopriocm a odumaopa

Harmara OTrOBOPHOCT C€ CBEKAA AO H3PA3ABAHE HA OAMTOPCKO MHCHHUE BLPXY TOSH cpurancos
OTHET, OCHOBABAIIO CC MA W3BBPIICHMH oT Hac oauT. Hammar oawut Oe mpoBeAeH B
choTBETCTBHE ¢ MEKAYHAPOAHUTE OAMTOPCKM CTAMAAPTH. Te3u CraHAapTH HAAAraT CHasparnc
HA eTHYHHTE M3NCKBAHHNA, KAKTO M OAMTDHT A2 ObAC NARHHDAH M [POBEACH TaKa, H€ HHE Ad C€
yOeAMM B pasyMHa CTENEH Ha CHIYPHOCT AOKOAKO (hUHAHCOBHAT OTHET HE ChABPKA
CBIIECTREHH OTKAOHEHHA.

OAMTBT BKAIOYBA M3ITBAHEHMETO HA INPOIEAYPH C HEA [IOAYHaBaHe HA  OAMTOPCKH
AOKA3aTEACTBA OTHOCHO CYyMHTE M OITOBECTABAHMATA, MPEACTABCHH BbLB (PHHAHCOBUA OTHET.
VsbpaniTe HPOLEAYPH 3ABHCAT OT NPENCHKATA HA OAMTOPA, BKAFOSMTCAHO OICHKATA FHA
pUCKOBeTe OT CHIICCTBEHH OTKAOHEHMA BbB (pUHAHCORMA OTHET, HE3ABHCHMO AAAM TC CC
ABAJKAT Ha M3MaMa HAM Ha tperka. [Tpu u3pbpriBaHeTo Ha Te3H OMEHKH HA PHCKA OAHTOPBT
B3emMa 1I0A BHMMaHHEC CHCTCMATA 34 WhLIPCILCH KOHTPOA, CALP3ata C MATrOTHAIICTO 1T
AOCTOBEPHOTO MPeACTABANE Ha (PUHAHCOBMA OTYET OF CTPaHA HA HPEANPHATHETO, 32 Ad



° Grant Thornton 2

paspaboTi OAMTOPCKH MPOUEAYPH, KOHTO C4 [TOAXOAALLA TPi TE3M 0BCTOATEACTBA, HO HE C
[eA H3PasABaHe Ha MHEHHE OTHOCHO eheKTHBHOCTTA Ha CHCTEMATA 32 BHTPEIIEH KOHTPOA Ha
npeanpuaTiero. OAMTHT CHIIO TAKA BKAIOYBA OLCHKA HR YMECTHOCTTA HA TPUAATAHUTE
CYCTOBOAHHM [IOAWTHKM ¥ PASYMHOCTTa Ha NPUOAMIHTEAHHTE CYETOBOAHHM  OLCHIM,
HATIPABEHH OT PHKOBOACTBOTO, KAKTO H OLIEHKA HA LAAOCTHOTO NPCACTABAHC BhE ymHancosus
OTHET.

C‘-lH’l'ﬁMﬁ, e M3B'hpﬂI€H‘HﬁT OT HAC OAMT ITPEAOCTABA AOCTATEYHAZ M ITOAXOAAITA Daza 3a
113];!836}10'!‘0 OT HAC OAHTOPCKO MHEHHC.

Muenue

o mame muenue (PUAAHCOBMAT OTYET AABA BAPHA M YeCTHA MPCACTABA 32 (piuHaAHCOBOTO
cueromnme #a Aoropoper doma “Cranaapt Husecrvbar Memaynapoaen Poua™ xkbm 31
Aexemspi 2015 1., KaKTO i 33 (PHHAHCOBMTE PEIYATATH OT ACHHOCTTA U 33 MAPUUHIITE NOTOI
32 TOAMHATA, IIPUKAIOYBAILA HA TA3M A4TA, B ChOTBETCTRIE C MeRAYHAPOAHHTE CTAHAAPTH 32
(hHHANCOBO OTHHTAHE, IIPUETH OT EC 1 6bArapckoTO 3aKOHOAATEACTBO.

AOKAQA BBHPXY APYrM TPaBHH H peryaatopumu usmcksanma — Toaumuen Aoxaaa 32
AeitnocTTa KbM 31 Aexemepu 2015 r.

Hite mperaeAaxie TOAMILHMA AOKAAA 32 ACHHOCTTA KbM 31 aexemspu 2015 1. ma Aorosopen
dona “Cranaapr Musecrwsir Mexaynapoaen ®oHA™, KOilTo He € uvacT oT (PHUHAHCOBUA
oruer. Vcropudeckara ¢uuancosa uH(OPMALIAS, TTPEACTABEHA B TOAHIIHMA AOKALA 32
AEHOCTTA, CBCTABEH OT PHKOBOACTBOTO, CHOTBETCTBA B CBINECTBEHMTE CHf ACHEKTH Ha
dunancosara undOpMAIHA, KOATO Ce ChbALPHKA BbB dhunascobus order KbM 31 AekemBpH
2015 r., u3roTBeH B ChOTBETCTBHE ¢ MeKAYHAPOAHHMTE CTAHAAPTH 32 ¢puHarcoso oTuMTAHE,
npaern or EC n ObArapckoTo 3aKOHOAATEACTBO. O1roBOPHOCTTA 33 M3TOTBAHETO Ha
FOAMIITHAA AOKAAA 38 ACHHOCTTa C¢ HOCH OT P‘bKGBO,&.C’TBO’!’().

Mapuii AOCTOAOB Muasena
Peructpapan oAHTOD PerucTpupan 0AHTOP OTIOBOpE

Yupasurea _ —
. :1 &/IL/A/\// :; .
I'p puton OOA ( 13{“—‘

CnedHaAH3HPAHO OAHTOPCKO HPEATIPHATHE ./

16 map1 2016 1.
p. Codpma




A® " Cranaapt Fusecrrnir Mexaynapoaen Ponn' 1
Muuancos oryer
31 aexenspn 2015 1.

Or4er 32 PUHAHCOBOTO CHCTOAHUE
KkbM 31 AekemBpu

n IToacaenme 31 aexemBpm 31 AekemBpH

2015 2014

‘000 as. 000 as.
Texymm akrusu
DuHAHCOBH AKTUBH HA PASIIOAOKEHHE 32 TPOAAKDa 5 634 464
Apyrn B3evanms 6 2 1
Ilapu n mapu4Hy exBUBAACHTH 7 79 k]
Texymm akrusn 715 540
Obm10 axTuBEH 715 540
Hernu akTusn, NpUHAAAEIKAIINE HA
HHBECTHTOPHUTE B ASIAOBE
OcnoBen kamuras 8.1 5538 4 308
[Npenmen peseps 9 (1 634) (554)
Peseps o1 npeonenka 11 (365) (402)
Harpymana saryba (2 825) (2 814)
O06mo neTHH AKTHBH, IPAHAAACIHKALITA HA 714 538
MHBECTHTOPHTE B ASAOBE
Texymm nacusu
3aabamkenns KbM Y IPABARBAINOTO APY/KECTBO 13.2 1
3aABAKEHN 10 CACAKH € (DHHAHCOBH HHCTPYMEHTH -
Texynm nacusn 1 2
O6m0 HeTHH AKTHBH, IPHHAAASIKAIIH HA 715 /— 540
HHBECTHTOPHTE B AMAOBE U NACHBHU ] J

Coerasma: (' )] ?20/\6 .‘5(:*

/ Tarsna Koaesa /

3am.-mpeaceaarea na CA;\ . |

Aara: 09.02.2016 r.
3aBepua ChrAaCHO OAHTOPCKH AOKAAA OT Aata 16.03.2016 r.:

Mapmnii Anocrosos

Ton OOA 7
13MPAHO OAMTOPCKO NPEANIPHATHE /

"
\ 5] L4 e
N Gk e
e ‘*llprﬂu\,f/
Ioschnemmsma Kom c}nnnmu:]nninltlu i CIp. O ¢ AO CTP. "‘)ll CACTABASD] A3ACANE HACE OT Hero.



AD " Crapsapr Husecrmsar Memayuapoaen ®ona” 2
PiHancoB OTHE]
31 aexenmpn 2015 1.
Oruer 32 meyarbaTa MAn 3arydaTa 1 APyrus BCEOOXBATEH AOXOA
32 TOAWHATA, TPUKAFOYBaIa Ha 31 AexemMBpu

INoscaenne 2015 2014

‘000 as. 000 as.

Herna mewanba or onepanun ¢ (i)IiH‘AHCOBH AKTHBH

10 11 5
HA PA3NOAOKEHHE 32 TPOAAKOA
ITeuasba or puHAHCOBH AKTHBH 1 5
- " V

Pa3xoAn 3a BB3HATPAKACHHE HA VIIPABARBAIIIOTO 13.1 (12) 23)
APYHECTBO
Pasxoan 3a sp3narpamacane Ha bankara Aenmosurap 12 (6) (6)
Apyru onepaTHBHE PasXoOAH 12 (4) 4)
3aryGa oT onepaTHBHA AEMHOCT (22) (33)
3ary6a 3a roamnara (11) (28)
Apyr BceobxBaTeH AOXOA
DHHAHCOBU AKTHBH HA PA3IIOAOKEHHE 32 TPOAAKOA:

- Ne9aADH 32 TEKYIIIaTa TOAHMHA 46 20

- pexaacipuranua B He9aAbaTa HAN 3arydara (9) -
Apyr BceobxBaTen AOX0A 06mo 37 20
O6mo Bceobxsaren Aoxoa/ (3ary6a) 3a roamnara ’\26 ' S (8)

/. 1'_.\ ! ' 0.

( n'L 7

Coerasma: _( ")” pes H3IrsAHATEACH AUPEKTOP: - ,& 14
-
/ Ta'rmia Koaesa / / HM} AwOB /

3am.-npeacesares ma CA: ==
Aara: 09.02.2016 r. A,;%im?{p Knren /
g

3aBepHA CHIAACHO OAMTOPCKHE AOKAAA OT Aata 16.03.2016 r.:

Mapmit Anocroaos — - Muaena
Yupasﬁb/ Perucrpupas OAMTOP OTTOBOPEH

aror O0OA e /),
p p |) ML L'\U o 1
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AD " Cramaapr Mimsecmnirr Memaynapoasen ®omy”
Duiancos oTyYeT
31 aexemspu 2015 r.

Oryer 32 ITAPpHUYHMUTE ITOTOLIH

32 TOAMHATA, IPUKAIOYBaIa Ha 31 AekemBpu

IMoacuenne 2015 2014
‘000 aB. ‘000 as.
ITapuaen MOTOK OT ONEPATHBHA ACHHOCT
[pnaobusane na seaepmsaTHBHn (PHHAHCOBH AKTHBI (149) (63)
[MocTemAerEns OT TPOAAKDA HA HEACPHBATHBHN (DIHAHCORH 2 100
AKTHBH
TNoayvenn Anxsn 2 3
[NoAysenn ANBHACHTH 2 1
IlAamanna Kby Bpokepn = (1)
[MAamansns 0o OnepaTHBHA PA3XOAH (23) (34)
Herten mapmaen moTok 0T ONEPATABHA ACHHOCT (146) 6
ITapuuen noTok or (huHAHCOBA ACHHOCT
IMocrbnAenns o eMUTHPAHE HA ARAOBE 160 -
INAamanna mo o6paTHO H3KYITyBaHE HA AAAOBE (10) -
Heren mapuyuen nmorox or (punancora AeMHOCT 150 -
Herna npoMana B Iapy B DADUYHH CKBHBAACHTH 4 6
[Tapy ¥ napEYHN €KBABAACHTH B HAYAAOTO HA FOAMHATA 75 69
ITapn n napuunn eKBHBAACHTH B KPasa HA TOAMHATA 7 79 75

] 2 (]
CbCTaBuA: r‘;/W O ALaln

/[ Tarana Koaesa /

Aara: 09.02.2016 r.
3aBepHA CBrAACHO OAHTOPCKH AOKAAA OT Aata 16.03.2016 r.:

Mapnii Anocrosos

—_— —

'T - Topayod \’

[Toschenima kna Ll'ﬂ[ll.’ll[fl IBITH OTHET HA CTP. OF G AD Cl]‘.:‘.) HPEACTABAHBAT HCPASACAHA WaCT OT HETO.



A® " Cramsapr Musecrvsut Mexaynaposen ®oma' 6
Punaicos oTyel
31 aexemppn 2015 1.

IToscrenus kpM (PUHAHCOBHUA OTYET

i b IIpeameT Ha AcHHOCT

Aorosopen dona ,,Cranaapt Masecrvbat Memxayraposen ®oua” (, Ponast”) e OpraHu3upan
M YIpaBAfBAH OT Ympasassamo Apysectso , Konkopa Acer Menmammpur” AA (busme VA
BemuMapx Acer Mennamvbar AA). @omast nva msaaseno Paspemrenme  Noll§-
AD/20.12.2012 r. n3paseno Ha ocnosaane Pemenne Nell08-A® ot 15 noemspn 2006 r. na
Komucmara 3a ¢punancop nasszop n pemenne Nel063-A® or 2 noemspn 2012 roanna ma
3amMecTHHK npeacesateas Ha KPH, prrosoaemn ynpasaenne ,,Haazopna aeitnoct™. INpeamerst
MY Ha AEHHOCT € KOACKTHBHO WHBECTHPAHE B OPEXBbPASCMH HEHHH KHIDKA U APYTH AHKBHAHH
unancopn aktmsn mo UA. 38 or 3AKMCAITKH wa mapuunn cpeacrsa, Habpann upes
IyOAWYHO MPEAAATAHE HA ASAOBE, KOETO CE OCBHINECTBABA HA NPHHIMNA HA PA3NPEACACHIE Ha
pucka. Ilpn ocbmecrsasame ma Aefficrsus no ympasenme Ha Aorosoprua  oHA,
YIpaBAsBAIIOTO APY/KECTBO HOCOYBA, Y€ ACTICTBA OT HMETO 1 32 cMeTka Ha AoroBopHus droHA,

[Ipogmasr ma Ponaa e pHCKOB, HHBECTHPAI B AKIMH. VIIPABAABAIIOTO APYAECTBO Ha
OCHOBAHHE U IIPH YCAOBHA, YCTAHOBEHH H AOMYCTHMH OT 3AKOHZ, € BH3AOKHAO ACHOSHTAPHITE
yCAyTH 110 oTHOIIeHHe Ha akTaBuTe HA Cranaapr Maseciwear Mexaynapoaen ®ona aa Gbaat
yupasAssanu ot ,,Paiichaiizentank (Bearapns)” EAA, Tuprosusra ¢ asrose na Pomaa ce
HM3BHPIIBA HA THUIETA, OCHIYPEHH OT YIIPABASBAIIIOTO APYKECTBO.

A®D Crasaapt VEBecTMBHT Memaynapoaen ®ona npeacraBaasa 0b6ocobeno HMYIIECTBO C TIEA
KOACKTHBHO HHBCCTHPAHE B IEHHH KHIKA U APYTH AHKBHAHH (DHHAHCOBH aKTHBH Ha DAPHHMHI
CpeAcTBa, HADPAHH H€pPe3 NYDANYHO IPEAAATAHE HA AHAOBE, KOETO CE€ OCBIIECTBABA HAa
NPHHIANA HA PasnpeAeAeHne na pucka. Bemsxu axrusn, npnaoburn 3a Aorosoprus dhona, ca
0BIIa CODCTBEHOCT HA MHBECTHPAAMTE B Hero Auma. Ilewasbure u sarybnre ma Aorosopans
cona ce moemar OT HHBECTHTOPHTE, ChPASMEPHO HA TEXHHA ASA B HMymiecTBoTo Ha DomAA.
Emmmapanire A#AOBe AaBaT NPABO HA CHOTBETHATA ¥acT OT mMymiecToTo Ha Pomaa npwm
AMKBHAQIINA, NPABO HA OOPATHO M3KYNYBAHE HA ASAOBETE, KAKTO I APYTH IIPABA HPEABHACHH B
3aKOHOAATEACTBOTO HA CTPAHATA.

AO]”'“‘BDPH’HHT ('bOHA HAMA PE]'HC’TPHPQ'H rrhpnouauaz\en KAITHTAA.
bpost na anrosere kum 31 aexenspu 2015 rosnna pu3ansa na 553 814.1194 6pos.

Konm 31 aekemspn 2015 roanmsa @onaa wsma orkpura kaonose. [Topaan criencpEkaTa Ha
AeiinocTTa Ba Aorosoprms ¢iOHA, Ipe3 OTYETHHA NEPHOA He €A HIBLPIIBAHH HAYTHI
H3CACABAHUA U PA3PabOTKH.

AeifHocTra IO Oprammsupane, yupaBAcHIE, HPOAAKDA 1 ODPATHO H3KYIyBAHE HA AAAOBE OT
Ponaa, KaKTO B paskpuBaHe Ha HHMOPMAIII OTHOCHO AGIHOCTTA MY, Ce AAMHHHUCTPHPA 0T VA
»Ronkopa Acer Memmurwmbar” AA na aapec rp. Codus, Hya. ,, Toaop Asexcanapos” Nel4l.
ApyxectBoro nma Aunens ¢ Ned6-YA/21.06.2012 r., nsaaren na ocnosanne Pernenne No389-
YA or 15 roun 2005 r. ma Komucnsra 3a huaancos naasop.

A® ,Cranaapr Nusecrmpat Mexaynaposen ®oua” or orkpupanero cun Ao 04 roan 2012
TOAMH2 € Oprannusupan u ynpasagsan o1 VA ,,Cranaapt Acer Meanammsat AA.

C pemeane Ne 718-VA/04.07.2012 roanna m3aaseno ot Komucuara 3a bunanCOB HAA3OP €
oTHeT u3sascuus Annens sa VA Cranaapr. B pesyarar na sseroro or KOH peurense
coraacHo  pasnopeadntre wa 3AKHMCAITKHM n Hapeaba 44 nanata masmuna npH
YopabAabamoTo Apymectno nHopManns n AOKYMCHTAIIUA BbE BPb3Ka C AOIOBOPHUA (POHA €
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npesasena B baukara aenoswrap Veukpeant Byabamk. Byabank oprammsmpa komkypc 3a
mabop Ba mopo Vnpasamamo Apyaectso u ma 24.08.2012 roamma , Komkopa Acer
MennaxmbaT® AA e HoMIEHpaHO Aa noeme ynpaBAenneto Ha AD | Crasaapt MasecrabaT
Memaynapoaen Pona”.

,A,HAOBQTC Ha CDon,xa HE Cca pemcrp}ipam! HA ET}:\I‘QPCHR di)OHAOBa 60]’)(:2. I_IQHHHTE KHHAA ca
¢ nomuuaa 10 as., npucsoen ISIN koA BG9000001073.

2. Ocnopa 3a narorsane #a PUHAHCOBAA OTYCT

®unancopuaT oTver Ha PoHAZ € ChCTaBeH B ChOTBETCTBHE ¢ MemayHapoAHHTEe CTAHAApPTH 324
cpunancoso orunrane (MC®QO), paspaborenn n mybamkysann o1 CHBETa MO MEKAYHAPOAHMH
cueropoann crapaapta (CMCC) u npuern o1 Esponeiickna cpios (EC).

PuHaHCOBHAT OTYET € ChCTABEH B OBATAPCKH Ae€Ba, KOETO € (PYHKIMOHAAHATA BAAYTA HA
®onpa. Bemakn cymn ca npeacrabenn B xuagan Aesa (‘000 AB.), BRAIOYHTEAHO CPABHHTEAHATA
nacpopmars 3a 2014 1., OcBEH aKO HE € TOCO¥EHO APYTO.

DHHAHCOBUAT OTYET € ChCTABEH 1IpH Cria3zBale Ha NPpHHITHI Ha AeliCTBAIIO HPEAIIPHATHE.

KbM AataTa Ha M3roTBAHE HA HACTOAINA (PHHAHCOB OTYET PHKOBOACTBOTO Ha Y IPABAABAIIOTO
APY/KECTBO € HAPABMAO HPEIEHKA HA CIIOCOOHOCTTA Ha POHAA A2 IIPOABAKK CBOSTA ACITHOCT
KATO AEHCTBAINO NpeAnpuATHe Ha 0232 HA HAAHYHATA HH(MOPMAIINA 33 IPEABHAMMOTO ObAeILIE.
Caea uspbpIieHns IperaeA Ha AeifHocTTa Ha POHAQ PBHKOBOACTBOTO O4akBa, ye PoHABT HMa
AOCTATBYHO (DHHAHCOBH PECYPCH, 32 Ad NPOABAKH ONEPATHBHATA CH ACHHOCT B OAM3KO
ObACIIE W IMPOABANKABA AA TIPHMAATA TIPHHIINITA 34 AEHCTBAIIO PEATIPHATHE HPH H3TOTBAHETO
Ha (DHHAHCOBHA OTHET.

3. IIpomenn B CHETOBOAHATA HOAMTHKA

3.1.  Hopu crasaapru, namenenns u pasacueans koM MC®O, kouto ca BAe3zau B
cuaa or 1 sayapu 2015 r.

PoHADBT HpHAATA CACAHHTE HOBH CTAHAAPTH, HW3MeHeHHs © passcHenus kem MCODO,
paspaboTenn 11 nyoAHKyBaHd OT CbBETa MO MEKAYHAPOAHN CYETOBOAHH CTAHAAPTH, KOMTO
nvat edext Bbpxy (puHancobus order #Ha PoHABT H €2 3AABAKHTEAHH 334 OPHAATAHE OT
POAMIITHHA IIEPHOA, 3anousar Ha 1 aayapn 2015 1.

Toaummmn noaodpenns 2012 r. B cuaa or 1 r0am 2014 r., npuern or EC 3a roaummamn
nepaoAn Ba uan caeA 1 pespyapn 2015 r.
Tesn msvewmenns prarouwsar npomenn or nmksAa 2010-12 ma npoexra 32 roanmmn
HOAODPeHIA, KOMTO 3acATaT 7 CTaHAAPTA, OT KOHTO edhekT BBPXy (DHHAHCOBUTE OTYETH HA
Apy#ecTBOTO ce O9AKBA A4 HMAT CACAHHTE:

e  MC®PO 13, Ouenspane HA CIIPABEAAHBA CTOHHOCT;

e MC®DO 9 ,Punancosn uucrpymentn u MCC 37 | IlpoBnsii, ycAoBHM macuBu n

YCAOBHH AKTHBH ",

e  MCC 39 ,PunancoBn HHCTPYMEHTH: NIPH3HABAHE I OllCHABAHE.

TNopumuu noaobpenna 2013 r. B cmaa or 1 10am 2014 r., npueran or EC 3a roamman
nepuoAu Ha uAM caeA 1 anyapm 2015 r.

Tesn nsmenenns sratousar npomenn o1 mukpaa 2010-12 Ba npoekra 3a roannm
NOAODpeHnA, KOWTO sacaraT 4 cramAapra, o1 kouTo edext Bppxy (pHHAHCOBATE OTYETH HA
ApyscectnoTo ce ogaspa aa iva MCPO 13 | ,Ouenasanc na cripaseannsa cToiiHocT.
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Manmenennara kbm MCC 19 [ Aoxoan #a Haetn anna” (m3menen) — BAockn Ha cAykHTeAH, B
cuaa or 1 1oam 2014 r,, nprer or EC 3a roammun nepuoan Ha uau caea 1 despyapn 2015 r.,
CA 3BABAKHTEAHH 32 IPHAATAHE OT TOAMIIHMA IEPHOA, anowsamt Ha | sayapu 2014 r., Ho
mavaT ecpext BupXy hrEancOBHS OTYET HA ApYKeECTBOTO.

3.2 CTEIHA'JPTH, U3MCHCHWA ¥ PASACHCHHHA, KOMTO BCC OLIC HT Ca BAC3AH B CHAQ B HC
CE€ IPHAATAT OT ODO-PAHHA AATd OT Donaa

CAeAHHTE HOBH CTAHAAPTH, M3MEHEHHS W PA3ACHEHHA KbM CBINECTBYBALIN BEYe CTAHAAPTH,
KOHTO ce 09aKBa Aa MMaT edpexT Bbpxy punancobus order Ha Ponaa, ca nybAHKyBalu, HO He
ca BAE3AH B CHAA 32 (piHAHCOBATA TOAMHA, 3amousaima Ha | smyapm 2015 r. n me ca Guan
TNPHAOKEHH OT No-paHHa Aata o1 Ponaa:

MC®O 9 ,, ®unancosu uacrpymentn” B cuaa ot 1 anyapn 2018 r., sce ome ne e npuer
or EC

CoBersT 10 MexAyHapoAHn cdetoBoAnn craHaapta (CMCC) usaaae MCPO 9 | @unancosn
HHCTPYMEHTH, KATO 3aBBPHIN cBOA npoekT 3a samana na MCC 39 , Punancosn uncrpyment:
upusHaade w ouenspade”. HoBusT CTaHAapT BbHBEKAA SHAYHTEAHH IIPOMEHH B
KAACH(PHKAIMATA B OLEHABAHETO HA (DHHAHCOBH AKTHBH H HOB MOAEA HA OYAKBAHATA KPEAHTHA
saryba 3a obesnmenxa ma (punmancosn akrnea. MCPO 9 BrArowBa 1 HOBO PBKOBOACTBO 32
OTYUTAHE HA XEAKHPAHETO. PBKOBOACTBOTO HA APYKECTBOTO € BCE OIIE B NPONEC HA OMEHKA
ua ecpexra ua MCDO 9 pupxy dounancosns oTyer.

MCC 1 ,IIpeacrasane Ha (urancosn ordern” (u3menen) — OnosecTaABanus, B CHAA OT
1 smyapm 2016 ., Bce ome ue e npuer ot EC

Tean usmenenns ca gact or nanumatusara #a CMCC 32 moaobpaBane Ha TIPEACTABAHETO H
OIOBECTABAHETO BBHB (puHAHCOBHTE oT4eTn. Te m3scmapar ykasammara 8 MCC 1 ormocro
ChINECTBEHOCT, 0DOOINABAHE, NPEACTABAHETO HA MEKAWHHN CcOOpoBe, CTPyKTypara Ha
(puHAHCOBHTE OTYETH ¥ ONOBECTABAHE HA CYETOBOAHATA HOAMTHKA.

Koy mac TOATIHA MOMCHT PBROBOACTBOTO Ha }-‘npanmamo‘ro AI)Y)KECTBO BCC OLIE€ OICHABA
Bb3MOAHIITE e(beirm oT 61)A€1H0'F0 IIpHAATraHE Ha HOBHTC CTaHAAPTH, pasacHeHuA 1
HIMCHCHHH.

n}"GAﬂK}’BﬂHH Ca VM CACAHMTC HOBH CTHHAZP'!'I-’I 7§ PHSHCHCHHH, HO HC CC OMAaRBA 1C A4 HMaT
edpext BBpxy (prnancopns order Ha Ponaa:
- MCO®O 9 , ®Oupancosn mHCTpyMeHTH (H3MeHeH) — OTunTaHe HA XEAKHPAHETO, B
cnaa ot 1 aayapn 2018 1., Bce omie me e upuer or EC
- MC®O 10 ,Koncoamampanu cunancosn orgern” nm MCC 28  Mesecrmimnm B
ACOITHPAHH NPEANPHATHS ¥ CHBMECTHH NPEApHATHA (H3MeHeHH), B cmaa o1 1
suyapn 2016 r., Bce ome He ca npuetn ot EC
- MC®O 10 , Koucoamampaan dpunrancosn ordgern”, MCPO 12 , Onopecrasane Ha
AfroBH yuactus B Apyrm npeanpuamus” n MCC 28 | Musecrunmm B aconmmpann
HPEANPUSTHA ¥ ChBMECTHH npeanpuatus’ — MEsecnmuonnn ApyxecTsa (maMeHeHT),
B cuaa or 1 sayapn 2016 1., BCE OIIIE HE ca npuern ot EC
- MC®O 11 ,Cesmecrnn anramnMenTn’ (n3menen) — [pnaodusane Ha ASA B ChbBMECTHA
Aeiiroct, B cnaa ot 1 auyapu 2016 r., sce ome ne e npuer or EC
- MC®O 14 ,Orcpodenn cMeTkH mpH peryAupann mnenn” B cuaa ot | auyapu 2016 r.,
see ome e e npuer ot EC
- MC®O 15 ,Jlpuxoan ot Aorosopu ¢ kAmeaTH” B cuAa o1 1 anyapu 2017 r., Bee ome ne
e npuer ot EC
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- MCC 16 ,VImom, manmean u ceopsxenns’” m MCC 38 | Hemarepmasnn axrusn™
(mamenenn), 8 cuaa ot 1 anyapu 2016 r., Bee ome me ca npuern o1 EC

- MCC 16 ,Mnorn, mamman 1 cvopbxenna” uw MCC 41 ,3emeaeane” (usmenenn) —
INaoronocun pacrenns, 8 cuaa ot 1 aryapn 2016 1., Bce ome He ca npueta or EC

-  MCC 27  Muaausuayaran puaancon oraeru™ (M3MeHeH), B cuAa ot | auyapn 2016 r.,
Bce ome He e mpuer ot EC

-  Toanmmn nosobpenns 2014 r. 8 cnaa or 1 suyapu 2016 r., Bce ome He ca IpHETH OT
EC

4, CuetoBOAHA ITOAHTHKA

4.1, Ob6mm nosokenns

Hafi-amagnMire CHeTOBOAHH IMOAHTHKH, UpHAAraHnm IIpH H3IOTBAHETO HA TO3H (.i)HHﬂHCOB
0THEeT, ca HPE;\C'I'H.BCI{li HO-AO:’\}F.

PuHAHCOBHAT OTHET € CHCTABEH NPH CIIA3BAHE HA NPUHIMIIHNTE 32 OLEHABAHE HA BCHYKH
BHAOBE AKTHBM, IIACHBH, IIPHXOAH H pasxoAn, ceraacno MC®O. basure 3a ouenka ca
ONOBECTEHH MOAPODHO 1TO-HATATHK B CIETOBOAHATA MMOAWTHKA KbM (DPHHAHCOBHSA OTHYET.

CAﬁABa Aa ce 0'1’68.’\(3}1\'11, H€ 0OpH CbCTABAHCTO HA IIPCACTABCHHA Ct)l‘IHQHCOB OTHET Ca
H3TIOA3ZBAHE CHETOBOAHH OHEHKH M AOIIYCKAHH{L B’bﬂpei\'}! e Te ca 6’:).3HP3HI:‘[ Ha HH(t)OI)MaL{HE,
IIPEAOCTABCHA HA PBKOBOACTBOTO KbM AaTadTa HA H3TOTBAHC HA Cbﬂﬂﬂ.HCOBIﬂi OTHCT, PCAAHHTE
PE3VATATH MOTAT A C€ PA3AHYABAT OT HATIPABCHHTE OIEHKH H AOIMyCKAHHI.

4.2. Tlpeacrassue na pmHAHCOBHA OTHUET

®OuunancosuaT oryer ¢ npeacrasen B cporsercisue ¢ MCC 1 | Tlpeacrasane na punancosn
oraern” (pepuanpan 2007 r. i xopurnpan). POHABLT NpPHE A2 IPEACTABS OTHETA 32 HeyarbaTa
HMAH 3a1yDATA B APYTHA BCEOOXBATEH AOXOA B €AMHEH OTHET.

4.3. CaeAxn B UyIKACCTPAHHA BAAYTA

CaeAxnTe B 9YKACCTPAHHA BAAYTA C€ OTHYHTAT BB (DYyHKIHOHaAHATa BaayTa Ha Donaa 1o
odmmarangs OOMEHeH KypC KbM Aarata Ha cAeAkata (oOspenms dpukcnur na Bonarapcka
aapoana Oanka). IlewaADure w 3aryOuTe O1 KypcoBH PpasAMKM, KOHTO RB3HHKBAT IIPH
YPEMAAHETO HA TE3N CACAKH H IIPEONEHSBAHCTO HA HAPHYHUTE MO3HITHH B YYKACCTPAHHA
BAAYTA KbM KPas Ha OTYETHHA IEPHOA, CE IPH3HaBAT B MedaabaTa HAN 3aryoaTa.

I—Ienapnqum'e MNO3HITHH, OILICHABAHHA ITO HC’I‘OPH‘I@CK& 1cHA B ‘{)’}I\'ACCTPQHHQ BaAyTa, C€ OTHHTAT
no OOMEHHMA KypC KbM AaTaTa HA cAeakara (He ca npeonenenn). Hemapmanmre nosmipmm,
OIICHABAHH 110 cupane;m;ma CTOHNHOCT B HYAACCTPAHHA BaAyTa, C€ OTHHTAT IO obMenand Kypc
KBbM AQTATA, HA KOATO € OLPEACACHA CHPABEAAHBATA CTOHHOCT.

4.4. Orumrane 0o CerMeHTH
(DOHA'bT pastBa AeﬁHOCT CaMO B €AHH HKOHOMHYECKH C€KTOP HOP?U\“ ﬂ])aBHHTe DT‘pﬂHH‘-ICHI‘[H

H I1€ATA, 32 KOATO € Ch3aaseH. [lopasn Tesn npusamny Hama Aa ObAe nokasana madopmanns 3a
PASAHYHI CEKTOPH.
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45. TIlpnmxoan

OcunoBanTe cpnuancom OpHXOAN HA (I)OHAQ Ca OT OImepaltiix C HEHHH KHHKA, OT pea_wzupal-m
mevgandu mAn 33]"}’6]1 OT CACAKH C IIEHHH KHHYKA, OT AHXBH 110 A€NO3HMTA I AUXBOHOCHH LICHHH
KHIKA 1 OT AHUBHACHTH.

anKOAHTE OT AMXBH €€ OTHHTAT TEKYIIO MO METOAA HA ECPEI\TFHBHHH AHXBCH IIPOMNEHT.

[ lPHXOAlﬂ'C OT AMBHACHTH C€ npnamma’r B MOMEHTA HA Bh3HHUKBAHC HA [IPAaBOTO 34 MOAYHABAHE
HA TTAAIIAHETO.

PasanknTe oT NnpoMeHHTe B OLICHKATa HA ClJHHaHCOBHTE HHC'TPYMCHTH CE€ OTHUTAT KATO TEKYIIL
IIPI&XDA HAH pMXOA or HI)COIICEKH Ha (lJlIHaHCOBH AKTHBH, KOTATO TC3H aKTHBH €A AbPiKAHIH 34
ThpryBaHe H B COOCTBEHMH KAITHTAA KATO peseps OT IMOCAEABAIAZ OIICHKA, KOIatTo TE€3W aKTHBH
Ca HA PasIIOAOMREHHC 32 rqaoAa}xﬁa.

Pazanxkara MEKAY HPEONCHCH aTa CTOHHOCT M HPOAAKHATA  I1€HA Ha CPHH AHCOBHTC
HHCTPYMCHTH HpH CAEAKH € TAX, C€ IIPH3HABAT KATO TE KYHIH IOPHXOAHR HAM Pasxosan oT
onepanmni ¢ Ci,')HHaHCOBH HHCTPYMEHTH.

4.6. Pazxoan

Pasxoamre cappsann ¢ aefinocrra Ha PoHAA ce MpH3HABAT B nevartaTa HAN 3arydara B oTdeTa
32 neuarBara MAR 3a1y6ATA M APYIHH BCEOOXBATEH AOXOA, CACABAITKH IPHHIIA HA TEKYIIOTO
HagncAfBane. Pa3sxoAn BB BPH3KA C ACHHOCTTA, KOHTO C€ NOEMAT KOCBEHO OT BCHYKH HETOBH
IPHTEKATEAH HA ANAOBE, B T.. TAKCA 32 YIPABACHUE U BL3HATPAKACHHE HA Bauxara Aenosnrap
ce HAYMCAABAT CKEAHEBHO, CHIAACHO CKAFOYEHHTE AOTOBOPH € YIIPABASBAMIOTO APYAECTBO M
banka Aenoznrap.

OueparnBairTe Pa3XOAH CE NMPHIHABAT B II€9aA0aTa MAR 3aIy0ATa OPH HOASBAHETO HA YCAYTHTE
HAH HA AATATA HA BH3HUKBAHETO MM.

Pa3xoAn, CRBP3AHN ¢ MHBECTHIHATA B AfAoBe HA POHAA Ca PA3XOAR, KOHTO C€ IIOEMAT
HPHKO OT KOHKPpCTHHA BBBCCTBTOP/ upma‘rcn HA4 AAAOBC 1IDH oﬁpamo MIKYyIIyBaHC
na Aasose (“Tpansaknuonnn pasxoan”).

4.7. DHUHAHCOBA HHCTPYMEHTH

DuHancOBATE AKTHBH M MACHBH CE OpH3HABAT, KOTATO @onaa craHe CTpaHa Mo AOTOBOPHH
CHOPA3YMCHIA, BKAIOYBAIITH (b}manconn HHCTPYMCHTH.

PupaHcoB aKTHB CE OTITHCBA, KOIATO Ce 331')('611 KOHTPOA BBLPXY AO['OBOPH.HTC npasa, KOHTO
ChCTABAABAT ¢)HHRHCOBKIH AKTHB, T.€. KOIaTO €Ca HM3TCKAHM HpaBaTa 33 HOAYHABAHC HA NAPpHYHM
IMOTOIIN HMAH € upcxm:p;xena 3HAYMHIMATA HACT OT pncxoseTc H V3TOAHTC OT COOCTBEHOCTTA.

DOuHAECOB MACHB CE€ OTIHCBA npn HETOBOTO [IOTACABAHE, HIIIAAIIAHE, TIPH aHYAHPAHC HA
CACAKATA HAH IIPpH H3THYAHE HA AABHOCTHHH CPOK.

an ITbPBOHAYAAHO npnsﬂananc Ha (bHHaHCOB AKTHB H Cblﬂ{aHCOB ITACyB (DOHA_'I:T ' OIIeHABA
0o CIpaBeAAHBA CTOHHOCT TAIOC pasxoanTe 110 mmsauurmra, C M3KAIOYMEHHC HA
Cplilia[lCDB[ﬂ‘e AKTHBH H HDACHBH, OTHHTAHH 11O crrpaawma CTOHHOCT B Iiedasbara HAH
33.]'_\'62.1"&1, KONTO €€ ﬂpIﬂHaBaT ﬂ'bPBOHa-'-IaAHO oo cnpaBe,{mmsa CTOITHOCT.
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POuHAHCOBHTE AKTHBH Ce HPMSHaBaT HA AATATA HA CACAKATA.

PupancosaTe AKTHBN ¥ (PUHANCOBATE NACHBH C€ OLICHABAT ITOCACABAINO, KAKTO € MOCOYCHO
O-AOAY.

4.8. DuHANCOBH AKTHBH]

C 1eA ITOCACABANIO OMNEHABAHE HA c[)nHchonm AKTHBH, C H3KAIOYEHHE Ha XeAaxnpammTe
HHCTPYMEHTH, TE C€ K.-'\aCHCl)HIquaT B CACAHHTE KaTeropHm:

®  KPCAHTH M B3CMAHHA;

®  (pUHAHCOBH AKTHBH, OTYHTAHH IO CIIPABEAAHMBA CTOMHOCT B Ie9arbara man 3arybara;
®  HHBECTHIINN, NbPKAHH AO ITAACK;
L ]

¢HHAHCOBH AKTHBH Ha PASHOAOKEHHE 32 TPOAAKDA.

(PHHAHCOBUTE AKTHBM Ce PA3SHPEACAST KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT LEATa, €
ko#TO ca npuacbuTh. Kateropmara na Aasen pHHAHCOB HMHCTPYMEHT OHPEACA METOAA My HA
OIEHABAHE M AAAHM NPHXOAWTE H PASXOAHTE Ce OTPa3fBaT B IevarbaTa HAHW 3aryoaTa MAH B
Apyrus BceoOxBaTeH AOXOA Ha Pouaa. Bemwxm dbuBaHcOBH aKTHBH, ¢ M3KAIOYEHHE HA TE3M,
OTYHTAHH 10 CIPABEAAMBR CTOHHOCT B mewarbaTa MAH 3aTy0ara, MOAAEKAT HAa TECT 32
0De3leHKa KbM AaTaTa Ha (prmaancoBns order. PUHAHCOBHTE AKTHBH Ce ODE3NEHABAT, KOTaTO
CLIIECTBYBAT ODEKTHBHHM AOKa3aTeACTsa 3a ToBa. [Ipmaarar ce pasAMqHE KpuTepuu 3a
onpeAeAsHe Ha 3ary0aTa o1 00€31e KA B 3aBHCHMOCT OT KATErOpHAT2 Ha (DHHAHCOBHTE AKTHBH
KAKTO € OITHCAHO ITO-AOAY.

L]

Bemrukn npuxoAnm m pa3sxoAn, CBBP3AHH C NPATEKABAHETO HA (DHHAHCOBH HHCTPYMEHTH, Ce
oTpassBar B mmewaabara MAn 3arybaTa IIPH MOAYYaBAHETO HM, HE3ABHCHMO OT TOBA KaK ce
onensABa HaraHCOBATA CTOHHOCT Ha (hHHAHCOBHA AKTHB, 32 KOWTO €€ OTHACAT, U CE LIPEACTABAT B
oTYeTa 3a nedanbara mAM 3arybata u Apyrus BceoOXBaTeH AOXOA Ha peaose ,,Punancosn
pasxoan”, ,Puuancosn npuxoan” mam L Apyra dhuHAHCOBH NO3MIMKT, ¢ H3KAIOYEHHE HA
3arybara oT 0Oe3lleHka HA THPIOBCKH B3EMAHN, KOATO Ce HPEACTaBA HA peA ,,Apyri pasxoan”.

PunancosrTe HHCTPYMEHTH OPHTERABAHH OT Monaa TIPEACTABAABAT:

Kpeaurn u B3emanus

Kpeanmi i B3emManns, Bb3HIKHAAN ITEpBOHAYaAHO BB PonAa, ca HEACPHBATHBHE (DHHAHCOBH
HHCTPYMEHTH ¢ (DHKCHPAHH TIAAINAHIA, KOHTO HE C€ ThPIYBAT HA AKTUBEH maszap., Kpeaurure n
B3EMAHMATA TTOCACABAIIO CE OIEHABAT TI0 AMOPTH3HPAHA CTOHHOCT, KATO CE€ H3TIOA3BA METOABT
Ha eheKTHBHATA ANXBA, HAMAAEHA C pa3mepa Ha obe3nenkaTa. Beska npomssa B croiiHoCTTa HM
ce orpassBa B neyaabata mWAm 3arybata 3a Tekymus nepuoA. [lapure u NAPHYHITE
EKBUBAACHTH, THPTOBCKHTE H IO-TOAAMATA YACT OT APYTH B3emanms na Pomaa caaar KbM 1430
lm'reropm (t)]ﬂ:laHCOBH I-iHCTP}"MCHTH. AHCKOH’I’HPHHC HE C¢ 113s'bpmna, ROraTo E.‘(i)CK!'bT or
HETO € HE3HAYHTEACH.,

SHQ‘IHMH B3CMAHHA CE TECTBAT 32 ODE3NEHKA 110 OTAEAHO, KOTATO €4 HPOCPOYMEHH KbM AATATA
HA q.)lil{ﬂllC()BI‘Iﬂ OTHET HAH KOTATO CBILNECTBYBAT oDeKTHBHH AOKA3ATCACTBA, Y€ KOHTPATEHTHT
HAMA A4 H3MDAHH 33ABAKEHHATA ci. Bemukn APyIH B3€MaHHA CC TECTBAT 3a 0DE31eHKa 1O
TPVIIH, KOHTO C€ OHPEACAAT B 3ABHCHMOCT OT HHAYVCTPHATA | PErHOHA HA KOHTPATEHTA, KAKTO I
OT APYyIH KPEAMTHH PHCKOBE, aKO ChINECTBYBAT TaKHBAa. B 1o3un cf\ywaii HpOHNCHTDLT Ha
o0e3neHKaTa ce OIIPEAEAR HA bazara Ha HCTOPHYECKH AAHHH OTHOCHO HENOTACEHH 3ANbAKEHN
Ha KOHTPATeHTH 3a BCAKA Imem'u(buuﬂpaﬂa rpyna. 33.['}’62’1'8 oT obe3leHKa Ha ThpProsckaTEe
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B3EMAHMI CE IIPCACTABA B OTHETa 34 revandarTa HAN 331‘}’631‘3 H ApyTHA BCCOOXBATEH AOX0A Ha

pea ,,Apyrn pasxoan”.

@uHAHCOBH AKTHBY HA PA3NOAOYKEHHE 32 Npoaaxba

DnuancoBn aKTHBH HA PAasnoAoOKReHHnC 34 HPOAQ}KGR €a HEACPHBATHBHH Cbl’IHaHCDBI-l AKTHBH,
KOHUTO €a OITPEACACHH KATO c[muaucoam AKTHBH HA PA3IIOAOKCHHAC 32 npoAa.mSa IAM HC ClIaAaT
KbM HHTO €AHA OT OCTAHAAHTE KATCIOPHH CbHHﬂHC_OBH axTuBy. PHHAHCOBATE AKTHBH OT TA3H
KATErOpHA [MOCACABAIIO CC OLCHABAT MO CIPABCAANBA C‘TOﬁHOCI‘, C M3KAOYCHIEC HA TE3IM, 34
KOMTO HAMA KOTHPOBKH HA [Ta3apHaTa IeHa Ha AKTHBEH IIA3ap M YHATO CHPABEAAMBA CTOHHOCT
He Momke Aa ObAe HAACKAHO OIIpEAEACHA. IMocaeannTe ce oneHfBaT WO AMOPTH3NpaHa
CTOIHOCT 110 METOAA HAa eDEeKTHBHUA AMXBEH MPOIEHT HAM 10 CeDECTOITHOCT, B CAyHail 4e
HAMAT lil)HKCllpﬂl-l TTAACH. HPOMCHIH'E B CIPABEAAHBATA HM CTOHHOCT ce OTpa3fbBaT B APYTIHs
BCEOOXBATEH AOXOA H Ce NPEACTaBAT B CHOTBETHHA PE3CPB B OTHETA 32 CODCTBEHMS KAITATaA,
HETHO OT AAHBIH, C M3KAIOYCHHEC HA 33]'}'61:‘[1'8 OT 0DE3IeHKa 1 BAAYTHH KYpPCOBH Pa3AHKH HA
IMAPHYHH aKTHBH, KOHTO ce nMpMsHagatT B eYasnbaTa HAW 33.!'}-'63T3. Korato q)HHaHCOB AKTHB HA
PA3NOAOHKEHHE 33 TPoAaKDa ObAe IPOAIACH HAH OOE3IEHEH, HATPYIAHHTE IIe4aAdn 1 3aryom,
NPU3HATH B ADYIHA BCEODXBATEH AOXOA, €€ PeKAACHHIHPAT OT COOCTBEHHA KAIlMTAA B
rmegasnDaTa HAH 3‘21!3’63.’1"3. 332 OTHETHHA IEPHOA H CE€ IPCACTABAT KaTO pem\acmpnuupama
KOPEKIIHSA B APYTHA BCEODXBATEH AOXOA. AuxsH, H39HCAEHH TIO METOAA 12 eheKTHBHATA AMXBA,
H AMBHAEHTH C€ NpH3HABAT B mnedaabara mam 3arybata kato ,punascoBH npHxoAn’.
Boacranossasane na 381'}'6]5 oT 0DesneHKa ce IpH3HaBa B Apyrad BceobXBaTeH AOXOA; C
H3KAIOYCHHE HAa ABATOBHTC (PI{HaHCO‘BH WHCTPYMCHTH, IPH KOHTO BB3CTAHOBABAHETO (€
npH3Hasa B MeYaADaTa HAH 3111‘}’63’1‘3, CAMO 4KO Wh3CTAHOBABAHETO MOMKE ODEKTHBHO A2 ObAe
CBBP3aHO CbC C'bﬁ.lmie, HACTBITMAO CACA MOMEHTA HA TIPH3HABAHC Ha 00DE3IEeHKATA.

[MocaeaBamara exeAHeBHa OneHKA HA (DHHAHCOBHTE HHCTPYMEHTH C€ M3BDLPILBA CBIAACHO
CYETOBOAHATA MOAHTHKA 32 TPEOLEHKH, OTroBapsia Ha [Ipasmaara 3a onenka na moprdpeitaa
1l 32 OUPEACAsiHE Ha HerHara croifmoct na axtusure Ha @onaa. C pemenne na Kommcna 3a
cpunancos Hassop npes orgerdata 2015 r. Gaxa oroOpeHnm uM3MEHCHHA HA NPABAAATA HA
aorosopuus (posA. [TpasiaaTa MoraT Aa ObAAT HAMEPEHH HA UHTEPHET cTpanuiara Ha Ponaa
www.concotrd-am.bg. OCHOBHHTE H3IOASBAHH METOAH 32 IIPEOIEHKA €A HOCOMEHN 1O-AOAY, B
3ABHCHMOCT OT THIA HA HHCTPYMEHTA:

CIIPaBC,L‘\HBa CTOHHOCT HA IMEHHH KHHXKA H HHCTPYMEHTH HA Iapu4YHHA Ha3ap,
EMITHPAHH OF PEIIYBA!-II\‘H B'bg\]'ﬂpﬂﬂ B CTpaHaTa, ThPIrYBaHH Ha MeCTa 34 TbhProBud IIpPH
AKTHBCH 11a3ap, €€ ONpPCAEAd BB3 OCHOBA HaA CPEAHOAPHUTMETHYHA OT ICHUTE “K}’H}’Ba“ mpH
3ATRAPAHE HA 1123APA 34 IMOCACAHMA PaGOTCH AEH, ODABEHN OT HE HO-MAAKO OT ABaMma IIBpPBHSHI
AHABPH HA ADPPKABHA IICHHH KHIT/AKA.

» B cayuail, Ye neHaTa € HM3YMCAEHA HA OCHOBATA HA NPCACTABEHH OpPyTHM HEHH OT
IBPBUYHITE AMABPH, TH CC H3MTOA3BA IPAKO 3a npeonenka. [1pn ycaosue, we nenara e
YHCTA, HA OCHOBATA HA ANXBEHITE XaPAKTEPHCTHKH NO MEPHOAHYHOCT 1 PABHHIIE Ha
AHXBEHHTE KyIOHM, TA ce mpeoOpasysa B OpyTHA M CA€A TOBA €€ H3IOA3BA 34
]TP{‘.‘.O!J,CHKH.

» B cayuaii, 9e ¢ TAX HAMA CKAIOYMEHH CAGAKHM B AGHA HA OLEHKATAa, CIIPABEAAHBATA
cToiHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH 1O T.1. ce onpeAeas NMo neHa Ha 3aTBAPHHE
HAM APYT AHAAOTHHEH MOKA3ATEA, OMOBECTABAH NYDAHYHO OT MECTA 32 THPIOBHA 32 HAall
— DAnzkng AeH OT 30 — AHEBHHA NEPHOA, TPEAXORAAII ACHA HA OLEHKATA.
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Hpu HEBB3IMOKHOCT Aa C€ IIPHAOKAT TOPHHTE ABE TOYKH Cl)i'lHaHC OBHTC HMHCTPYMEHTH CC
OIEHAT IO MET0AR Ha ChIOCTABHMH IICHHM 34 q)HHaHCOBH HHCTPYMEHTH CbhC CXOAHH
YCAOBHSA 34 IMAAIMAHE, HAAC/K H AMKBHAHOCT B ITOCACAOBATEAHOCTTA, B KOATO €A OIIMCAHK 110
— AOAY, IIPH YCAOBHE, 4€ MTOCOYCHHAT HA ITbPBO MACTO HE MOKE Ad OBLAC HIIIOAIBAH.

O METOA Ha AHHEHHA I‘IHTCP!TO:\armﬂ'

O MeToAa Ha AHCKOHTHPAHHTE BBAEI.LI.H HETHH NAPpHYHHA NOTOMHA

CopaseaanBa crodHOCT HA H3paAeHuTe 0T Pemybamka Boarapma nemmm xamxa u
MHCTPYMEHTH HA HAaPHYHHA Na3ap B YyKOMHA, KAKTO M HA M3AAACHHTE OT ApPyra
ABPHKABA YACHKA ICHHU KHUZKA M MHCTPYMCHTH HA NAPDUYHHA IA3ap, THPIVBAHH HA
MECTA 32 THPrOBHA IPU AKTHBEH 11432, CE ONPEAEAS:
» mno nena "kynysa" npm saTBapsHe HA 1123aPa B ACHSA HA OLEHKATA, ODIBEHA B eACKTPONHA
cHcTeMa 3a reHosa HagopMann;
> B cAy4ail, 4e € TAX HAMA CKAIOYEHH CA€AKH B ACHS HA OLEHKATA, CIPABEAAMBATA
CTOHHOCT Ce ONPEAEAsl II0 [eHa Ha 3aTBAPAHE HAH APYT AHAAOTHYEH IIOKA3ATEA,
OIOBECTABAH ITYOAHYHO OT MECTAa 33 THProBHA 3a Hall — OAuskns Aen o1 30 — Apesnns
TEPHOA , TTPEAXOKAALIL ACHS HA OIECHKATA.

Cupaseasnsata CTOITHOCT Ha O'BATAPCKH H YY>KACCTPAHHHE AKIIHH H IIPABA, AOMYCHATH AQ
MAM TBPIYBAHH HA PEIVAMPAH HA3ap MAHM APYro MACTO 3a Thprosua B Penybamxa
BeArapms, ce onpeaeas:

» 110 1IeHAa Ha 3aTBAPAHE HAH APYT AHAAOTHYEH ITOKA3ATEA 34 ACHA, 33 KOITO ce H3RBPIma
OIIEHKATA, OOABEHA YPE3 CHCTEMATA 32 THPTOBHA HAN B OOPCOBHA OIOACTHH.

P AKO HE MOKEC Aa CC TTPH.'\O}KH HPCAXO,.\HQTK TOYKA, I[ICHATA HA AKIIHHATC, ChOTBCTHO HA
npaBaTa € IeHA HA 3aTBAPAHE MAH ADYI' AHAAOTHYEH IIOKA3aTEA 34 HAW-OAM3KHA AeH
npes nocaeAnns 3)-AHeBeH NEPHOA, IIPEAXOMKAAIL ACHH HA ONEHKATA, 32 KOHTO HMa
CKAFOYCHNM CACAKH.

» B cAy4ail, 9e B mpeAxoAnns 30-AHEBeH IePHOA € H3BBPIIBAHO YBEANYEHNE HA KATUTAAL
HAH PAsACAIHE HA AKIHUTE HA eMHTEHTA MAM € ODSBEHO M3IMAAIAHETO HA AMBHAEHT,
MeHaTa HA 3aTBAPAHE HAH APYIMA AHAAOTHYEH HOKA3aTEA 110 IPEAXOAHATA TOYKA CE
KOPHIMPA ChC CHOTHOIICHHETO HA YBEAHYECHME HA KAINITAAA, CHOTBETHO HA PA3ACAAHE
HA AKIDTHTE HAHM PasMepa Ha AHBHAEHTA, KO HAT-OAM3KHST AeH npes mocAesnns 30-
AHEBEH MEPHOA MPEAH AATATA HA OIICHKATA, 32 KOHTO MMA CKAIOYEHH CACAKH, € IPEAH
A€H#, CACA KOHTO HMPUTEHATEANTC HA AKIIHE HAMAT npaBo Aa y4acrsaT B YBE,\IT‘ICHHC’TO
HA KANNTAAZ, ChOTBETHO ACHN HA PA3AEAAHETO HAH ACHA, OT KOITO NPHTEXKATEAHTE Ha
AKITHH HAMAT HPABO HA AHBHACHT.

Cripaseannipa  CTOIHOCT HA ASAOBE HA KOACKTHBHH HMHBECTHIHOHHM CXEMH, HOA
paspemiesne 3a U3BLPINIBAHE HA AeHWHOCT chraacHo Ampextusa 2009/65/EQ na
Esponeiickua napaamesT u Ha ChBera B/mAM HA ADYI'H IPEAUDHATHA 32 KOAECKTHBHO
unsectTupane mo 4A, 38, aa. 1, . 5 or 3AKMCAITKH, BEAIOYHTEAHO B CAyHauTe Ha
BPEMEHHO CIIMPaHe HA OOPATHOTO H3KYNYBAHE, CE ONMPEACAS 110 IIOCACAHATA JIEHA HA OOPATHO
U3KynyBaHe, oOABEHA AO Kpad Ha pabOTHMS A€H, IPEAXOMKAAIL AEHA HA HIYNCAFBAHE HA
HETHATA CTOMHOCT Ha eAMH AfA. B cAyuaii ge spemenHoTO Crimpase HA 0BPATHOTO H3KYIIYBaHE
HA ASIAOBETE € 33 NMEPHOA HO-ABABT 0T 30 AHH, OIIPEACASHETO HA CHPABEAAHBATA HM CTOHHOCT
Ce M3BBPINBA 110 CIPABEAAHBA CTOMHOCT HA CAHH AfA Ype3 IPHAATAHE HA METOAA HA HETHATA
HaAaHCOBA CTOITHOCT HA AKTHBHTE.

CripaBearnBa CTORHOCT Ha OBATAPCKH H YyXKAECTPAHHEM ODAMrammm, ACIyCHATH AO MAM

THPIYBAHHU HA PETYAHPAH MA3aP MAH APYTO MACTO 3a Thprosusa B Penybanka Bbarapus,
Ce OIpPeAeAH:
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;9' 10O IIeHa Ha :sa'mapme HAH APYI' AHAAOTHYECH ITOKA3ATCA 34 ACHHA, 34 KOFI'I'O ce H3B"prIBa
oIeHkaTa, OOABEHA YPE3 CHCTEMATA 33 THPTOBHA HAN B DOpcoBHA DroAeTHH.

» AKO He MOMKE A4 CC ONPEACAH [EHA 1O PEAA HA HPEAXOAHATA TTOATOMKA, LIEHATa Ha
ODAHTALIMHTE € 1IeHA HA 3aTBAPAHE MAHM APYI aHAAOTHHEH IOKA3aTeA 32 HAH-OAH3KNA
Aen 1pes nocAeArns 30-AHeBeH HEPHOA, IPEAXOKAALI ACHA HA OIEHKATA, 34 KOHTO IMa
CKAFOYEHU CACAKH.

B cayuanre, Korato ce OHpEA€As COPaBEAAMBATA CTOMHOCT HA ODAMIAINH, IO KOHTO IIPEACTOH
HAALIAHE HA AHXBA B NYDAMKYBAHATA YPe€3 CHCTEMATA 3a THPTOBHA HAH B DOPCOBHA DIOACTHH
IIEHA HA CKATOYMEHH C TAX CAGAKH HAM Ha IIeHa "KynyBa~ € HETHA, CHPABEAAHMBATA CTOHOCT ce
ONPEAEAS, KATO KbM NYOAMKYBAHATA LIEHA CE NPUOABH ABAKHMHAT AHXBEH KyIIOH KBM AQTATa
HA H3BBPIIBAHE HA OICHKATA.

CupaseaanBara CTOMHOCT HA GHArAPCKH H YYIKACCTPAHHM INEHHH KHUXKA, AONYCHATH
A0 HAH THPIyBaHH HA (PYEKIHOHMPAIMA PEAOBHO, NPH3HATH M HyOAMYHO AOCTHIIHH
peryAupann na3apu B ay»k0uHa, ce ONPEAEAS ITO CACAHHA HAYHH:

3a meHHH KHIDKA, THPIYBAHH HA PEIYAMPaHH I1asapH H oHMIMAAHH 11a3apy Ha (POHAOBH
bopen:
# [0 MOCACAHA IICHA HA CKAFOYEHA C TAX CACAKA HA CHOTBETHHA 11a3ap 34 AEHH, 32 KOHTO
Ce OTHACA OICHKATA;
» [Opu HEEB3MOKHOCT A4 €€ NPHAOKHM HAYHHDLT 34 OLEHKA [0 IPEAXOAHATA TOYKA
OIEHKATA Ce M3BBPIIBA 110 IeHa "Kynysa' [IPH 3aTBapfHE HA 1123aPa 32 A€HA, 33 KOITO
CE OTHACH OICHKATA, ODABEHA B EACKTPOHHA CHCTEMA 32 IEHOBA HH(POPMAIMS HA TIEHHH
KHHKA.
» pH HEFB3MOKHOCT A4 CE DPHAOKH HAYMHBT 33 OHEHKA 10 HPEAXOAHATA TOYKA
OIEHKATA C¢ M3FHPIUBA [0 IMOCAEAHA I[EHA HA CKAIOYEHA € TAX CACAKA B PAMKHTE HA
nocaeAnns 30-AHeBeH NEPHOA.

4.9, DuHAHCOBY NACHBH

DuHAHCOBHTE TACHBH HA Ponaa BEAIOYBAT ThPTOBCKH H ADVIH 3aADAMKCHIT.

PuHAHCOBHTE MACHBH Ce NPUSHABAT, KOTATO CHIIECTBYBA AOTOBOPHO 32AbAKEHHE 33 MAAIAHE
Ha napl-mllu CYT\'IH HAN AJPYT' C}'ﬁm{ﬁﬂc(’)ﬂ AKTHR Ha .‘\PYI'D npe,xnplm'rﬂe ITAnl AOT'OBDPHO
3AABAKCHHC 32 PasMAHa Ha (DHHAHCOBH MHCTPYMEHTH C APYIO NPEANPHATHE IIPH
IOTEHIIMAAHO HEOAATONPHATHH  ycAoBHA. Bewwkm  pasxoAm cewpsannm ¢ npomenn B
CITPABEAAMBATA CTOIHOCT HA (DHHAHCOBH HHCTPYMEHTH C€ NPH3HABAT B Me4aAbata MAR
saryoara.

T’bpr OBCKHMTE 3aABAKCHHMA CC upn:mana'r ITBPBOHAYAAHO ITO HOMHHAAHA CTOIHOCT o
BIHOCACACTBHC CC OILICHABAT 11O AMOPTH3HpPaHa CTOﬁHOCT, HaMaA€Ha € ITAAIIaHHA 110 YpekAane
HA 3AABAKCHIIETO,

4.10. Tlapm » papuyHH CKBHBAACHTH

DonABT OTIHTA KATO NAPH M TAPUYHH CPEACTBA HAAHYHNTE HAPH B OPOIl, NAPHYHH CPEACTBA
110 DAHKOBH CMETKM H KPATKOCPOYHH AECMO3NTH MAH ACIIO3NTH O3 IaAex, KOMTO €a AECHO
obpantaeMn B KOHKDETHH IIADHYHH CyMH M KOWTO He CbABPKAT PHCK OT NPOMAHA B
CTOIHOCTTA HM NPH TAXHOTO NPEKPATABAHE.
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4.11.  Aawbum BbpPXy AOX0AR

Cobraacuno 3akoHa 3a KOPHOPATHBHOTO HOAOXOAHO oOOAarame, 4A. 174 KoaexrnBamTe
HHBECCTHIINOHHH CXCMH, KOMTO Ca AOH}'CH'BTII 3a IT}'GA.PF’{HO l]pCAAamrlﬁ B PCI‘IYEM\.HKZI E'hnmpna
H .’\I’ILlCl'KiHPaHHTC HHBECTHIINOHHIT AP)DKECTBH oT 321'BOPCH THII 11O 331(01;13 3a ﬂ}'ﬁ.‘\ﬂ"ﬂ'{o’l'o
TIPEAAATAHE HA [EHHI KHITKA He Ce 0DAATAT C KOPIIOPATHBEH AAHBK.

4.12. Hernu aKkTHBH, IPHHAAACIKAIIN HA HHBECTHTOPHTE B ASIAOBE

PonabT € AoroBopen (PoHA, KOHTO eMHTHPA CBOUTE “KAHTAAOBH HHCTPYMEHTH H CAEA TOBA
HMa 33ABAKEHHETO 3a TAXHOTO 0bpatHo uskynysame. Habpammre cpeactsa - mommHAA H
pesepBn OT eMUTHPAHE W TOCTHTHATHA (PHHAHCOB PE3YATAT ONPEAEAAT HETHA CTOIHOCT HAa
AKTHBHTE IPHHAAAEHKAIIN HA HHBECTHTOPHTE,

LleanTe, noanTHkMTEe M HPOLECHTE 32 yUOpaBACHHE Ha 3aabAKeHHeTo HA POHAA Ad M3KyIH
OOpaTHO MHCTPYMEHTHTE, KOTATO ABPHKATEAHTE HAa Te3W HHCTPYMEHTH H3NCKAT TOBA €2
nocodeHn B noacaenue 16, Puckose, cabpsann ¢ pmuancosirte nECTpyMenTn”.

Onpeaeasuero Ha HeTHara croifnocr Ha akrusure Ha Ponaa ce m3pbpuma no [Ipasuaara 3a
onenka Ha nmoprdeiina M 3a ONpeAeAiHe HA HETHATA CTOHHOCT HA AKTHBHTE, OAOOpEHH OT
Komucnara 3a cunancos naszop. MeTOAOAOIHATA 33 OIPEAEASHE HA HETHATA CTOMHOCT HA
aktusuTe Ha POHAA Ce OCHOBABa Ha:

® pasnopeADHTE Ha CHETOBOAHOTO 3aKOHOAATEACTBO;

® pasnopeabure na SAKMCATITKH 1 HopMAaTHBHHTE aKTOBE 110 HETOBOTO npHAATaHe;

® [llpasnaara n [lpocnekra Ha Ponaa;

Herna crofiHOCT HA AKTHBHTE HA EAHH ASA € OCHOBA 32 OIPEACASHE HA EMHCHOHHATA CTOHOCT
M 1leHaTa 32 oDpaTHO M3KyIyBaHe Ha AroBeTe Ha DoHAa 3a Becekn paboren AeH.

Harpymamara saryba srarousa Texyinus PMHAHCOB PESYATAT M HATPYHAHHTE ne4aAbu n
HEMMOKpHTH 331'5"6[-‘1 OT MITHAAH TOAMHH,

4.13. TIpoBm3un, YCAOBHH NACWBH B YCAOBHH AKTHBH

l’lpoma:mm‘e ce ITPHBHRBB.'I', KOTATO HMAa BCPOHTHOCT CETalman 3aAbAKEHNA B pesyaTar or
MAHAAO CBONTHE A2 AOBEAAT AO H3XOASNI TOTOK HA pecypcn or Ponaa B MoKe Aa ObAe
HANPABEHA HAACKAHA OLEHKA HA CyMaTa HA 3aAbAkeHnero. Bpamomkso e cpodsocrra uam
CyMaTa Ha H3XOAAIITHA napﬂqen NOTOK Aa € HECHT'YPDHA. Cerammso 3AABAKCHHIEC CC oopamkaa or
HAAMYHETO Ha npamm HAH KOHCTPYKTHBHO 3aADAKEHHE BCACACTBHE HA MHHAAH C’b6l’l’l’ﬂﬂ,
HAIIpHEMED [IpaBHH CIIOPOBE. HPOBHSHH 3a 6'BACH[H 331'}'6&! OT ACHHOCTTA He ce IIPH3HHBZT.

Cymam, KOATO C€ TPHM3HABA KATO ITPOBU3MA, CE€ N3YNCAABA HA Oasa HA-HAAEKAHATA OLICHKA Ha
pasxoanre, HEODXOAWMH 34 YPEWAAHE HA CCTAIIHO 3aAPAKCHHE KM Kpafd Ha OTYETHHSA TIEPHOA,
KaTO C€ B3¢MAT IIPCABHA PHCKOBECTE H HECHIVPHOCTTA, CBBP3aHH ChC CETAIIHOTO 3aABAKEHHE.
Koraro CHIICCTBYBAT PCAHIIA MOAODHH 3AABPAKCHITH, BCPOATHATA HEOGXOA,HMZOCT OT H3XOAHATILT
MOTOK 3a OTACABAHE HA 3ANPANKEHHETO CE OIIPEACAA, KATO €€ OTYETE IpynaTa Ha 3aAbAKCHHATA
KAaTO IIHAO. l‘lpoanznm‘e CC AHCKOHTHPAT, KOIaTO ect)emT OT BPEMCBHTE PasAHKH B
CTOHHOCTTA HA HAPHTE € 3HAYHTCACH.
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ObeareTeHus OT TPETH ANIA BbB BPB3KA C AAACHO 3AABAKEHHE, 32 KOUTO Donaa e CHIYpeH, 4e
IIe IOAYYH, Ce HPH3HABAT KATO OTAEA€H akTHB. 103 AKTHB MOMKE H A2 HE HAABHIIABA
CTOHHOCTTA HA CHOTBETHATA TIPOBHU3HA.

[IpoBusuuTe ce NPEPAITAEKAAT KbM Kpasd HA BCEKHM OTYETEH IEPHOA H CTOMHOCTTA HM ce
KOPHIHPA, 32 AA CE€ OTPasH Hafi-AoﬁpaTa npu&uaau’re;ma OIIEHKA,

B cAy4damnre, B KOHTO €€ CYHTa, Y€ € MAAKO BCPOATHO Ad BB3HHKHC M3XOAAIL HOTOK Ha
HKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aAbAKEHIE, TACHB HE CE TIPH3HABA.

Bepos’mu BXOASIIIN ITOTOIH HA HKOHOMHYECKH ITOA3H, KOHTO BCE OLIE€ He OTIOBApAT HA
KPHTEPHMHUTE 334 IIPU3HABAHC HA AKTHB, CE€ CMATAT 33 YCAOBHH AKTHBH,

4.14. 3mpauuMHB OPENEHKH HA PBKOBOACTBOTO HPH IPHAATAHE HA CHETOBOAHATA
NOAHTHKA

3uaunMuTe NpeneHkn Ha PBKOBOACTBOTO NPH IPHAATAHETO HA CHYETOBOAHHTE MOAMTHKH Ha

Donaa, KOMTO OKAIBAT HAH-CHIIECTBEHO BAHAHHE BBPXY (PMHAHCOBHTE OTYETH, CA ONHCAHH

IIO-ADAY:

e FmucuonnaTa CTOMHOCT M IeHATA Ha OOpAaTHO H3KyNyBaHe Ha Afiosere Ha Ponaa ce
OCHOBABAT HA HETHATA CTOMHOCT HA AKTHBHTE Ha POHAA KbM AATATA HA OIPEACASHETO HM.
VIpaBAsBanioro Apykecrso uswbpmisa orenka ma noprtdeiiaa ma Qonaa, onpeseas
HETHATA CTOHHOCT Ha akTHBHTE Ha POoHAA, HeTHATA CTOMHOCT HA AKTHBHTE HA CAHH ASA H
M34YHUCAABA EMHCHOHHATA CTOHHOCT M II€HATA HA ODPATHO HM3KYIIVBAHE ITOA KOHTPOA4 HA
Bankata Aeno3nTap CLrAACHO HOPMATHBHUTE H3HCKBAHNA;

®  VOpaBAfBAIIOTO APYKECTBO HHBeCTHPa akTHBHTe Ha DOHA2 B IEHHH KHIMKA W B
CHbOTHOIIEHHA ONPEACACHH CBTAACHO 3akoHa 32 AeHHOCTTA HA KOAGKTHBHHTE
MHBECTHIMOHHN CXEMH H HA APYTH IPEANPHATHA 33 KOACKTHBHO HHBECTHPANC;

® [locaeapamiata onenka na axrnsute na Ponaa ce 3BBpITBA B choTBeTCTRHE ¢ [IpaBnaara
Ha Ponaa u Hapeaba 44 or 2011 3a m3mckBaHHATA KbM ACHHOCTTA HA KOAEKTHBHWTE
MHBECTHIHOHHN CXE€MH, HHBECTHIIHOHHUTE APY/KECTBA OT 3aTBOPEH THTI I YIIPABASBAILIHTE
Apy#ecTsa;

e Cpraacno CKAIOMEHHTE AOTOBOPH € YHPaBASBAIIOTO Apy#kectso u bamkara aenosmrap
TAKCITTE, KOOTO CBGHPaT CC HAYIICAABAT CHCAIICBHO;

® Vnpasaennero na aAeitmoctta Ha PonHaa ce H3BBPIIBA OT VIPABAABAIIOTO APYKECTBO.
@oHABT HAMA DPaBO M HE NPHTEKABA MATCPHAAHH §  HEMATEPHAAHH AKTHBH,
HHBECTHIIHOHHN MMOTH, KAKTO M A2 HAMA IPABO AA CKAIOYBA AM3HHIOBH AOTOBOPH, IIOPAAH
KOETO HE € HPHETA CYETOBOAHA OANTHKA OTHOCHO OTYHTAHETO HA TO3M THII AKTHBIL.

¢ ®DonabT HAMA COOCTBEH MEPCOHAA, HOPAAN KOETO HE € [PHETA CYETOBOAHA MOAMTHKA
OTHOCHO OTYNTAHETO HA NEHCHOHHH H APYTH 3aABAKEHHS KbM MEDPCOHAAA, KAKTO H
BBb3HAIPAKACHHE HA IEPCOHAAA HA 0A32Ta HA AKILIH.

4.15. Hecurypaocr Ba CHeTOBOAHBTE NPUOAHIHTCAHN ONEHKH
4.16. Cupaseaansa CTOHHOCT HA (PHHAHCOBHTE WHCTPYMEHTH

PHKOBOACTBOTO M3ITOA3BA TEXHMKN 32 OLECHABAHE HA CIPABEAAMBATA CTOHHOCT Ha (PHHAHCOBH
MHCTPYMEHTH IPH AHIICA HA KOTUPAHH HEHN HA aKTHBEH nas3ap B cbhorsercisue ¢ pasmaara
ua ®onaa m Hapeaba 44 or 2011 r. 3a msucksanumaTa KbM AEIHOCTTA HA KOAEKTHBHHTE
MHBECTHIIMOHHHE CXEMH, MHBECTHIIMOHHUTE APYKECTBA OT 3aTBOPEH THIT M YIIPABAABAIIIATE
ApYy#ecTBa.
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ﬂpn apuAarane H4 TEXHWKH 34 OICHABAHC p'l:}COBOAC'I'BOTO H3ITOA3BA B MAKCUMAAHA CTEIIEH
Hazapam AaHHH H TNIPEATTOAOKEHIA, KOHTO nasapHuTe YHaCTHHIIH onxa BB3IMPICA np#
OICHABAHCTO Ha AAACH CPHHaHCOE HHCTPYMCHT. Tesn omeHknm MOrar Aa ce pasAH9aBaT OT
ACHCTBHTEAHUTE IIEHH, KOHUTO Onxa OMAH OUPCACACHE ImpH CHP&BCAAHBa masapHa CACAKA
MEKAY mebopnmpaﬂﬂ i AHEAAEINH CTPAHH B Kpafd Ha OTHCTHHA TIEPHOA.

4.17. Ofesnenka Ha (pUHAHCOBH AKTHBH

P’bKOBOACl'BOTD npenenapa  Ha  BCAKA OaAaHCOBA AAQTAa AAAM €A HAAHIE OOEKTHBHH
AOKA3ATEACTBA 32 0DE3IEHKATA HA Ct)HHaHCOB AKTHB HAH Ha Ipyma oT cpmraucosn AKTHBH.

AKO ChIIECTBYBAT ODEKTHBHH AOKA3ATEACTBA, 4€ ¢ Wb3HMKHAaAa 3aryba or obesnenka or
KPEAMTH o B3EMAHHA, CyMATA HA 3arybarta ce OIEHHBA KATO PasAMKka MexAy Oasamcosara
CTOIHOCT HA AKTHBA M HACTOMIATA CTOHHOCT HA OYAKBAHHTE ODACIDI MAPHIHA IOTOIUM.
bBarancoBara CTOMHOCT Ha AKTHBA Ce HAMAAABA MAH AMPEKTHO, HAH YP€3 KOPEKTHBHA CMETKA.
Cymara Ha 3ary6aTa ce OpH3HaBa B mewaabata nan sarydara.

PuuAHCOB AKTHB MAN TPYNA OT (PHHAHCOBH AKTHBH CE CYHTAT 32 ODE3NEHEHH H €4 Bb3HUKHAAH
3ary6n o1 obesuenka, KOMATO C€a HAAHNE ODEKTHBHH AOKASATCACTBA 33 OOE3LEHKA,
IPOM3XOKAAIIA OT €AHO HAH HMOBEYE ChOHTHA, KOMTO €4 HACTBIIMAN CA€A ITbPBOHAYAAHOTO
npusHasane Ha axrTusa (cpburne ,3ary6a”) B Korato ToBa chOmTHE 3a1y0a (MAM ChOMTHA) MMa
edrexT PLPXY OYAKBAHNTE OBACIHII MAPHYHM NOTONM OT (DHHAHCOBHA AKTHB HAH OT Ipynata
(prBEAHCOBR AKTHBH, KOMTO MOTAT Ad C& OLEHAT HAAEHKAHO.

Moue Aa He € Bb3MOKHO Aa Ce HACHTH(MDHIMPA EAMHHYHO, CAMOCTOATEAHO CHOMTHE, KOETO €
npuanHEnA0 obesnenkara. [lo-ckopo obesmenkata Moke Ad € UPHYHHEHA OT KOMOHHHPAHHSA
edpexT Ha HAKOAKO CBOHTHA.

33]‘)"6!1'1'6, KOMTO €€ OYaKBAT B pPE3yATaT Ha 61:,&(’.‘11[1!!’!'0 C’bﬁlmﬂl, HE3ABHCHMO OT THAXHATA
BEPOATHOCT, HE C€ IIPH3HABAT.
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5. @®uHAHCOBH AKTHBU HA PANOAOZKEHHE 34 mpoAakba

Toacuenne
WMasecTuiyan B akin 51
MaBecTHIIHHN B AAAOBE HA KOAGKTHBHHA 59
HHBECTHIIMOHHH CXEMH '
HMusecruimmm B 0OANTAITHA 53

5.1. HuasecTunug B aKIIHK

Orpacsa

Ornepaniy ¢ HEABHANMH HMOTH

[pepaborsaa HPOMHITACHOCT

Crpoureactso

TBproBust; PEeMOHT HA ABTOMOOHAHN H MOTOLHKAETH
DHHAHCOBH M 3aCTPAXOBATEAHN ACHHOCTH
DUHAHCOBH M 3aCTPAXOBATEAHH AeifHOCTH - Apyrn
HPEANPHATHSA 32 KoAeKTHBHO HHBecTHpane AACHLL
HuBectunus B AKIHH

5.2. HupecTnnmn B AZAOBE HA KOACKTHBHM HHBECTHITHOHHH CXEMH

Orpacea

DuHaHCOBH 1 3aCTPAXOBATEAHH AcifHOCTH - ApyrH
HOPEATPHATI 32 KOAEKTHBHO uuBecTupane - KHMC
Hurecrunun B assose aa KHMC

5.3. HMusecrnnuy B obARranun

Orpacea

INpodeconasan AHHOCTH ¥ HAYYHN H3CACABAHIA

Husecrunmm B obanrannmn

Cuopaseasanpa Cnpaseasusa
CTOMHOCT CTOHHOCT
2015 2014

000 As. ‘000 as.

599 438

15 -

20 26

634 464
Copaseasnsa Cuopaseaansa
CTOHHOCT CTOMHOCT
31.12.2015 31.12.2014
‘000 as. ‘000 as.

171 93

65 55

17 47

29 28

239 169

78 46

599 438
Copaseasnsa  Cuopaseasnsa
CTOHMHOCT CTOMHOCT
31.12.2015 31.12.2014
‘000 as. ‘000 as.

15 =

15 -
Cuopaseaansa  Copasesanna
CTOMHOCT CTOMHOCT
31.12.2015 31.12.2014
‘000 as. “000 as.

20 26

20 26
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6. Apyra Biemanus
2015 2014
‘000 as. ‘000 as.
Baemanus no AuBHAEHTH 2 1
2 1
7. Tlapm n papmyan cKBHABAACHTH
I_Iapln‘e " napﬂqiﬂrr‘e EKBHBAACHTH BRKAFOYBAT CACAHHUTE CACMEHTH:
2015 2014
‘000 as. ‘000 a=s.
[Napuunn cpeactsa B GaHkH 1 B OpOI B:
- OBATAPCKA A€BA 79 75
IMTapu u1 napuyuny eKBABAACHTH 79 75
DosABT HAVMA OAOKHPAHN NAPH H HADHYHI €KBHBAACHTH.
8. HeTau akTHBH, NPUHAAACIKALTE HA HHBECTHTOPHTE B AAAOBE
8.1.  Assosme B o6pemenne
2015 2015 2014 2014
Bpoii Croiinocr Bpoi#it  Croiimocr
AAAOBE ‘000 as. AFAOBE ‘000 as.
Bpoii AnA0Be B HAYAAOTO HA TOAMHATA 430 811 4 308 430 811 4 308
O6paTHO H3KYNEHH ASAOBE (7 877) (79) - -
Enmrupann Asrose 130 880 1309 - -
Bpoii Ansose B kpas ma roanHaTa 553 814 5538 430 811 4 308
8.2, Emucuonna croiROCT 1 neHa Ha 00paTHo H3KynyBane na eAuH AfA Ha @onaa

Hernara croiinocr Ha akruBHTe HA CAHH AHA CE€ OIIPCACAHT BCEKH pﬂSOTCH ACH CbrAacHO
ycaoBusaTa Ha [IpaBmaata 3a ouenka Ha noprdeiiana ¥ ONpeAeAsiHe HA HETHATA CTOIHOCT HA
AKTHBHTE, ACHCTBAIIIOTO 3AKOHOAATEACTBO H npocneh'ra 3a l'l'}'ﬁ:\l'l‘lHD IMPpEAAATAHE HA AAAOBETE

ua Ponaa.

Hommnaa
Enmucnonna croiiHocT 32 eAHH AAA
Llena na oOparHO H3KYIIYBAHE 34 CAMH ASA

31.12.2015
AB.

10

1.2886
1.2886

31.12.2014
AB.

10

1.2481
1.2481

Coraacuo IMpasmaara 3a onenka na aktusure Ha QOHAZ HOCAEAHO M3YHCACHATA M OGABEHA
kbM KOH nHerna crofiHocT Ha aKTMBHTE HA EAMH ASA, €MHCHOHHA CTOMHOCT M [IEeHA HA
obpatao uakynysase € koM 30.12.2015 r. Kbm 12z Aata neTHA CTORHOCT HA AKTHBHTE BH3AH3A
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Ha 713 673 A, (mam 1.2887 AB. 32 €AMH AfA), KATO EMHCHOHHATA CTOMHOCT ¥ II€HATA Ha
06p'-'.lTHO M3KYNYBAHEC € PABHA HA HETHA CTOMHOCT HA AKTHUBUTE HA EAHWH AfAA.

9. Tlpemmen peszepn

2015 2014

‘000 as. ‘000 as.

Ipemnen peseps (554) (554)
Ilpemnn, cBbp3aHA ¢ EMHTHPAHE HA ASAOBE 69 -
O16muBn cybp3aHn ¢ OOPATHO NKYIYBAHE HA AZAOBE (1 149) -
(1 634) (554)

10. Herna newaaba/ (3aryGa) or onepanum ¢ (HHAHCOBR AKTHBH HA PA3NIOACKEHHE 32
nposaxcha

2015 2014

‘000 as. ‘000 as.
[Newarbu o1 huBAHCOBH AKTHBHM HAa Pa3NIOAOKEHNME 32
TIPOAAKDA, TPEKAACH(PHITIPAHYE OT CODCTBEHUSA KATTHTAA B 9 19
reanbaTa MAHM 3aryHaTa 3a IEPHOAA
3arybn or (pHHAHCOBH AKTHBH HA PA3ITOAOKEHNE 32 NPOAAKDA,
npexracupIIHPaEn OT COOCTBEHHA KAIHTAA B neYarbara uan - (19)
3ary0aTa 32 IePHOAA
[Newasbu or nposaxda Ha (PHHAHCOBY AKTHBH HA

PA3NOAOKEHHE 32 IIPOAAKDA - 2

[MewaAGw or BaAyTHa npeonenka Ha (YHHAHCOBH AKTHBH HA 11

PASIOAOKEHNE 32 NPOAAKD

3arybir or BaAyTHA npeoneHka HA (DHHAHCOBH AKTHBH HA (13)

PASNOAOKEHHE 33 TPOAAKDA

Ilpuxoan or Auxsn 2 2

Ipuxoan o1 AHBHACHTH 2 1
11 5
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11. TTewaaGu 1 3arybm oT OpeoneHKa Ha (PMHAHCOBY AKTHBH HA PA3NOAOKEHHE 34

npoAakoa

Pezepr or nocaeapama oneHka Ha (PHHAHCOBH AKTUBH HA
PAa3HOAOKEHHE 33 MPOAAKDA B HAYAAOTO HA MEPHAOAA
[Mewaabn o1 mocaeaBaia oneHka Ha (PUHAHCOBH AKTHBH Ha
PA3NOAOKEHHE 33 MPOAAKOA, IIPAZHATH B APYIHA BCEOOXBATEH
AOXOA

3aryGn OT [IOCAEABAINA OLIEHKA HA (DHHAHCOBH AKTHBH HA
PAsHOAOMKEHHE 32 MPOAKDA, IPH3HATH B ADYIHS BCEODXBATEH
AOXOA

[Tewaadbu o1 (hIHAHCOBH AKTHBY HA PA3IIOAOKEHHE 32
npoAaxba, pekAacH(UIMPAEN OT CODCTBEHHA KAITHTAA B
nevuaAdaTa MAH 3aryOaTa 3a IEePHOAA

3arybm o1 (prHAHCOBH AKTHBH HA PA3IIOAOKEHHIE 32 TPOAAKDA,
PEKAACH(PHIMPAHN OT CODCTBEHHSA KAIIMTAA B 1eYaADATa HAM
3aryoaTa 3a IepHoAa

Pezeps o1 nocaeABaima onesHka Ha (PpHHAHCOBH AKTHBH HA
PA3NOAOKEHHE 34 NPOAAKDA B KPad HA HEPHOAA

12. OneparuBan pasxoan

Taken 1 KOMACHOHHH KbM YTIPaBAABAIIO APYHKECTBO
Taxcn n xomucnonn kbM banka - Aemosurap

Apyrn

2015 2014
000 A5 000 aB
(402) (422)
696 703

(650) (683)

0 19

@) (19)

(365) (402)
2015 2014
000 an 000 an
_(1 2) (23)

(6) (6)

4) (4)

(22) (33)

Foanmmuoro ppsmarpaskaenne 3a bamkata Aenosmrap, KbAETO ce ChXpaHABAT AKTHBHTE Ha
Donaa e B pasvep #a 0.01 % (Ayra mAA0 M €AHA CTOTHA OT MPOIEHTA) OT CPEAHOMECEHHATA

HETHA CTOHHOCT Ha akTuBHTe Ha PoHA, HO He no-marko ot 500 (nercroruH) Aesa.

B'hSHal'Pa}l'&erHf.‘TO Ha YHP‘&B.’\}IBRJILOTO APYAKECTBO CE€ U3UHCAABA €HEAHEBHO.

Apyrute pasxoanm meppprimann or Pomaa, B pasmep Ha 4 xmAa.aB. (2014 r: 4 xma.aB.) ca
OCHOBHO CBBpP3aHH ¢ Takcn KbM Komucuara 3a dunancos Haizop, Llerrpasen Aemoznrap AA,
ACTIO3HTAPHH YCAYTH B Ap. moA0GHH. 3a 2015 1. pasxoanTe 3a 0AnT ca B pasmep Ha 2 400 As.

13. Cenp3aun anna

CB‘bpaamrre Anna ga DoHAa BKAFOYBAT ananmmamcno AI)YH\'CCTBO 5] AP)THTE YOPABAABAHH OT
HEro AOI‘OBOPHH CPOHA{)BC H HHBCCTHIIHOHHO APYACCTBO, CO6C’[‘BCHIILIIITC Ha Vﬂpasfumamm'o

AP}’}KCCI'BD, APYT KAOYOB }".IIPQB:\(’,HCKH HCPCOH&A.
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13.1. Caeaxn ¢ YOpaBAaBanmoro APyzKeCTBO

2015 2014

‘000 as. ‘000 As.

Paaxoan 3a BpasarpamAeHne (12) (23)
(12) (23)

I'oAMIHOTO Bb3HATPAKACHHC HA YHIPABAABAIIIOTO APYKECTBO € B pasmep Ha 12 305 AB. mn
l'IpEACTaBA}IBa 2()0/0 orT CPCAHa'l'a TOAHMIIIHA CTOI‘:IHOC'T HA4 AKTHBHTE. BBSHEI’P&MEHHCTO cc
OLPEAEAH KEAHEBHO cbraacHo [lpasnaara na Aorosopuus ¢gosa.

13.2. 3aapaxkeHns KbMm YIPaBARBAIIOTO APYAECTRO

2015 2014

‘000 as. ‘000 aAs.

3aapAKeHns KbM YIIPABAABAINO APYKECTBO 1 1
O6mio 3aABAYXKEHHS KbM CBHP3AHE AHIIA 1 1

JaxpameHmero KbM  VIIPABASBAINOTO APYRECTBO ITPEACTABAABA HAYHCACHATA 34 Mecerl
ackemepa 2015 1., HO He mAaTeHa KbM KPas HAa TOAMHATA Takca 3a yopaBAenne. Takcara 3a
YIIPABAEHHE Ce HAYHCANBA eweAHeBHO cbraacHO [lpasmaara ma ®omaa m ce npepemaa B
HAYAAOTO HA CACABAIINA Mecell.

14. BesnaAsuuEn CACAKH

l_lpes HPCACTQBCHI'ITE OTHETHH NEPHOAH (I)OHA']:T HC € OCbHICCTBABAA HHBCCTHIITHOHHH H
(tmuauconn CACAKH, IIpH KOHTO Aa HE Cd H3MOA3IBAHH omapHu HAH NAPpHYHIT €KBHBAACHTH H
KOHTO HC Ca OTPa3sCHN B OTHETA 32 NApHYHITE [IOTOIH.

15. YcAOBHM AKTHBH H YCAOBHH HACHBH

ﬂpea IEpHOAA (Dom.\a HAMA YCAOBHHM aKTHBH, HPECAABCHH MCKOBE M ITOETH 3AADAKCHHA.
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16. Kareropuu (hunancoBu aKtusn 1 nacusn

Basancopnre croitnoctn Ha c])uHaHr:OBrrrc akTner 1 nacmen na MPosaa moratr Aa &YBAAT
[IPCACTABEHH B CACAHHTE KaTeropum:

DunAHCOBH AKTHBH Iloacaenune 2015 2014
‘000 AB.  “000 as.

PUHAHCOBH AKTHBI HA pasnoAoKeHNne 3a upomiia:

WMupecTrmmm B akimn a1 599 438

WaBecTHING B AIAOBE Ha KOAEKTHBHH

HHBECTHIIHOHHN CXEMH 15 =

HMusecriunm B obanrammn 5.2 20 26
634 464

Kpeanrn u B3emannsa:

Tbprosexu m Apyru B3emanus 6 2 1
[Napn 1 napu4Hn eKBHBAACHTH 7 79 75
81 76
DPuHAHCOBH HACHBHA IMoacaenne 2015 2014
‘000 aB. ‘000 as.
PHUHAHCOBH NACHBH, OTYUTAHM [0 AMOPTH3MPAHA
CTOHHOCT:
Tbprosckm saabAkenns -
3aapAsmeHHA KbM YIIPABAABAILOTO APYHKECTBO 13.2 1

1 2

Brxre noacuenme 4.7 3a mudopManna OTHOCHO CHETOBOAHATA TIOAMTHKA 32 BCAKA KaTeropmusa
prmancosn nucrpymentn. Ouncanne Ha MOAUTHKATA 1 LEAHTE 32 YHPABAGHHE HA PHCKA HA
Donaa oTHOCHO (hHHAHCOBHTE HECTPYMEHTH € IIPEACTABEHO B NOACHeHMe 18,

17. Puckore, cBbpsann ¢ (PHHAHCOBUTE HHCTPYMEHTH

17.1. LleAn m HOAMTHKA HA PHKOBOACTBOTO 10 OTHOIIECHHE YIPABACHHE HA pHCcKa

Prckst B AeiimocTTa 10 ynpaesennero na noprdeiira va Ponpa e CEBP3AH C Bh3MOKHOCTTA
thakrivecknTe NOCTHIACHNS OT AAACHA HHBECTHITHA AQ HE CHOTBETCTBAT HA OYAKBAHETE, KAKTO
M 3AABAKEHHETO, KOeTo DOHABT HMa KbM ABPKATEANTE HA ASAOBE Ad HM3KYIH OGpaTHO
puHAHCOBHTE HHCTPYMEHTH, KOTATO Te H3HCKAT TOBA.

Cnemndmkara npm  yupasaenmero ma uoprdeiinn Ha AOTOBOPHI hOHAOBE H3BEHKAR
HEODXOAHMOCTTA OT UPHAATAHETO HA AACKBATHH CHCTEMM 33 HABPEMEHHOTO HMAeHTH UIIpaITe
H YHPABACHHE HA PASAHMHHUTE BHAOBE PHCK, KATO OT OCOBEHO 3HaueHHe Ca HPOLEAYpHTE 32
YUPABACHHE HA PHCKOBETE, MEXAHH3MHTE 33 HOAABPKAHETO MM B HPHEMAMBH TPaHHI,
ONTHMAAHA AHKBHAHOCT ¥ AUBepcHnkanns Ha noprdeiisa.

Ynpasaennero Ha pucka 558 QOHAZ ce M3BBPIIBA OT YHPaBASBAIIOTO APy#eCTBO M ce
MOAYMHABA HA HPHHIMIA HA HEHTPAAM3HPAHOCTIA H € CTPYKTYPHPAHO CIIOPEA HHBATA HA
KOMITETEHIUIH KAKTO CACABA:

. CosBer Ha AH])EK['DPHTC - OIIPpEAEAd AOOYCTHMHATE HHBA HA pHCK B pamkrTe Ha
Bb3lnpueTaTa crparTernd 3a pasmrnsre;
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o  VsmbAHHTEAHH AHPEKTOPH - KOHTPOAHNPAT HPOLECa HA OACOPEHHe 1 NpHAarane Ha
AACKBATHH ITOAHTHKH H IIPOLEAYPH B PAMKHTE HA IIPHETATA CTPATEINA 32 yIPaBACHHC
Ha PHCK2;

o OrAeA HOPMATHBHO ChOTBETCTBHE - H3BHPIIBA ONEPATHBHO ACHHOCTTA 10 H3MEPBAHE,
MOHHTOPHWHT, YHPABACHHC H KOITPOA Ha pHCKOBETE IIPI VITPABACHHETO Ha ﬂOPT(i)CI‘:TAa
na Ponaa.

Aeﬁnor:rm 11O YIPAaBACHHETO HA PHCKOBETC C€ H3BbPIIBA €AEAHEBHO, KATO C€ CIIa3BaT BCHYKH
HOPMATHBHN H3MCKBAHMA I BHTPEITHHTE npaBHAAa 34 YHOPABACHHUE HA pucka. ﬂpn OIIEHRATA Ha
pHCKa Ce OpHAAraT MOAXOAMIIH H3MEPHTEAT KATO CTOHHOCTHTE MM €€ AHAAHIHPAT CHECAHCBHO
H CC CACAAT orpat-nmenmrra U AEHCTBAIIHTE AMMHATH.

[Morennuaren puck Ha Tosm eran o1 passurHero Ha Pomaa Moxe Aa OrbAE HAAHYHETO HA
HHCTHTYIMOHAAHH HHBECTHTOPH NPHTEKABAIIN 3HAUHTEACH ASA OT ATAOBETE B obpbienne Ha
®onaa, ynero rpynoso narerasse or onAa 6H MOTAO A2 AOBEAE AO AHKBHAHH npodaemu. 3a
HAMAASBAHETO HA TO3H PHCK (EBEHTyaAHa 3anAaxa OT 3a0aBAHE HA HIMAAINAHETO HAa
3AABAKEHHETO TO0  ODPATHO H3KyIIEHHTE AfAOBE), KakTo Oe HOCOYEHO  HO-TOpe,
VIPaBAfBALLIOTO APYKECTBO Iie NPEAIPHEME MEPKH 33 IIO-aKTHBHOTO MPHBAHYAHC HA HOBH
unBectuTopy BhE PoHAA.

Ocnosen puck 3a Acitnocrra Ha PonAa € MOHMKABAHE HA [MASAPHHTE IIEHN HA NPUTERABAHITE
umancosn nncTpyMentH, Kouto KbM 31 Aexemmpn 2015 r. mpeacrasassar 88.76% crpamo
85.94 % wbm 31 Aekemspn 2014 r. ot akrusaTe Ha PomAa. [ToaoBHO passrie Hn AoBEAO AO
OTYHTAHE HA MPEOLEHDBYHH 3aryOH M ChOTBETHOTO HAMAASBAHE HA HETHATA CTOHHOCT Ha
AKTHBHTE,

ApyrusT OCHOBEH PHCK, HA koitTo ¢ naromern PonabT, € AnxBeHHAT. [IpeABmxsanusra Ha
VIpaBAfBAILIOTO APY/KECTBO €4, 4€ B KPATKOCPOYEH M CPEAHOCPOYEH HAAH MOMKE Aa ce
nabAIOAaBA 3a11a3BaHe HA HHUCKITE HUBA HA AMXBeHHTe pasHHIIA. Bee mak OHABT HMA HUCKA
EKCITO3NINA KbM AHXBEHHTE HHBA, Thil KATO HE MOANDPZAA ACIIO3UTH B KPEAUTHH HHCTHTYIIHH.

Wusecruropure pe POHAZ €A H3AOKEHHM HA MUHHMAACH BAAYTEH PHCK, NOPaAn drakra, ye
BCHYKH aKTUBH, npuTexasann o1 Ponaa, ca ACHOMHHHPAHH B A€BA, CBPO HAW APYIa BAAYTa,
KoATO € obBBbpsana ¢ kypca Ha eBporo. Baayrem puck OB HACTBIMA IIPH MPOMAHA HA
CHOTHONICHIETO A€B KBM €BPO, 32 KOETO VIIPABAABAIIIOTO APYKECTBO HMa HH(MOPMAIHA.

CHOP{:‘A BHAKAAHHATA HA Yupanunamc—n‘o APYHKECTBO, DosabT € pPeAyIIMPAA KPCAWTHHA PHCK
(pHCK OT HEFHB3IMOKHOCT HAa H3AATCAR HA I[IEHHH KHITKA Aa H3II'bAHH CBOMTE IIApHHYHH
SQA'bA'JKCH_ﬂH) AO MHHHMAAHOTO, Ype3 H3BbPIIBAHNA KPCAHTCH aHAAH3, AHBEPCH(}_)HK&HHRTH HA
HHBCCTHIIHHTC, HADAIOAEGHHATA Ha ChOHTHATA W TEHACHIIMHTE B HKOHOMHYECKHTE H
HOAMTHYECKATE YCAOBHAL. B"bIIpCKII TOBA HAMA CHIVPHOCT, H€ TE3H AeficTBHa 1i1e HPEAOTBPE'I'HT
3ary6n, Bb3HHKHAAW OT KPEAHTCH PHCK.

Caea noemane Ha yIPaBACHHETO HA Ponaa or VA KoHKOpA He ca CKAIOYBAHH XCAKHPAIIH
CAEAKH.

Harfi-apaunnvnre Cl')I-IH‘EIHCOBII pHCkOBE, HaA Konto e mnasoxed PoHALT ca II4A3apeH  PHCK,
KPEAWTEH PHCK H AHMKBHAEH PHCK.

17.2. Baayren puck

Caeaxnre na ®onaa ce ocbuiecTBaBaT B ObArapcku Aesa. Uyaaectpanumre TpaH3akIHH Ha
DonAa €2 ACHOMHHHPAHH B €BPO. KM Aatata Ha mpHeMane Ha cl)HHchonml oruer Bparapus
NMPOABAKABA Ad MMa (PHKCHPAH KypPC KbM €BPOTO, KOETO NPEMAxXBa B 3HAYMTEAHA CTENEH
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BaAyTHHS pHck. TaKbs prck OH BL3HAKHAA IPH MPOMAHA HA HOPMATHBHO onpeAeAeHus Kypc 1
eBpo kbM 1.95583 as.

PDHUHAHCOBHATE AKTUBH H TTACHBH, KOMTO Ca AGHOMHMHHPAHH B YYAHACCIPpAHHA BaAyTa H Ca
OPEN3vHCACHH B 6’5.\1"31)(:!(1! A€BA KbM AATATA HA OTYETA, CA KAKTO CACABAL

H3aarase na H3saarane na KpaTrkocpoden
KPATKOCPOYEH PHCK pHcK
Espo Bpuranckm aupu
‘000 as. ‘000 as.

31 aexemepu 2015 .

DuHAHCOBH AKTHBH 20 48
O6mo u3sarane va puck 20 48
31 aexemspn 2014 1.

@OuHAHCOBH AKTHBH 26 =
O6mio n3sarane Ha PUCK 26 -

17.3. Auxsen puck

DOOHABT HE HIMOA3RA KPCAHTHO cbnuancnpane 32 AGITHOCTTA CH, NMOPAaAH KOE€TO ITACHBHTE Ha
PonHAa HE ca M3AOKCHH HA AHXBEH PHCE.

AuxsonocHure CIC)HHHHCOBH AKTHBH, TPHTERABAHE OT (DOH,..\R, MOTaT A2 CE PAa3ACAAT B ABC
KATEropayn 3a NCAWTE Ha AHAAN3A HA AHXBCHHA PHCK! KOPINOPATHBHH OGAITI‘SIIHIH " IIApWHHIT
CPCACTBH.

17.4. Tlapmunn cpeacTsa

C meA MOAABP/KAHE HA BHCOKA AMKBHAHOCT YIIPaBAABAIIOTO APYKECTBO CMATA AQ HOAANDBPHKA
vupaMyM 10% or axrasute Ha DoHAZ B NApHUYHE CPEACTBA - 110 PASIAAINIATEAHH CMETKH 1
ACTIOZHTH A0 3 Mecena.

HauwmcaAenirre AMXBY B 3aBHCHMOCT OT H3TOYHUKAR CH €A IIPEACTABCHH B CACABAIIIATA 1‘361\“113:

2015 2014

% %

OO6uranun 99.93 99.67
PasimaaimareAHn cMETKH 0.07 0.33
100% 100%

17.5. Llemosn puck

OCcHOBHHAT IIEHOBH PHCK, Ha Koo e m3somen DoHABT € CBbpP3aH C HHBECTHIIHHTC B
KAIIHTAAOBH IIEHHH KHMKA. CIIPHBEAJ\HBHTH. CTOHHOCT HA TE3N CtJHHiHIC(JBII HMHCTPYMCHTII C¢
BAMAE OT IPpOMEHHI B HA3APHHTE paBHHINA HAa CHOTBETHHTE MHEHHH KHHMEA, KOETO OT CBOA
crpana pechaexTupa BHPXy AoxoAHOCTTA HA DoRnAa.
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Kouxopa Acer Mennasvbar AN H3MEPBA ECHOBHS PHCK HAZ HHBECTHIHHTE 4pes
MPHAOAKHMISA 34 CHOTBETHHA 11432 KOAHYCCTBEH METOA - HCTOPHYECKA BOAATHAHOCT H3MEPCHA
Ype3 CTAHAAPTHO OTKAOHEHNE 32 NepHOA eann mecen, Ilpn HenbaMozHOCT 33 npHAAraHe Ha
TO3H METOA C€ M3MIOA3BA CTAHAAPTHOTO OTKAOHEHHE HA WHAEKCHTE HA PETYAHPAHHTE NAa3apw,
HA KOHTO C€ ThPIYBAT AAACHH AKINH, KATO 3aMeCTHTEA NOPH IFSAOCTHHI AHAAN3 HA
noprdeiisne.

nPI’l H3MEpBaHT Ha nasapmm PHCK IpH ()6.-\111"31(!1033[’!1‘6 CMHICHN CC H3IOA3BAT MCTOAHTE
AlOpaliii | MOAHQ)HII,HPaHa AFOpartiis.

AIOPB.ELHJIT& MPCACTABAABA MAPKA 34 CPOKA HAa MHCTPYMEHTA W TTO3BOASBA Aa Ce ROHCTpyHpPa
f\HHCﬁHa, T.€. CTporo H'POHOPHHOH‘A.’\H& 3ABHCHMOCT MEXKAY CPOK4A H BOAATHAHOCTTA HAH
CAACTHYIHOCTTA HA IIEHATA HA HHCTPYMEHTA, HE3ABHCHMO OT PA3AHYHHATE PasMEPH HA KYHOHA.

Mo.&H@uuupaﬂa AIOpALIMS € HM3MEPHTEA I0Ka3Ball OTHOCHTEAHATA IPOMAHA B IEHATA Ha
ODAMTALHATA TPH IPOMAHA B AHXBEHHTE IPOIEHTH.

17.6. Kpeawren pack

Mzaaranero na Ponaa Ha KPEAMTEH PHCK € OFPAHHYEHO AO Pa3Mepa Ha OAAAHCOBATA CTOMHOCT
Ha (hHHAHCOBHTE AKTHBH, IPU3HATH KbM AATATA HA OTYETA, KAKTO € TOCOYEHO ITO-AOAY:

2015 2014
‘000 amB. ‘000 aB.

I'pyun ¢punancosn axrueu (6arsaHcoBR CTORHOCTH)
PunaHCOBH AKTHBH HA PA3ITOAOKEHHE 32 TPoOAaKDa 634 464
KpeanTi n B3emanus 2 1
[lapir i mapuyun eKBHBAAECHTH 79 75
715 540

PBKOBOACTBOTO HAa YHPABAfABAIIOTO APY/KECTBO CHHTA, Y€ BCHYKH TOpecnoMeHaTH (hPHHAHCOBH
aKTHBH, KONTO He Ca OOE3NEHABAHH IPE3 NPCACTABEHHTE OTYCTHH IIEPHOAM, €4 chumancosmn
AKTHBH € BHCOKA KPEANTHA OLICHKA, BRAIOYMTEAHO H TE3M, KOMTO CA C HACTBITHA ITAACH.

KPCAH'I'HHH'I' PHCK OTHOCHO APH 11 NAPpHYHIT CKBMBAACHTH CE CYMTA 32 HECHIIECTBEH, ThH KATO

KOHTpAareHTHTE €a OaHKH € AODpa penyraius i BHCOKA WHHINTHA ONEHKA HA KPEAHTHHI
peiTHHT.

AOC(?I'R]_UHHTC Hﬂ6.*\l-OAEHH}l BbPXYy CMHTCHTHTC HC IIOKA3BAT CHIHAAH 32 BAOIIIABAHC HA
TAXHOTO HROHOMHWHYECKO ChCTOAHHE H CEHP3AHATA € TOBA HCBBIMOMKHOCT 34 ITAAINIAHE YaCTHYHO
HAH H3IAAO HA TEXHWTE ODAHTAIIMOHHH 3AABAKCHHA. Anxsennre OAAITAHHA 110 BCHYKH
EMHUCHH, NPDHTCRABAHA ITPE3 OTYETHHA IIEPHOA OT (DOHAQ, Ca IHOAYHECHH B CPOK 1 H3IIAAO.

(I)OHA'I)T HiMa 06831'13‘-16!{113, ADBPHAHH KATO rapaHiiug 3a Cl_)I“IHaHCOBI]T C CH AKTHBH.

17.7. Aunxsuaen puck

Vipapassamoro Apykectso 1 QOHABT CAEABAT 3aABLAKEHHATA 32 AHKBHAHOCT ITPOH3THYATITH
or Hapeaba 44/20 oxtomspin 2011 r. 3a M3nckBaHHSTA KBM A€HHOCTTA HA KOAEKTHBHIITE
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MHBECTAIMOHHH CX€MM, MHBECTHIIOHHHTE ADYKECTBA OT 3aTBOPEH THH M YIIPABAABAIINTE
Apyxecrsa na Komucmsnra 3a counancos sassop.

YIpaBAsBaIIOTO APYKeCTBO € npeAoctaBiso na Kommemsra 3a  dumancos HAA30P
HEODXOAMMHATE OTYETH 32 AeifHOCTTA Ha DOHAQ H3NCKBAHT OT Hapeaba 44.

3a A4 ce m3bernar AUKBHAHH I'IPDGAEMH, C€ H3BLPIBA KOHTPOA M OIIEHKA Ha AMKBHAHOCTTA H
HNapuYHUTE ITOTOIH HA DonAa.

Bupxy amksBmamocrra ma @omaa ce H3BBPILBA  EKEAHEBHO HADAIOACHHE. [peasna
BAABAKCHHETO 32 NPEAABABAHE HA AMAOBE 34 OOPATHO H3KYIIYBAHE BCEKM paboren Aen
VIpasAsBanoro APyKecTBO CACAN H3XOAAIIHTE ¥ BXOASIIH HAPIYHE HOTOIN Ha AHEBHA Ha3a.

l—lpﬂ KOHCTaTHPﬂH_E HaA AHKBHAHH B'POGAEMH ce YBGAOMEBZT CbhOTBETHHTE SleI'CPCCOBaHTI
Anra: 3BEHOTO 32 HOPMATHBHO choTBercTBHe B ChBeTa Ha AHPEKTOPHTE.

TIpes 2016 r. ne ce ouaksa POHABT Aa CPEIIHE ANKBHAHN TIPOBAEMH KATO CACACTBHE HA BDAHA
OT OOpaTHH H3KyNyBaHmsL. AHAAMIBT HA THIA MHBECTUTOPH BAOKHAHM CPEACTBA B ASAOBE HA
®onaa NMOKa3Ba, Y€ IHAYMTEAHA HACT OT EMHTHDAHHTE ASAOBE €A ABPAANH OT ABATOCPOHHN
MHCTHTYIIHOHAAHH HHBECTHTOPH, C XOPH3OHT 3HAYNTEAHO HAABHINABAIL CGAHA TOAHMHA OT
BAraHETO HA CPeACTBATA MM. OHAKBAHIATA 32 TPEACTOAIO BH3CTAHOBABAHE HA (DOHAOBIA HU
I1a34P AOITBAHHTEAHO CIIOCODCTBAT 32 TAKOBA MIPEATIOAOKEHHE.

Coraacno npasuaata na PorAa AHKBHAHITE CPEACTBA — NAPHYHN CPEACTBA HA KACA, B3€MAHHA
110 He3CPOUHM HAM CBC CPOK AO 3 Mecena HAHKOBH AEMO3HTH TPAOBA BBB BCEKH EANH MOMEHT
Aa 6paar He no-masko o1 10% or akrasnte my. [Tpes oTaeTHns neproa AnkBEARNTE CpeAcTsa
ca 6uan moa 10% or HerHara CTOMHOCT HA aKTHBHTE, BEB BPB3KA C KOoeTo e Ha DoHAa €
usrorsena [Iporpava 3a npusesxaane 8 HopMaTHBHO choTBeTcTBHE. M3Baskn or [Tporpamara ca
OITHCAHH IO AOAY.

nPES OTHETHHA TIEPHOA DOHABT HE € ITOA3BAA BBHIIHH H3TOYHHIIN 34 OCHTYpABAHEC HA
AMKBHAHH CPCACTBA M € H3IThbAHABAA CBOHTE TEKYIIH 3AABAKCHIA B CPOK.

Bemukn macusn na PoHAA €4 HEANXBOHOCHH H €4 € OCTATHYEH MATYPHTET A0 3 Mecena.

Kobm 31 aexemspu 2015 1. saspamennsra na ®onaa sbaanzar na 1 185 AB., ABAKIMIT KbM
VIpasAsBAIIOTO APYKECTBO.

18. IMoAuTHKA M HPONCAYPH 34 yUPABACHHE HA HETHHTE AKTHBH, IPUHAAACIKAIIN HA
HHBECTUTOPUTE B ASAOBE

[leanre na yﬂ])aBAﬂBﬂU,IOTO APYAKECTBO IO OTHOIIIEHHAEC YHOPABACHHCTO HA KATIMTAAA €a:

. [Mocrirane na AOXOAHOCT ChLpPA3MEPHA € IMOEMAHETO HA MHHHMAACH pHCK 3a
HHBECTHTOPHTE,
L HOAA'IJP)KHHC Ha BHCOKA AHMKBHMAHOCT C II€A HABPEMEHHOTO ITIOTACABAHE HA

JAADAKECHNUA KbM HHBECTH] TOpH, KOHTO OHXa BLIHMKHAAW IOpH IPEASBABAHC Ha
AAAOBE 32 ODPATHO U3KYIYBAHE;

L4 J‘\ACKBQTHO CBHOTHOIIICHHE MCYKAY BAOKEHHTE HAPMYHH CPEACTBA B [IEHHH KHHKA H
Napu4gHATE H.HC'I‘P}'MEHTH.
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Viopasaennero ma kanmmrara #Ha QoHAAZ, H3IOA3BAHETO My 3a TEHEPHpPAHE HA AOXOA Ce
H3BBPINBA OT VIIPABAABAINIOTO APYKECTBO B ChOTBETCTBIE ¢ HOPMATHBHATA ypeaba, ITpocexra
i [lpasnaara na @onaa, moa HABAIOAEHHETO HA 3BEHOTO 32 HOPMATHBHO ChOTBETCTBHE, OTAEA
»YIIPABACHHE HA PHCKA” M 4KTMBHOTO B3aMMOAeiicTBHE ¢ 0TAeA “CHETOBOACTBO” CBLIAACHO
[PABIAATA 32 BBTPEIIHATA CTPYKTYPA H BHTPEIIHIA KOHTPOA Ha YIIPABAABAILOTO APYHKECTBO.

2015 2014

‘000 as. ‘000 a=.

Hetnm akmimsu, npHHAAAEKALIN HA HHBECTHTOPHTE B ARAOBE 714 538
Amnar 1 2
- Iapy n napuyHn ekBHBaAeHTH (79) (75
Heren Abar (78) (73)
CroTHOmMEHNE HA KOPUIMPAH KAITATAA KbM HETEH ABAT 1:(0.11) 1:(0.14)

19. Onenssane 110 cupaseaAnBa CTOMHOCT HA (DHHAHCOBA HHCTPYMEHTH

PUHAHCOBATE AKTHBH § HACHBH, OTHHTAHHM 110 CHpPaBEAANBA CTOMIHOCT B OTY9€Ta 34
CI)HHEHCOBO'I'O CbhCTOSMHIIE, CA Ipynupanu B TpH HHABA C’bOﬁpﬁSHO ﬁcpapxna‘ra Ha ClIIPpaBEAAHBATA
croitnocrt. Tazn ﬁepapxxm €€ OIIPEAEAd BB3 OCHOBA HA 3HAYHMOCTTA HA BXOAALIIATA
l:lHCpOpMﬂ[I,HH, H3TOA3BAHA NIPH OIPCACAAHETO Ha CIpaBeAANBATA CTOMHOCT HA (l.)HHaHCOBHTC
AKTHEBEH # ITACHBH, KAKTO CACABA:

- 1 umBo: masapun nenn (HeKOPHIUPAHI) HA AKTHBHH U43aPH 32 HACHTHYHA AKTUBH HAH
[ACHBH;

- 2 HuBO: BXOASIA HH(DOPMAILHSA, PASANYHA OT HA3aPHHM ICHH, BKAIOYEHH HA HUBO 1,
KOATO MOXke Aa ObAe HADAIOAABAHA 110 OTHOINEHHE HA AAACH AKTHB MAM ITACHB, MAH
OPAKO (T. €. KATO TEHH) HAM KOCBEeHO (T. €. HAa Da3a Ha HeHnTe); 0

- 3 muBo: BxOAMNA MH(OPMAINA 33 AAACH AKTHB HAH ITACHB, KOATO HE ¢ Oasupana Ha
I-IQG;UOAQ.B!IH]'I lmaapux-l AAHIH,

A&\EH q)I‘IHRHCOB AKTHB HAHM JIACHB Ce€ }macn(j)umrpa Ha HAH-HHCKOTO HHABO HA IHaYMmMa
BXOA4dIIIA HHC}_)OPM&U.H}!, H3MOA3BAHA 34 OOPEACASHETO HA CIPABCAAMBATA My CTOHHOCT,

Caeapamata TabAMIA NPEACTABA AHAAM3 HA HEPAPXHATA 32 OTYNTAHE IO CIIPABEAATTBA
croiiHocT Ha hunancosure akTHBa B2 Ponaa 1o BrAoBe kbM 31 Aekemspn 2015 1.:

31.12.2015 r. Hugso 1 Hugso 3 O6mo

‘000 as. ‘000 as. 000 as.

I'pynu ¢pmuancosn akrusu Ha
Pa3noAoxKeHHe 32 NpoAakda

Musecrninu B akunm 576 23 599
HMuBecTHIIHE B ASAOBE HA KOACKTHBHIL 15 15
HHBECTHIIHOHHHT CXEMH

HMuBectnimm B obGAnTAIINR 20 - 20

611 23 634
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Caeapamara TabAMIA TIPEACTABS AHAAM3 HA ICPADXHATA 33 OTYMTAHE [0 CHPABEAAHBA
croiinoct na punancoeuTe axTaen Ha Ponaa o suaose kbM 31 Aekemspn 2014 r.:

31.12.2014 r. Huso 1 Hugso 3 O6mo
000 a=n. ‘000 as. ‘000 as.

I'pynm ¢punascosn akrusu Ha
PA3NOACYKEHHE 32 TPOAAKDa

MusecTiimmm B akmun 415 23 438
Huapecraimn B obAnrammm 26 - 26
441 23 464

Cnpanemmam CTOHMHOCT HA (tJHHaHCOBH AKTHBH, KOHTO HE Ce TBPIYBAT HA AKTHBEH masap ce
OHPCACAAT HPE3 H3MNOA3ZBAHEC HA TEXHHKH 32 OLleHKAa. .(DOHAJ)T H3M0A3BA PAIAMYHH METOAH 34
OIEHKA W TTPEATOAOKEHHA, 6a3rrpaﬂn Ha TMa3’apHM YCAOBHA, COHIIECCTBYBALLIH KbM Kpasa Ha
TOAHHATA.

Ounpeaeasne Ha cupaBeAAMBaTa CTOMHOCT Ha HuBoO 1

CI"IPaBEA;\IBﬂ'I"ﬂ CTOMHOCT Ha (i)HHaHCOBHTC AKTHBH ThPIYBaHN HA AKTUBHU Iasapmn (KaKBl[T() ca
11)’61\31"]]10 ThPIyeMITTe IEHHH KHH)K&) € 6113!1])3!:!2 HA Na3apHA KOTHPOBKH KbM IHOCACAHA AATA
HAa TLPIYBAHE 33 TOAHHATA. PDHHAHCOB AKTHB CE€ CYMTA 34 TBPIYBAH HA AKTHBCH masap, axo
TA3APHUTE KOTHPOBKH Ca HAAHMYHH OT BOPCI’I, AHABPH, 6POK€P.H H T.H., T€3W IIEHH cCe
TPEACTABAT KATO peasHn 1 PEAOBHO OCBHIIECTBABAHIL nasapHm CACAKH.

Ounpeaesasane na cupaBeAAMBaTA CTOHHOCT HA HEBO 3

3a dunancosure axtusn u nacuen wa Qoraa, kaacnHIIPann HA HEBO 3, CHpaBeAAMBaTA
CTOMHOCT Ha (PUHAHCOBHTE AKTHBH Ce OIPEAGART YPe3 H3MOA3BAHE HA TEXHHKH 32 OICHKA.
POHABT HINOA3BA PASAIMHI METOAM 32 OLEHKA M MPEANOACKEHUS, OA3HPAHN HA NA3APHA
YCAOBHA, CHINECTBYBAIH KbM KPasd Ha roAnHaTa (B noacHenue 4.8),

20. Cuburna cAeA Kpas Ha OTYETHHA HEPHOA

He ca sb3pmknasn KOPHTHPALIH CLOUTHA HAN SHAYHUTECAHH HEROPHTHPALITH CcrOnITHA MEMAY
AaTara Ha cb:mancomm OTHYET H AAT4aTa Ha 0A06P€HHCTO My 3a U}’SAHKYB&HC.

21, Oaobpenne na punascoBus oraer
PunancoBuat oraer kbM 31 Ackemspu 2015 1. (BKAIOSHTEAHO CPAaBHHTEAHATA undopmarui) e

oaobpen n nipuer or Cheera Ha anpexropute Ha Komkopa Acer Menmamvbar AA ot nmero n
3a cvetka Ha ADQ Cranaapr Masecrsat Memaynapoaen @ona ma 11.02.2016 r.



